' - then such_ payment shall draw szmple 1nterest at the rate of 11:0°

.- FEDE K- OFf BERKEY
S REAMORTVIZATIQN ARD.-

In consideration of the making of ‘an additional loan of $ 31 897712
Bank of Berkeley to the undersigned borrawer, it it d:

(l) That setd additional loan ‘15 evidenced by a promissory noté igned by th
‘borrower, dated February 12, 1975 s payable with interest at the’ ¢
‘. percent per ‘annum, -and is. made as. an advance under’ the terms of “and 18 #ec r
_deed 'of trust or ‘mortgage recorded November 17, 1965 in Book 9 of - Official-
' 159 Bureka County, Nevade S : TR

'5by the promissory note given for said add1t10na1 loan, shall be and hereby i
and. the unders;gned borrower, j011t1y and severally, agrees ‘to’ pay the total
$49 000. 00

at 9.0 percent per annum; - _

on: December 1, 1976 -, -and every . - 12

. 1, 1978 ..~ , consecutive installments of $1,985: 43
interest accrued on $17,102.88 or the unpaid’ balances thereof at

. anmum, and consecutive 1nsta11ments of: $3,247:33. o each, consisting

‘. interest accrued on $31 897.12.  .or the unpaid balances thereof - at

. annum; On December 1,:1979 - o and every 12 " moniths | thereafter,

and interest’ shall: have been paid-in. full,’ consecutlve ‘installments 0f -§4;600

: consisting of principal and interest accrued on ‘the’ unpaid principal bal'"

o loan contract- interest rate in- effect on. December 1 1978

(3) That the rates- of interest acerual recited in paragraph (2)] bov,
At ‘such time as the new-loan interest rate of - the: Federal Land Bank of Berke
creased or decreased,
to notes wil] be adjusted to the -then effective new-loan rate-'provided_houe e
iof interest accrudl on that portion of the indebtedness bearing the: lesset
not be increased prior to - Pecember 1, 1978 - . -¢ ‘Upon_any adjustmentiin the rate
the principal portion of the installments of” principal ‘and"- interest shall be incre
creased “so that the indebtedness w111 be- paid within the remainingiterm—

(4) That -‘the- borrower shall have the privilege of paying 1n advance he entire: principa H v
i -any numbér of extra installments of principal-or: ‘any. portion’ thereof; ided

additional- prineipal payments that may be’ made shail be applied- first:' o
indebtedness ‘bearing. interest at the lover rate._ Such addjtional. payments in _pal
- ' shall not. operate to. reduce or extend thereafter the payménts: herein ‘contracted to be made
. but shall. operate only to diseharge the loan at an earlier_date.i'

. {5) . That 1f any payment ‘of. principal or . interest herein provided for

ummatured principal ‘portion of the indebtedness is adjusted the rate of 4ntere
‘. items in default may likewise be adjusted and shall be the default interest rate i
for new loans at- that time. SR _— . ; g

| or mortgage and agrees to- pay the related indebtedness.:

?f;‘(7) ;Inﬂall appropriate inetances hereinahoveitheisineular;sha”

Dated; * February 12, 1975




- S'I‘A'I‘E OF : _ﬁ

COUNTY OF

S oh s :Vppeared before me, a:
a Notary Pu A fSANSINENA ‘and TERESA - ‘SANSINENA,
to me. that they executed the foregomg mstrument '
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