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: ":s_(h-rcl.nn!nr called the "lllnrtg(or"). :

- somatimes cailed. Ehi "lbrtgngc
- : '”HBIIA!, the. llorl:glgor. for vl'l.u
¥ _'lld uuutld, and has deliversd to the lhr

" certainm mortgage motes nll. plynbh to- t
"of which the Iortglgo notn (Iuro!.nft
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" Mortgage (herainafeer called the "Orlsl.ul Hnr:gaso"). that -t

o veyances as may - reasonably be requuted I:y lneh holdlr ‘or. h

[ assigus, all end’ singular the resl and: porunnl. P

‘—_-—_—'_f—
rern ~ Bupp. Htgn. .
IW.VJI'IJ_ - i

Imns.
tl.on of the earliest instrumont” iueludcd lmg tha- lnltrunut

Mortgagor of the classes describad therain, as_baing. ‘mortgaged or ple Py
‘or intended sc to bs, whether then owied or ‘thereafta cq "I.rod 1d
. tain.notes of the Mortgagor sxecuted: and deliversd prior 4
" . delivery of the Original Mortgage, asd’ ‘cartain notes of -th ‘Maregago wh
" _exacuted and - delivered ‘under and’ purlnnt to the. or!.gi.nll ‘Hortgane, ae
‘time smanded or supplemented,’ and it 1s-intended by the: ‘Mort: g ) onfirm haraby
_ the Nortgage and the property: therein. described as Inm rtpgod
“idtended so to ba, as sscurity for ‘the Outulmllng Nots -
lbrtgl;or when and as exacuted and dulhored ud-r udﬁpur ulnl: [
_u l-adod ‘and lnpple-enl:ed hnuby' ,and : -

mzus. the !-brcglse prutdu thll: thl Horl:glgo hall X )

ln wrl.r.ing of the ‘holder or holders of not. less than a: ujoruy Sn isedt
of the notes secured by the Mortgage at ‘the tice ouunndtns. ‘dul
" axecuts, and deliver and record and £ile all. such’ !mul-n

- {ntention of the Mortgage and to provide. for the-convaying ‘mortgaging sad pled
of the proparty of the Hortgagor intended. to be. cch"d ﬁttglged:n'r pledged b
_the Mortgags to secure the payment: ‘of .the- prl.nelpll of- interesc on
" executad snd delivered thereunder and putluant. thltlto. ‘or ot
.- by,-and the holder of all such notes has in vrl.l:l.ng Tequaste
: doliury of thi.l Supplmul l'brtslgn puumt u luh prov

mm\s. 1t 4s further Intcndcd Iry ‘the Hnrtglgor, iy -
the enunt of the Ilor:;-;u. to nlad the llortg-g- An. ﬂl‘ respects here
forl:h. ud s

: mm\s. lll lel:l, thi.ngl '_nnd condll:lm puu
j nﬂ:lclel of. iucnrpnnl:l.on ‘apd bylaws of the Hortgager hs
complied with to authorize the: execution ‘and delfivery. ‘her : 1
gage, as saandsd and lupplmted hereby, a valid and blndtng 0! gn;’_ '
tha: Outuanétng Hotes and othér notas of:the’ lhrtsugnr ‘when nsl { ex.uud
delivared, or assumad, undor nd purlml: to I:lu lb:tglg :

"wpph-nud hevaby; Y L

_ : lltll, mmm 1:: con-uaul:l.n of tlu pu-iul nl_ bu
: nld by tha Mortgages_ to the: Mortgagor, the receipt whareof:by he Mo
" to tha.eXecution and delivery. of this: smlmul'_r 1 is lnuby ubuudgd.

t.hi- smlmul Ib:tg-go vil:nuuth as !ollwl- L '

. 1. Ths Hnrl:g-gor Iun meut«l lul d-lt
) 'hn guntcd. Iurgu!.ncd. sold, :m:nynd. warranted ) 1
pledged and set ovér, and by these: presante. ‘does ‘heraby grani
warrast, asoign, tranifer, WOTtgags,: phdgc and :_cnr. ! _ﬂu Hortgages
o &

‘a1l and singular the real and par 1 property: of. the
classas of property esbraced ‘{n the deseription of
" 4m the Mortgsge, - ‘including, without imitation al
ropnﬂ:y of said du:rl.pl:i.on houuion or-ha qtm
‘on lnhal.! of ehc lbrl:glgor. ud -luuucnr ltmn. :
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'A cer:cin tract cf land described 1n Deed and- Bill of Sa and
- i -Assignment” dated February -19,.1970, ‘from Ely- Light and owal
' Company, -grantor, and Mt. Hheeler Power, Inc.. g

'County Recorder of Hhite Pine County. 51;
a 2.

. and Me.. Wheeler Fower, Inc., as grantee. - Located . 1n ‘the ‘Northeast 1/
‘Section 24, Township 14 -North; Range 69- Easc, M:D.B

._office of the County Recorder of Hhite Pinc County

A certein tract of Iand described 1n a- certain deed da
- 1872, by Bert Hanks, as grantor ‘and ' Mt. Wheeler: ‘Pover Inc
,Loccted SW 1/4 SE 1/4, Section 15, “T16N.; R63E., '
- Ko, 172630 Baok 352, Page 313-314 "Real Eita

._office of Councy Recorder of Hhtte Pinl COunty.

XIII. Follouing. Parcel A, thru Parcel G, pcges ,&7
154467, Deed Book 320, che 154, recorded in:

A certaln tract of land deccribed in’ s cer de
--1972, by Fay- Flangas and Ernest A.- Flengcc.rw - B
iﬂheeler Power, Inc, Located in a .portion of -th
"SE-1/4, Section- 16, T16N.; R63E., M;D.B.&M, " Dccumcnt '
_-Book No. 355, Page 342343, ‘Real Estate. Rccordc 1n“the; £
County Recorder of White Pine County. L :

'. .3c V':

1737%,. Book No. 356, Page 386, Real Estate ‘Records;
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5 -endl.tlena. prwlus lnd cgumntl m
. _-—nded lnd luppl.mnud hnuby :

' 2 “The Oul:lund!ng l!ol:n are. Iurehy conti.r-nd ) ot
'ntlthd l:o the lecurlq of r.hn Hﬂltfl!e a8 l-ndnd 7nnd ‘Supplése

_ lrucla 1 of tha Mortgage, as apanded- herlby, are herlby uclud' '
«“ldditloul nol:oa" and "uotel“, ‘a8 deitued in" the lhﬂ:glg., !

"u deﬂnad in’ tlu Horcglga. a8 mndcd hé _by. :

. o 6 Scctlon 1 of lrttclo I o£ tho llortgl;- 1- Inrlby
: _!ol__lm: e ,

sxcnou 1. 'ﬂ\l Hortgugur. uhcn nnthnri.nd.by r

" neéos of & l:htrd party or pnrtiu to-Uaited: sntc -of Amard

. or loans therstofore made by United States of Americs,’ sctis
‘Administrator of the Rural Blectr:l.ﬂucln Adninistration, .|

- er plrtl.en.- The llortglgor, wvhan authorised by “Ta80) ul:l.on or'r
bosrd of directors, ny lllo froa: elnl to tlu -axecute - de

‘or In renewal: o!. or in lubltl.:utlon tur, uy lueb nnnudlng _
Additienal notes and refunding, rcoewal and substituted: aoui hal
provisions and shall bas executed and: dcl‘.l.nud,upﬂ_l

" as the bosrd of dtuetou of :he Hnrtglgo in the-

ever, that the ueu al: aay m time: neuud lunby- [
. twenty-five million dollars ————— .
. ‘principal amdunt, snd no oots or & m:tn shll. " ) B
years after the date: heraof. Additional wotes and fund
stituted notes, ‘when and ss~ uceund udrdol [
Mortgage, equally and uubl.y i o
without prefnrmo. priority, or- ‘&1 mcm £ sny
‘of the notes by resson of the priority of the time o § ion
or: nturl.ey :luuot or of the uug-nt er -ml: "tl.e- mnot A,

I 5. !eetl.n IS ot lrueh II o! ﬂu_ llotl:mo is her)
- !ollm: o e

. ncnon 15., 'lh. lh:tgsﬁur su _jeel: to app__ -
- ordaes- of ragulatory ‘bodies, will : :

- other uwleel furnished by ic with
.. ‘maintenance expenses, cost of slectric er
. its. chetrlc :nnn:lulon nd dhtri.buu

1
§
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o '_  ﬂding ‘and mhuhing uuou" ' :
o i-_lnl:oult lnrud nuo (h-utn ‘called "TIER")

!or- - Bm. Ilcgo. s ’
lﬂ 3/73 .
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Borvl.c. Coverage. (herein called "DSC") of iﬁt{jéii_i l:hln 25,5 T
.-shall give 90 days prior written notice.to:the majority nocehal
proposed change in its general rate structure, . ' = RENA

.- . Vor purposes of ‘this section, TIER shall mesn-the avera
‘largest ratios with respect to each of the three calendsr years
_the design. of rates; determined as follows: ““for each such ye

. atronage Capital of Margins (as computed:for purposes,- to the ex ent: appl
“cabls, of Line.A,22 on REA Form 7, rev, :10-69, Line A,23 on REA-Form 7,
©.12=70, or Line A.24 on such REA Form 7, rev, 9-72) of the ‘Mortgagor to

. Expense (as.computed for purposes of Line A;14 of REA-Porm 7) of .the Hortgager

- and divide the total so obtained by Interést Expénse (as so computed) of the:

Mortgegor; provided, howaver, that (1) in coeputing Interest Expénse i
shall be added, to the extent not ‘otherwise included, an amount equa

. of .the excess of rentals of Restricted Property (as defined in section.7:of

' article I1 heveof) under Long Tern Lesses (as defined in section 7 of artic
.11 heraof) of the Mortgagor over 2% of the Mortgepor's Equities a srzing

: | 8 Equi! Margins

~ dafined in_the Uniform Systea of Accouats) and (2) -Net ‘Patronage’ Capital or
. Margins shall be deternined as if the rates propoded by the Hortj had:be
in effect for each of the three years, . . . . =

_ For purposes of this séction, DSC shall mean the av

" largent ratios with respect to each of the three: adar:ye

the design of rates, determined as follows: -for each such yea:

' Patronage Capital or Margins (us cooputed for purposes, to the

" ‘eable, of Line A.22 on REA Foram 7, re 7. 10269, -Line A,Z ‘RE

12-70, .or Line A.24 on such Form 7, rev. 9-72) of ‘the Mortgago
Expense (as computed for purposes of Line A.14 of :REA- orm 7)

" to Depréciation and Amortization Expense. (as compute for purpos:
 extent spplicable; of Line A.12 on REA Porm 7; rev, 10-69, or Lins

Form 7, rev. 12-70 and 9-72), and divide the total so obtained by s

" equal to the sum of all payments of principal and ‘interest

. during each of the test years on sccount of Total Long-Terw
- for purposes, -to the extent appiicable, of Line B,.34 on REA Form:
" Line C,35 on REA Form 7, rev, 1270, or:Line C,34% on such For
the Mortgagor; provided, however, that: (1) in computiog Interest Expe
shill be added, to the extent not othérwise focluded, an ampust equal to
' of the excess of rentals of Restricted Property:(as definid in- ection 7
" artiele 11 hereof) vnder long Term Leasas (a8 defined in section
 heraof) ovar 2% of the Mortgagor's Equities and Margins (as def
-Uniform Systenm of Accounts);.(2) Net Patronage Capital or. ins
deternined as if the rates proposed by the Mortzagor ha
- of the thres calendsy years iomedistely. precediogthe design
. in the evant that suy Long-Term Debt: besn refinsnced duf

‘thres calendsr yesar period the payments of principal and:

-made during such year on account of such Long=Term Debt “shal
‘of actual payments required to-be made on_such-rafinanced: De

“of (1) an snnualization of the payments fequired to be made

‘ refinancing debt during the portion-of such year such refinsnc

standing or (i1) the payments of primcipal and interest required to be ma
' b

- ~ during the following year on qcr.unﬁtf;qi‘figclji}tifﬁgém

6, ~Article 11 of the Mortgas

N _ s Bereby s
:;h-u‘qg,:hiffoumdg new _ucti.m_l:’ S S

e having insured the payment of such.
" such nete for the beaefit of Unite

;-0 thereof, as the cass msy be, - Wheneve:
4 .. ' _chaser, it shall .continue to be considered

. to any such insured note United States.of

" ‘chaser, shall be considered to be, and shs
- for, purposes ‘of this Mortgage. Noti
under the preceding seatence shall




- the letter “(e)" follouing "Section 6 u end by eddtng to said section the foliow
':' -ublectiou (b) S . - e R

- ;dur!ng eleh period of three’ conlecutive celendar :years-
- Hortgage for: maintenance, reneulll and. replecementl of. :he Hor:gag
:_equal to. 10% of the result: (the. "Relult") obtlined by ‘subtr.

- Cost (as hereinbelow. defined) of .the Mortgagor for suc thr.

'} does not €qual 10% of the Resul:, npply :he nnount of the deftcic

'-._of ‘the amount used in each: perlad of three consecutive éalendsr ya
~ malntenance, rénewals and replleementl ovar 10%- of. :he Result duri

: anounts thereof previoully u:ilieed as pernltted by thll ‘secti

o -pleceuen:a shall be based upon iuproveuentl and reblleeuentl
- associated wi:h retirenentl thereot, lesl net lalvege valua

',: ulth relpeet to the calendar yeer. S

~ would be shown as "TOTAL OPERATING REVENUE" online. 79 of REA ‘Balle

- ¢calendar yeer: after the year in vhich_ this Mortgage ‘is

- :P_Q!.t_l"f = 'S"-ﬁ-lip." Hege,
CReve M3

-sum of (1) the amount ‘applied during ‘such three-yelr periéd for maintanancs,
 renevals and repllcementl and: (2) the ennuut of luy avnlllbl '

. ghown By the Mortgagor for such year ‘under Accuunt Number 40 ;of

“calendar year, furnish to the holder or holders of. ‘not -

leplretely and in realonlble detnil- -

ST Thasy T

T Section 6 of ertlcle II uf the Hortglge 11' reby  asended by in

(b) The Hortgagor 9111 ceuse the suim (the 15

‘and” any aveilnble Maintenance Credit (as’ hereinbelnw deflned)

. | pari
“from the CGrosg Operatlng Revenuel (ll hereinbelov: def!ned) ofith Hp !
for such three-year period; .or, Af in" _any . three cllendar-yelr P rlorf

hereinafter provided.

The terﬁ "Ha!ntenence Credlt“ lhlll zean. the sum blh(l) the

three-year pericd and (2) the ‘amount of ‘such: excess,

t'ron prior yea

. The term “Haintenan:e Deficit“ lhlll ueln the
of the Result in each period of three consecutive ‘calendidr ‘ve axc eds: th

Credic.
i

‘The amount used for main:enence in elch yea be:th amount

System of Accounts’ preseribed by the Rural’ !leetrificett
its electric borravers (hereinefter='-l tn effect on ‘the.
the "Unifore System of Accounts”),’ and the samounts.

The term "Pouer Colt" lhlll neen the l-ount uhieh
"COST OoF PURCHASED "POWER" on line: 39 of REA Bulletin 1-1,

The term "Gross 0pera:1ug Revenuel" lhell leeth ¢ amoust

a8 now fa effect. wfth relpect to the ealendlr yelr.

In furtherence ‘of the coveuant con:ained 1u thi
the Hortgngor vill, within five Sonths after tha: elot °f*Fh

within five nonths after the end of each three-jeer'perzodTtbllow';

principal amount of the notes at. the tine out
called the "majority notsholders") an: Offlee

_ "{1) :The. --unt of Grael Dpere:luu Rerenuel 1
fron the Mortzaged Property during the three. preceding
the Hor:gngor'l Pouer Col: for euch thr a-yelr perlf
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(2) ‘Ehe amdunts uud dur!.ng lu:h r.htee preceding alendsr years
for mlntenance, renewuls and - repllcmenn of I:he Hnr:gl d:Propsrty

i (3). Any Maintenance Credtt not theretofure ul:!.uud
by l:hil uction lnd the conpuution theuu! ; lnd

ot o h (lo) 'l'he relulting Hnlnteunce Credi.t or Hlinl:eunu Defict

B e In case any luc‘h Off!.cer I—Cel'tifICItl shwn'lfﬂllnt mn;
" the Hortg:gor shall either (1) 1mediate1y lpnly an smount. equal ’ rg
o integral multiple of $1,000 which- equals or fs less than:the amouat of suc
Maintenance Deficit to the prepaynent “of 'the notes- (luc lylnntl to-be
- . ..applied to such notes and installments thereof as may be
. - majority noteholders at the time of any such prepayment),
deposit the amount of such Deficit in a bank or baoks: ul:l.lflccory to: th
wajority notéholders to be held by ‘such ‘bank or banks in Rutrlc_ ed
tenance Fund in trust for the benefit of the noteholders pul
agreement satisfactory to.the majority noteholders; provided, however, tI
at the direction or with the approval of the majority. noteholder: the Mot
- ‘gagor may cause funds held in such. llel:rlc:ed Maintenance Fund t
to the making of expenditures for uintemnce, renmi od cpl
the Mortgaged Property and provided,” further, - -howsver; th k
" there shill have been a balance in uid ‘Restricted Mainterance F
of each of two luch consecutive reporting periods,” “the majority: notehol
thereafter caule I:he funds held l:herein to b: applied ‘provided ‘in.cl
lbove. L _

' o In case any such urt:l.ﬂclte shiov ;
:  ~wmay withdraw the amount of such’ Hlintenlnce Credit: fron_ said R
. tenance Fund to_the extent thlt there ,' an ur.mnllted", al

pemitted

S The snount of lny H-tnteunce Crcdi.!: nol: utlllud ‘to reduce
Maintenance Deficit or so. u!.thduun fron the neltricud Hllntmm
- be available untu utnlzed for luch pumlel. b WU ¥

8 _ The Hortglgor agreel tlur. u Hl.ll, ._Hlth!.n ﬂ.v
- of each calendar year during the term of this: l-lo::gase ot
n which an Officrzi's Certificate is required to be furnish
seventh pll.'lgl:'lph of this subsection (b)), furnish to the ‘majority noteholder
_an ofﬂcer'l ‘Certificate, setting forth- ‘separately md {n ‘reasonable detail
the amounts described fn clauses (1) lnd (2) of uld parlgnph or t
' precediug c-lendlr yelr. - | : L

i 8. Section 7 of nrticle 11 of the Ib:tglge i.l heubyrlmllcd by-adding
at the end thereof the follwing' :

The' Hnrl:glgor uul not; without the appm.‘.l !.n uri.tmg o
. moteholders, become or. be obligated under- “Long-Term:Lease !or
“from otherl -of Reltricted Property 1! the aggugat'e amount o ‘Tental thers

!‘on - Supp. Htge.
uv 3I73
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. of !uch rental obl‘lgationl is mde heuunder. Al uud heérein, the term."
- ghall hnu :he _meaning nligned to l: l.n uctton 16 of chi.l lr:lclc 1.

- ‘terns of renewil at the optiun of the lellor, whethcr o
~. theretofore been renewed) of more than 12 months, -and: "Rgltrlc
“shall mean 111 properttel other thln nutombi.lu, truckl,

foiiwn: - 7 _ _ _ e
- S!C’!!ON 8. (a) The Horl:gngor u111 nk- out, -ll
' are ineurred, and maintain. the folloewing ‘classes and amuntl 0

{1) ﬂdelity bonds covering each offl.ur and mloyu ot thc lbrt;

of the Hnrl:gugsd Property-

m.-;w. Mt.

Less than _ . 8 200,000 . § 10,000 -~ -
- $200,001 to - _ 400,000 o 20,000 0
400,001 to -~ . 600,000 .: - - .40,000
600,001 to 800,000 . . 60,000 -
800,001 to - - 1,000,000 . - - . 80,000

over SR 1.000 000/_- BRI 100.000 5

and nch eollee:lon agent of the Horl:gngor lhall Iw 1a l'r'
bondl for not less_ than $2 SDO. or 10 peruul: of . l:hc htgh

as may be required by law, or 1f. thl l-hrtglsor or any ‘of 1ts- qloy_ 1
“subject to the vorkmen's compensation laws of the Stare or States in whi
Hortgagor: conducts its operations, then its vorkmen's N
,.ptwlde volun:ury compenlattnn eoveng- to l:l'lo ll.- cxm ;

.-$10,000 in States vhere ful.l udlcll cwerlgo is . nnt uqui.udiby 1aw;
: lhbulty ‘and property dnunge lhbillty iunuranu. cwcrlng: mnnhi_p

" Mortgagor's’ bulineu, vhether owned nnn-mcd "or: hlrcd by__ ‘lu' llorl:gngo it
3 -$300,000 for .

i $100 000 per- perlon and 5300 000 for uch l::l.dunl:. (5),

- separsate fire, theft and windstorm insuiance covaringl [

ot : " owned motor vehicles, trailers, and’ ‘atreraft of tha: lbrtglgor," tvin _
B HE " value 1n excess of $1 ooo ln an muu: uol: leu r.lun ‘the_sctual cash value

el

4
o
i
3
i
:
i
§
H

Pom sm Hl:se.;
Rcv 3!13 '
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. l % . of the property - !.llll.lrld (6) ﬂ.re aed. extended cwerlge-in
LA L thc ﬂjorlty nol:nholderl as mﬂ:glgee in- the policy, ‘On

ltl:luted at each ltouge locltion of
- eTO8S am, owned by the Hor:gngor.

schedule of ita insurance in effect on the date: lpceiﬁ d'-il
eopies of nny policle. or contnctl relating thento..; ‘

pllce or restore such. damaged; deu:oyed or: lol: po:ti.on y
FProperty shall be in’ subltaur.lally the dame condition as 1¢

"such damage, destruction or’ loss; and. shall’ apply the
~ for that purpose. The Mortgagor shall replace the: lo
- rntorltinu proq:l:ly lfter Such: dange, deuructton

: ‘part of the Hortglgcd Property.

, lorn Supp. Htge. J
Rw 3I13 :




.. first sentence of said mection, theé. foumdug.' "At -tha _highest lega
. pot 'be liabla to the Hortgegor or any. ‘othar: nol:eholder ucept for lel

' --lluutlng the present. subsection (b), -by relettering’ subucttm"(c).;‘

. - -subsection (b) so that if reads aa follows: “(b) ‘sater . iato
" tracts -for the operaticn or -aintenance of all or lny parl:

‘77573

: 10 Section 9 of artele 11 of the .Hortgage is hereby manded:
lubuuul:l.ng for the words "at the rate’ ‘of - five percentu- (52) : per san

- in excess of ten percentm (10%) per annum' nd -(2). by lddlu; ‘stithe £
saction the iollmtng nddu:ioml sentence: "A-noteholder scting hereundsr lul

.from grun negugence or vl.lt'ul -ufuunce." R

11 Secl:lon 10 of nrtiele !I of che llor:;nge !l hnuby snended by

as subsections (b), (c) aud (d) respectively, .and by révising the nevly-lace

- the purchasé of electric pover or.energy, for the sale for ra:

" to the ultimate consumer, of elactric ‘power and: ennrgy lu m. :
- or for’ thc use by others of any of its p!opgrt,.n _ -

R 12, Se:tiou 12 of ar:lcle 11 of the llor:glgc u luuby'uaded I:o,
follm_u:— R , - : SR R

SIC‘HCN 12. The llortglgor ulll lt ll.l ti-u Inp'.
: lewe. proper books, records and accovats in vhich. full _and true
‘be mads of all of the dealings, buli.mu ‘and affairs . ‘of ‘the Mortss
' sccordsnce with the methods and. principles of accounting prescribed.
Uniform System of Accounts. The Mortgagor will ‘prepara and furnish
. holder not later than the 15th day:of nch“-ouh, or- y
vhen spacified by the njortty mtehuldu-l. 1. am
oo its condition and operations,  Such reports shall flu' 8 duch . form end’in-
€lude such information as oay be lpeetfud by the majority uteboldo
cluding- irtthwt limitation: an analysis of the lllort;l;or |
" and consumer accounts, The llb:tglgor will: cause’ o bo_;rm i
to esch noteholder, at least once durlng each lz-unth perd
_ hereof, ‘s full and complete report of Aes’ ilmeul condi.tulr.u
- (hareinafter called the "Fiscal Dlte“) Bot o] 0 days
such report is furnished to.the noteholders h mdu-. ‘and -
.- for the 12-montk period ended on the Fiscal Dats, ' )
. factory to the majoricy uoteholders, audited and certified by
“fied public accountants satisfactory to the msjority utc!wld
by a report-of such audit in form and substance: satiefacto
poteholders. Any noteholder, thmgh 1:- upuluntlu s 8bi 1
during reasonable business hours have sccess to, and the right to inspect s
- -make copies of, any or all books, records and’ ‘accounts uduy ‘or-all- iovoice
~_eontracts, leases; payrolls, canceled. ehe:h. statessnts an
and papers of every kied belongtng to-or‘in- ‘tha.pa

‘or fa’ lmiu pornlntng to. ul propar:y or bui.nul

13 s.euon- 16, 17 l.nd 1a ot u-ueu n o! uu mrcm- are lunby
to tnd as: follm w _ ) _

s:cuon 16 ‘!h- Ibrtglgor uu ao:, h lny mr 10.:.
- V-lppronl in wittu; of l:hl ‘majority '-onholdn:l :

 sny such dturibucton the total: lqnl.ty of the Hort;lgo,_'
-~ 40L of its total sseats and other debits m
‘the !brtgl;or may maka dl.ctri.butlm .to tates of dlem.d Y

l'orl - Stlpp. l(tg.. . '
l..v 3I13 ol '
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if luch ﬁt-trtbutionl o such eltltel do no: e:clcd 251
’ ;'eapi.nl sad margins réceived. by ‘the Ibrtgagor in ‘the nex
" wmake. such additional distributicns in- any year. ‘an’ ul.ll
i -distributions inm such year ‘to exceed 25% of the patronag
- received:in such next preceding year, and: provided, -furthe 5 h'
Bo- event will the Moregagor wmike’ ‘any dil:rﬂmnou 1f ther
" due any installsent of principal of or -interest on ‘the ‘no ‘the
s otherwise in default ‘hereunder of l.f liter ;ivtn;'off t:to lay
- dtseribution, the Mortgagor's ‘total current and’ lecnml ' ’
than its toul ‘current a.ud lccrued ulbil.i.l:iu. LT

_Por tlle purpole of :hu uctton- (1) & "I:llll d trlbu L¢
:decled to include any general cnncellll:ton or abatement of cha !
energy or services furnished by the Hartga;o:. but oot the 'nply-me £
- membership fee of not in excess of $25° upon termination qf
- -.42) "Equity". shall mesn the aggregate of Equities and: Marging (as-
are defined in the Uniform System of ‘Accounts) and Subordinsted: In
. and (3) "Subordinated Indebtedness” shall mean uueeurcd fodebteda
- Mortgagor payment of which shall be subordinated to th prior. of
notes’ by subordination agreement 1u for- nnd luluuneo lttlfletory*co the

' ujnri.l:y noteholderl. O . ; =,

: S!CTIOH 17. ‘In the. cunl: thll: th- lbrtga;ed Prmrty or
thereof, shall be taken under the pover. of -I.ncnl: dclll.n, | Px r

 avails therefrom, except to the: -extent that all notsholdars shall- co 1%
other use snd application theréof by the: I'lnr:gugor. hall-fércthwich ba appli
by the Mortgagoer: --first, to the ratable: payment of aay 1nd¢bl:uhq by:
Mortgage secured other than principal of or interest-oa the motes; second, to

the ratable’ plmt of dnterest which llul.l. Iun -eemd o

-of the nol:el. to such’ installments. theuof as uy be dutm'
tive’ nol:eholderl at the time of any such psyment; and,; fourth
.shall be paid to vhosoever shall'bs entitled thereto; ‘Provided, however, £
any noteholder may cause .funds to ‘which it may be entitled: cnda claus thtrd
hereof to be applisd by the Hortglgor to_the ‘making .of . a
struction fund contemplared by Account 1312 ‘of “the Un
iastead of causing such fundl' Iulng lppuccl to tht-prm
" by lueh uol:aholder. o

smxon 18. The Hortgagor vl.ll no: nl: ny I:l-o qlq. 213
any contract for: the employmentof,’ any gnoul -asnager of hi or
-syatem or auy pecson exercising con:panbh nul:horlty’;l:q
such employsent or such contract shali first have ‘bean

" noteholders, If, during such periods as the lhrtgagur _ 1n‘def
- the- -lki.ng of payment or payments of prinetp-l of ‘or:ioterest on ons-c ol
the notes or othervise ‘be in default ‘hereunder, the' majority noteholders: shal
at any time give notice to the Mortgigor that in thei ‘opiunien ‘auch: sys
not being efficiently:operated and shall requul:ith :
mant of any such manager or person exeretltng comparab]
uquell: the terminstion of _amy: opcul:tng ‘contract in: rllpcel: of
system, the Mortgagor will terminate such qloy-un: or opcr lag
“within thirty (30) days after:the date of. such ootice:
. speet of the employment of any such: nuger or. plrun &= sing  compa |
.. suthority, or for the:operation of.any such asystem; shall: contain provis
e p-r-:l.: coq:nl.nce with the foregol.ng caumtl. :

Form ~. Supp. llth.
lcv. 3!1




. 1‘* Ar:tcle II o! the Hortguge 1. heuby n-endcd b
thcuof the following new. lectton- . . . - L

B S SECTION 21 The Hortglgor uul nor., ul.thoul: the written
CT . _o! the mjortty noteholderl. heresafter tiake any loan ¢

“ % .. ' gsny investmeat im, or purchase or: mke aay comi.ulent to: purch 1

. bonds, notes or other securities of. _or ‘guaranty, assume o of.herun'

- obligated or lilble with’ relpect to the obligstionl of -perao

'corpontion, e:cept (1) ucuritiel or depoll.u 1!lu¢d

mjorlty noteholders notice in writlng pr:l.or to: the d.l:a hers i€
-other. loans, deposits, advances, - investments and obligaticns i
_ 'to time be made, purchased or undertlken by the Hottga;ot;-g fovid ﬂ "i_
. that the lggug:te cost of 1nvestnentl, plul l:he :onl umtdiprtucl'

. " shall not at any time exceed 3% of the tatal ul:utt.y pldnl:
defined in the Unifom Sylten of A:cuunl:l) of l:hc Hortglgo

 Form = Supp. Htgc.-— :
nev JIH




s
B ll .:pnuly md!ﬂ.cd h-raby. lhnll _

'rhe in'uliétty of

L 16 .

B '_ urunn.

. '(sni)- T
e M:l:il_!:: ;ﬂ?’l/ff/ u E‘LA{’»‘VI‘UL‘J/
o _ !ccrel:lry

Executed by the Houga;or
" in the presencs of:

e iof

'STATE OF !‘IEVAD& )

COUNTY OF ///ﬂ/;w; ss

' On this " / dday of /%

appeét;ed fore ,me} =7 4?.',/" 44:64 B
for _td- 1T 420 ounty, ,_/5 éf 1ids

,nnb'
knmmto'

indicated after the:lr ‘signatures; and that: mr. HHEELER POWER,
~ said instrument freely and voluntari.ly and for-¢

State oE Nevada :

' (Senl)

My ccm_iissiqn .expi_.rea

, l’orl_-Sm Htgo.

o y 7.—?573




B T SR
- Suppl Hort. )

srm; OF NEVADA Sy
o yes
. comyor/(/éd 7_{) '

On this #—/7 day of '7//“

o appeared c:\'rlmﬁ' —LU- (/;ﬂgpL ,_j',s . to- me peraonally l:n :
,by me duly sworn, did say that.he. is the é:% of Mt.. Wheele

aealed in behalf of sa:Ld corporation by authority of a. duly adop_ y )
"of its board of dzrectors, and ‘he acknowledged to me that said c pnr tior
Vexecuted the same.. : _ ; : R !

IEEE IN HITN:ESS WHEREDF, 1 have hereunt.o se.t. my hand and officia
. the day and year last above wr:.tte.n. :

" Notary Publ

L My commission expires

. «CORDED AT THE REQUIST OF Vau

S May 2l w75« _4.5_ wins, port -
Vit 3L ot OFFICIAL RECORDS, paae _3 _
EUREKA COUNTY, NEVADA w =

s Ma, fo L
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