_'nade by the Lessee at his expense unto the fol]uwzng descr1bed property

‘and- n1n1ng Cla1ns situate and lying in the Lynn Creek hlnlng Dlstr1ct
iin ‘the- state of Hevada as shovn by. the attached p!at and’ ﬂﬂde A part_
hereuf-and described as follows: '

{A fifty percent interest or that interest that will be. re--
vealed by a Title Check of the said Property)

Hame -of Claim | File Number ‘Book Page

42256 it 209
42257 1 210.
42258 1 21
42259 n 212
42260 1 213
42261 1 214
42262 N 215
42263 11 216
" 42264 il 217
42265 11 218

Pandora No.
-Pandora Ho.
Pandora Ho.
Pandora No.
Pandora HNo.
Pandora No.
. Pandora No.
Paridora No.
Pandora Ho.
Pandora lio.

- OO0 ) O N P L B

Q

A1l of which claims are more particularly described under certificates *

of Location recorded July 25th, 1966, at the office of the County Recorder

of Eureka County, State of Hevada.
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7 assessment work requlred by law on the unpatented c'lal |
'7 _._:and to do geo-cheuncal work and drﬂl at least two (2) ho'le57250 feet deep
:.each year and to furmsh Lessors w1th the results .thereof' ahd “to furnish
Z'Lessors in’ amp!e time-to so fr]e with the amount and nature of:t e work
affidavit or such other reqrnred form as wﬂl satisfy the statutor_v'

reqtn rements:

3. To keep proper books of account- shomng the amuunts of go]d or -

other minerals or metals produced’ and sold. from  the sa1d n1n1ng propertles,_i ;1

and, if possible, to deliver duplicate reports and stat_ements'of sald,_s,a_les'__-é-?' o

to the Lessors at his or her place of business within reasonable -t:'ifne‘ after -
consummation of sale. If products sold are comingled with Ofésrof bnilidﬁ'
or concentrate from other sources, Lessee shail nnt‘ifj Iessofs"éf any ‘such’
cormingling and shall indicate to buyer or smelter or mill or othér"pur'-.
chaser the nature of, and extent of lessor's interest therein, so that it
may not be impressed with liens or claims of other shippers; and Lessee -

shall from time to time, provide Lessors with such proper assay reports




'asserted agalnst the Lessor or lts property

',EGIU §a1d Lessors or its agent may- from time to t1me, 1n cumpany with

Lessee or- 1ts agent, enter upon the sa1d premlses, and the whole'th reof
for:the purpose of general inspection of the same and for‘the-eurpuse 1%7
posting upon said premises notice of non- respons1b1]1ty and other notices R
necessary, proper-or convenient for the protect‘ion of sa1d Lessors, and said
lessee shall respect and see that notices of “non-ljab111ty9'postedjby+]e§sors;5
at workfng points are kept in good condition, and notify 1essoF§-iflsqme{bejQ:;i‘7
damaged or destroyed by the elements, vandals, accidents, or aﬁy'otHEf'Tike 
or unlike means:

7. Lessee shall keep and preserve reasonzble records and maps torref1e6tif
the progress and results.of work undertaken, and ‘shall allow Lessors tqjiﬁsﬁeet-
such records at reasonable times, and, upon. termination of this agreement-and :
the request of Lessors, deliver duplicate copies of such.records to said -

Lessors. However, Lessee shall not be obligated to interpret such records:




1to thﬂm hereby in and to tiie mining cla1ms u1th re]atlon tu wh1 h”the;defau]t
occurred and Lessee shall, under no c1rcumstance, have any l1ability to
Lessors by way of damages or otherwise:

10. To pay to said Lessors at its piace of bus1ness at 969 3rd Avenue_

New York, N.Y. the following royzlties on all mineral productﬁrgxtrqqtgd'ak :

and sold from the premises, during the life of this lease until tﬁé;6ﬁfﬁﬁﬁf
price for the property, as defined in paragraph 12 below, shall have been
paid, to wit:

52 of net smelter or miill returns on all ores mined_and-shipped._
"flet smelter or mil}l returns" as hereinabove. mentioned is defined'as the_
gross proceeds of the ore, bullion, precipitate or concentrate sold, less
the smelter, mint or other purchasing agency charges, transpurtation'qhafges;-
sampling charges and other charges as are customarily assessed by the buyer

of ores against the Seller. Charges from the mine or mill to the railroad




' and WIth further 1nstruct1ons to return sald deed to the Lessur _upon satis-
factory ev1dence of .failure of- Lessee to comply w1th the:terms of thrs_agree-
ment, Cost of sa1d escrow shall be berne equa!ly by the essors-and Lessee:
13. Upun any termination of tﬂ!S agreement by default or otherwlse.
said Lesseé shall surrender to said Lessors the said progettles, but_aeyf'
machinery, tools, equipment or buildings placed therenﬁ'by5theite§see'ehd L

it or its agent shall be allowed to remove same within a reasonable tlme

after date of termination not to exceed twelve months. . And, upun forfetture.ftﬁz":

surrender, or other termination of the Lease, Lessee shall upon request of
Lessors make and record a release of same and at his (Lessee) expense provide
for recording of same on Lessors propbrtionate'interests.

14. Lessee shall have the right and option to terminate this agree-

ment at any time upon thirty (30) days written notice to the Lessors.




STATE OF NEH YORK % T,
Y eg

COUNTY: oF “BHJ‘IWF- | I AP St

_ On this- lg;ﬁda_y of-. ﬂbJQMﬁlf.1975,personally 'éppé’a:i‘éd'-' afo

‘mes- a’ Notary Public in and for NN oe Coy o State:oi Hew York, -~

ZAnthony Lederer, known to me te be thz:same, who did,” under oath; ackn wiedge'

- to'me that he is President of Three Flags Mining Company, the . naned Lessor ..

“therein, and-that he did execute the. forggoing instrument freely and. volun-
‘tarily as the act of, and under proper- authority of said: cnrpnratwn : for .
- the uses ‘and purpeses jndicated in the 1nstrument._ : S

Hotary Pub AN B T
Fesiding in: v\m\.bm,\'\eu).
Hy Commission Expires:

STATE OF UTAH
COUNTY OF SALT LAKE

On this %2 dayof ¢4 /_/. , 1975, personally appeared: before
me, a Hotary P Public in and for Salt lake Lcunty, State of Utah, Tom P. Costas,
knowin to me to be the person of the same riame who executed the foregoing
instrument, and who did under cath acknowledge to me that he did execute the
same and did so freely and voluntarily for’?s and purposes indicated

therein. _ /
: . ;‘ /// _,_—h.-;' /

I.etaty Pubhc

Residing in Salt Lake County, Jtah
EECORDED AT 1HE ROSUIT oF _Lemnle ’-m?lilﬂhl__,{nlﬂiu_]_ﬁ, Inc.
dloveber 26 (375 .4 5 : I
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