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Of bisiness shall be in the County of Eureka

file a certificate for doing bi.i_sjin,e.ss-'.'um_i_'eff_'—_ B

the County Clerk in and for the-Counties df:{li?l_l{d?a'ﬁdj—:Ef
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THDUSAND FIVE HUNDRED FIFTY: NINE DOLLARS and: 74/100 CENTS

($189,559.74), dated January 2, 1973. The mechauics of_th
duction shall show an assignment of’ ‘the last ONE HUNDRED Tf
DOLLARS, ($100,000.00), due-under the terms df-the?noteito
GARRETT plus the interest due on " the $100 . 000: 00. accruing frOm'

January" 2 1973, and the final- principal payment- of - $100 000 00
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partnership shall be as: follows: |

“A.  First Parties FORTY-PER CENT, (40%)

‘B. SeconH'Pérties'Fﬁﬁifa;r_i_rNT,; 07)

Third Pirty TWENTY-FER CENT, (20%)

TERM:  This parcne:ship'éhhllﬂb@ﬁﬁéﬁc&%&ﬁithﬁélg@ la

by the parties.

4.  OWNERSHIP- OF PROPERTY: All of the pr¢péttyxafétﬁef','

partnership whlether the same be real, personal qr’ﬁiiéﬂﬂof-faﬁgiﬁlé!”
and intangible, shall be held by all parties as tenants iﬁfhoé  -'
partnership in the following percentages:

A. First Parties FORTY PER CENT, (40%)

B. ‘Second Parties FORTY PER CENT, (40%)

C.  Third Party TWENTY PER CENT, (207)

s I LAY OFFICES

- ;¥ EVANS & BILYEU
© i FROFESSIONAL CINTER -3-

©} ELXo, NEVADA 59301 [‘.005{___._5:3 PAGE 4‘8‘?_' a4




sale of all partnership assets éach of the three partners &

out of the totalprofit to report his or their'incﬁme;ﬁhléhfiés;fﬁf}i@
puted as the dlfference between the fair market value at- dateiﬁfﬁl?

contribution to the partnership and the tax basis’at .the’ date§ j:;

contribution to the partnership. Any gain:dvér’ahdfabdvé‘;hg?,'17

market value of the contributions at the date of:cbntriﬁﬁtiéﬁ?ff?:;i

L.Aw‘ om::s
EVANS & BILYEU

1, 4 e 53 e BT




. .pnless the properties comprising th

‘digsolved, -

. The First:-Parties further repr

,té%&ﬁbb{ﬁt?thefsdfvivér-Ef-E,ep}gs;t, st

aﬁdfﬁp§n4the'déath ofithe-surﬁiﬁﬁf;dféthéﬁ}or! n-th

simultaneous déath of the First' Parties, G W,

SMITH and CHARLES B. EVANS, JR., will be. appoint

for the respective shares of-the*FirstiEéfiigéiin‘ﬁhe?¢q+

partnership. Safd'COitrusteés:sﬁéil'hhﬁéﬂfhéﬁfig: =

‘participate in the partnership to the same: extent aseitheror

both of the First Parties could in: the eventgthéy=éére éiiii;axgigifi
The Second and Third Parties hereby agree to £5e5ﬁaﬁﬁé£;6£; f

handling the share of the partnership owned-bytthe5?{té£*ﬁafii§g'5

as above set forth and the First Parties agree that they-will be

bound by their representations as above set forth.
The partnership shall not be dissolved upon the death of-

LAW GFFICES

one of the Second Parties but the same shall be deemed to continte
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Adis

mined, The pactaership. shall not b

or other representatives shallfnotfbeléﬁﬁifiéagtﬁ}ghgre;in

profits of the pa’rtne'rship—after.date"'bf‘déé’tﬁ."' Theprovision
hereinafter contained for the paiﬁént“offthe'infgféét;bf;ﬁﬁ;j}:
deceased Second Party's share of the partﬂéféhi§~bﬁiﬁkiiﬁiiféﬁiﬁfa;'7;
profits. The value of the Second Party's interest inthepartner- )
ship shall be determined by an aypraisal'ma&é as of the date of 7
death of the Second Party. The Executor or Addihistta’t’bf,.héiits} :
or other representatives of the Second Party shall aﬁpolht'ahf
appraiser. The First Parties and Third Party shall appoint an
appraiser, and the two appraisers thus appointed shall choose a

-
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_penalty. Any additional- payments shall: noiz_Tj,

of any of the annual payments to be made:.':f

from the date of exercise of the option,- whichever period 18 thelfi

greater,

In the event of the death of thé Third:Party,’ theFirat Partie
and the Second Parties shall be vested with-all bfjfhéiﬁéfiﬁéih-ar
ship property of any name or nature subject to the same tefﬁéﬁhﬁ@:,;
conditions as is set forth in the event of death of both of the
Second Parties.

In the case of the death of the First Parties, the géhbﬁd?

Parties or the Third Party, the value of the deceased partners

interest or decedents interest would be reduced by an amount equal
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rship. The First’ Pariy

€0 the ‘partnefship such w

| All partners are working for the’best

-partnership qﬁdiall'agtééftﬁéfféilfégr;hé£;1a¢t

of livestock which are required to be paid directly to Producers.
Livestock Loan Company. The partners may from Eiﬁéifo;ﬁf@,ﬂrféh§§ij
such additional accounts as they may deem nécéséét&ﬁotvédﬁlﬁéblé:l-

for their business.

9.  ACCOUNTS AND BOOKS OF ACCOUNT:

Proper baoks of account =
shall be kept by the pattners or by a duly employed-aceoutritant -

for the partnership on behalf of the partnership, Such books

-8- eooK._ 5.3
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partnér or partnership togethér'with-allréipéﬁgé“on{aq unt

thereof.

11.

LIMITATIONS .ON PARTNERS: No partuer without the ¢on

of the other partners shall:

Al

B.

Either directly or indirectly or separately engage *ur'i'i

in any other business.

Borrow money in the firm: name for firm purposes orf
utilize colliteral owned by the partnership as
security for such loans.

Assign, transfer, pledge, compromise or release"ny
of the claims or debts due to the partner

arbitration of any. dispute or controversy of the
partnership.

Make, execute or deliver any assignment for the
benefit of creditofrs; any bond, confession of

_9.
ook _ 53 mecllgg .




‘for salé’ pursuant to-the:-terms of thi

Javiary-1l, 1978, After January'l, 1978;

the partner so exercising their option”to.purchase; ‘shall

the interest of the retiring partner upon therééﬁéﬁgégm

conditions as set forth in Paragraph (; 556#@{@p§ﬁiﬁﬁe1_é§£ﬂiﬁ” -
of the Second Parties or Third Party. It 15'dndéiﬁfbﬁ@;fﬁéﬂeggé;;f”i

if one of the Second Parties should choose to ﬁitﬁdiéﬁEf?Eﬁ%ﬁﬁ?ﬁ R

partnership the remaining Second Party shall have fﬁb'ﬁbhﬁhéjiﬁr
which to purchase the retiring Second Party's intére§t,'bﬁtgifl
the remaining Second Party should not exercise his option-to
.purchase within two months, the remaining parthers ﬁayfhﬁﬁe?fwé-
months in which to exercise their option to purchase. The:
remaining terms and conditions for the purchase of the-iﬁtefegt

g[ S of one of the Second Parties should be the same as the purchase
EVANS & BILYEU
FRGFISSIONAL CENTIN -10-

BELRC, NEVADA 83501
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from salary or net profits ofth

_ For the pirpose of this par:

ﬁgftiésiéhill he''ars-s,el:";‘Ec’:__r:t:"l'l__'_.;:].i:f7__"'"z':’i

paragraph while on unauthorized ‘abserice from the’ b

ﬁéﬂéltlés shall be assessed by féqgéiﬁgrtﬂe'ﬁéig{éﬁéﬁfﬁg salary =~

drawing-of ‘the said partner accotdingit@”thé%Iéﬁéﬁﬁfbf?dﬁééﬁéﬁ?f5rfuf

while crediting the partrers capital account just as’though:he =~

had been'paid his monthly salary as usual,

14. POLICY, MANAGEMENT AND AMENDMENT. OF . THESE: ARTICLES -
g GF'-"-CO?PAR'I_‘NEBSHIP:’ C o '

All functions of management and all policy decision or
decisions of any name or nature shall be jéiﬂtly:made'by”théfpaifﬁéisé

A decision once made by the partners shill thefeafter beiﬁinaiﬁﬁ;

upon them and not subject to chang by the unilateral actions: of ofie

partner. These Articles of Co-Partnership may ‘be’ amended” at “any

LAY OFFICES A s -
gvanswmiiyev Eime by the action and agreement of all partners. The partners
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feﬁéﬁtfthg?&eé;#iﬁﬁlaf;ﬁhe}p“g;gﬂ-

Binding.

©'15. - EXPENSES OF:PARTNERS: It

that each partner will have-ce tain item

receive such reimbursement from the partnershipupo f

mitting vouchers to the partnership settingqoutisﬁgﬁtéxﬁénd; uret
and upon such vouchers being approved by the dfﬁérfﬁﬁffﬁﬁt;;:ﬂ_:i;'f~

such approval shall not be unreasonably withheld,

16. DEFAULT AND VIOLATION OF TERMS: If any of the partfiéfs

hereto shall default in any of the terms of this'agreéhéﬁtfaﬁ&fifg
said default is not corrected within SIXTY DAYS (60) after notice
thereof, then the defaulting partner shall be deemed to-have: |

offered his interest in the parthership'fo the remdiﬁiﬂg;ﬁﬁrtﬂEtgi
upon the same terms and conditions ‘as is set forth for a voluntary

withdrawal of a partner in paragraph 12 hereof.
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agreed that after the fofﬁéfibhfbffﬁﬁ; partnership it 1

undéfStaﬁding_qf'the partnét;%thaﬁ'tpéfﬁﬁiiﬁéiéﬁl

money will be used to pay off debts ofithe;pértnéféﬁiﬁ;ﬁﬁhuméﬁ?;
herein. It is further understood tth'as a result'df;SAiﬂ;ibsﬁil '-:1
have to be changed in priority in form to abide by the requirements
of TRAVELERS INSURANCE COMPANY. It is understood that all of ‘the
parties hereto will, insofar as they are individually'cﬁpéﬁlekﬁédf7
as a partnership as created herein, do everything within. their
power to consummate the said loan with TRAVELERS INSURANCE COMPANY

and to do all things necessary to execute documents necessary to

satisfy junior lien holders,.
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STATE OF NEVADA )
SS
COUNTY OF ‘ELKD )

On’ this =-—u-(£iay of Pt ity 1973, pe"sonally'

appeared before me,

tru.menl: .

/(i C(_(._c((

going ir

_ GALLAGHER

a Notary PublicL THOMAS H..

NOTARY ‘PUBLI

Halary Pt

LTS DL LVANS, JR

H Ets County, Navad
Commisita kipiris A..;a I; 1978

Al iy

e

e« 55s of Hevads
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and agreeément on her part'is,mEQéigbg;va b
to her by reason of said agreément and matters made:by
tive spouses of each of the undersigned.

EXECUTED as of the __2  day of January . 1973

f‘j

i (/-.cu e / /’(’ 775/’.{5" R
WIFE OF SECOND" PARTY CHARLES DAMELE

TiFh OF THIRS PARTY G GARRETT
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