THIS DEED OF TRUST is made and entered into by and between the undersipned

'PALMORE. also known as DONALD. FRANK. PALMORE.: '

e éul.

-lzilesit_!_ing in e Cuﬂhl},
t office address is -------EQ._B.QK..QEL;TFEHI'.QRE , Nevada _._....... ,
as grani6r(s); herein called *Borroiver,” and Clarence A. Anderson . Sta1¢ Direefor
of the-Farmers Home Administration for the State of Nevada, and hi§ successors In offiee as State Director o1 “cling State
Director,-as trustee, hercin called “Trustee,” and the United States of America, acting through the Farmers tionic Admin:
istration, United States Depariment of Agriculture, as beneficiary, herein called the “Govermuent,” and: .
WHEREAS Borrower is indebied 1o the Goverminent as evidenced by one or more promissory note(s) or :!ssumpl__ion
" apreeincni(s), herein called “note,” which has been executed by Borrower, is payable 1o-the order of the Gpw_m_mcnl.
authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borower, and is
deseribed as follows:

Annial Rate
Principal Amorwr. . of Interest .

May 2k, 1976 $68,000,00 5%

And the note cvidences a loan 1o Bortower, and the Government. at any 1ime,anay assign the note and insure the
payment thereol pursuant 1o the Consolidated Farm and Rural Devclopment Act, o7 Title V of the Housing Act of 1949 as
amended:

And it is (he putpose and intent of this instrument that, among other things, at atl times when (hie note is held by the
Govermment, o7 in the event the Goverment should assign this instruniert without insurance of the note. this instrument
shall secure pavment of the note ; but when the note is hield by an inswred holder, this instrument shall no1 secure payment of
the note or atiach 10 the debt evidenced thereby, but as 1o 1he note and-such debt shall constitute an indemnity deed of trust
to secure the Government against loss wnder its insurance contract by reason of any default by Borrower: ST

NOW, THEREFORE, in consideration of the Joan{s} Borrower tloes hereby grant, bargain, and sell unto trustee the

following-described property situated in

Fureka County{ics), State of Nevada:

PARCEL 1: TOWNSHIP 22 HORTH, RANGE 54 EAST, M.D.B., & M.
Section 28: 5%

PARCEL 2: TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B. & M.
Section 28: Ni
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together with.all 1ights, interests, easements, hereditaments and appunienances thereumo belonging, the rents, issues, and
profits thereol and revenues 2nd income therefront, all improvements and personal piopeity now or laler attached thereto or
1easonabily necessary to the use thereal, including, but not limited to, ranges, relrigerators, cloihes washers, clathes dryers,
ot carpeting purchased or financed in whole or in part with loan funds, all water, water tights, water stock, wells, pumps,
pumping plants, and equipment pertaining thereto, and all payments a1 any time owing 10 Borrower by virtue ol any sale,
lease, wransfer, conveyance, or condempation of, or injury to, any pant thercof or interest therein-all of which are herein
called “the property™; . : i : i

IN TRUST, NEVERTHELESS, (a) a1 all times when the note is held by the Government, o in the event the Government
shoutd assign this instrument without insutance of the pavinent of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, {b) at all times when the note is held by an insured lender, to secure performance of Borrower's
agreement herein to indeminify and save harmless the Government against loss under-its insurance endorsement by reason
of any default by Borrower, and (c) in any cvent and at all tjimes lo secure the promps payment of all advances and expend-
itures made by the Government, with interest, as hereinalter deseribed, and the performance of every covenam and agree-
ment of Borrower containad herein o1 in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Governmem against 31l lawful claims and demands whatsoever except any
liens, encumbiances, tasements, Tescrvations, o1 conveyances specified liereinabove, and COVENANTS AND AGREES
as follows:

(1) To pay prompily when due any indebiedness 1o the Government hereby secured and 10 indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Bomower. At
all times when 1hie note is held by an ijnsured lender, Borrower shall continue 10 make paynienis: on the note 1o the Govern-
nment, as collection agent for the holder.

(2) To pay 10 the Government such fees and other charges as may now or hereafter be requised by regulations of the
Farmers Home Administration and 10 pay or reimburse the Government or trastee for all of Trustee’s fees, costs or cxpenses
in connection within any full of partial reconveyance or subordination of this instrument or any other transaction affecting:
the property.

(3} W iequited by the Government, 1o make additional monilly pavmeats of 1/12 of the estimated annual taxes,
assessients, insurance premiums and other charges upon the properiy. -

{4) Whether or not the note is insured by the Governmeni, the Government may at any fime pay.any other amounts
required herein (o be paid by Borrower and not paid by him when duc, as well as any costs and expenses for the preservation,
protection, 01 enforcement of this len. as advances for the accoum of Borrower. All such advances shall bear interest at
the rate borne by the pote which has the highesi interest rate.

(5) Al advances by the Government as described in this instrument, with imerest, shall be immediately duc and payable
by Borrower to the Goverpment withaut demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of his covenant to pay. Any paymen! made by
Borrower may be applied on the note«or any indebtedness 1o the Government secured hereby, in any order the Government
delermines.




77 (6) " To use the loan evidénced by the note solely for purpases authorized by the Government, -
the prapecty, including alf charges and assessinents in counection with witer, water rights, and water stock pectaining o ar
reasonably necessary to the use of the reat property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. - -
* (8) To keep the property insured as required by and under insurance policies approved by, delivered 1o, and retained -
by the Government. - :
227 {9) To maintain iinprovements in good repair and make repairs required by the Government, aperate the propérty ina
.good and hushapdmantike manner; comply with such faum conservation practices and farm and hame management plans as
the Government (rom time 1o time may prescribe; and not to abandon the property, of cause ar permit waste, lessening or
impaitment of the sccurity covered hereby, or, without the written consent of the Gavernment, cut, remove, or lease any
timber, gravel, ail, gas, ¢oal, or ather minerals except as may be necessary far ordinary domestic purpases. 1)

(10) To comply with all laws, ordinances, and regulations alfecting the property.

(11) To pay or reimburse the Government or Trustee for expenses reasonably necessary ar incidental ta the proteciion -
of the lien and privrity hereof and 1o the enforcemnent of or the compliance with the provisions hezeof and of the note and
any supplementary agreement (whether before or after default), including but not limited 10 costs of evidence of title to and
swrvey of the property, costs af recarding this and ather instrutnents, attorneys' fees, trustees’ fees, court casts, and expenses
of advertising. selling, and conveying the propecty.

(12) Neitlier the property nor any portion thereof or interest therein shall be leased, assigned, sald, transferred, or
cncumbered, voluntarily ar otherwise, without the written consent of the Goverminent. The Government shall have the sole
and exclusive rights as bereficiary hereunder, including but not limited to the power o grant consents and subordinatians,
and to request full and partial reconveyances, wnd no inswred lender shall have any right, title arinterest in or to the lien or any
benafits hercol. -

(13) At all reasonable times the Governinent and its agents way inspect the propesty Lo ascertain whether (he covenants
and agrecrnents contained herein or in any sepplementary agieenient are being-performed. N

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note ot
any indebiedness to the Government secured hereby, release from liahility to the Government any party so lizkle thereon,
request reconvevanees ol postions ol the property from and subordinate the lien hereafl and waive any othier rights hereundet,
withowt affeeting the lien o prierity hereol or the lability w0 the Government of Borrower or any other party (or paymen?
of the note ur indehiaduess seenred hereby except as specified by the Government in writing.

{15} If at any time it shall appear 10 the Government (hat Borrower may: he able to abtain a loan from a production ceedit
association, a Federa! land bank. or oihet responsible cooperative or private credit source, at reasonable rates and 1erms for
loans for similar purposes and periods of time, Borcower will, upon the Government's sequest, apply for and accept such
loan in sufficicns amount lo pay the nate and any indebtedness secured hereby and 1o pay for any stock necessary to
be puichased in a cooperative lending agency in cosnection with such loan.

(16) Default hereunder shall constitute default under any ovher seal estate, or under any personal property o1 other
security instrument held or insuted by the Government-and execoted or assumed by Rorrower, and default under any such
other sccurity instrument shall constitute default hereunder,

(17) SHOULD DEFAULT uceur in the performance o1 discharge of any obligation in this instrument, o secared by this
instrument, o1 should any onc of the parties named as Borrowes diz or be declared an incompetent, a bankrupt, or an
insolvent, o1 make an assignmeat for the benefit of creditars, the Governmen, at its option, with or without notice, may:
(a) declare the entire amount sunpaid urder the note and any imdebtedness to the Government heceby secured immediasely
due and pavable, (b) for the acconnt of Borrower incur and pay reasonable expenses for repait or maintenance of and take
possession of, operate or rent-the propesty, () upon application by it and production of this instrument, without other cvid-
ence and without notice of hearig of said application, hiave a seceiver appointed for the propenty. with the usual powess of
receivers in like cases, (d) awihuorize and request Trusiee 1o fareclose this instrument and sell the property as provided by law,
and (e) bring an action 1o foreclose this instrument, obtain 2 deficiency judgment, o enforce any other remedy provided by
law.

(I8) A1 the request of the Government. Trustee may foreclose this instroment by advertisement and sale of the property
as provided by Jaw, for cash o1 secured credit at the opsion of the Governmem, personal notice of which sale need
noi be served on Borrower: such sale may be adjousned from time 1o tme without other notice than osal pioclamation al
the time and place appointed for such sale; and at such sale the Govermment and ils agents may bid and purchase as a siranger;
Trusiee a1 his option may conduct such sale without being personally present, throvgh his delepate authonized by him for
such purpose orally or in writing, and Trustec’s exccution of o conveyance of the property or any part thereof to any
purchaser a1 fareclosure sale shall be cunclusive evidence that Lie sale was conducted by Trustee personally o1 throupgh lis
delegate duly authorized in accordance herewith.

(19) The piocecds of foreclosuse saic shall be applied in 1he Tollowing order 1o the payment of: {(a) costs and expenses
incident to enforcing or complying with the provistons hereof, (b) any prios liens sequired by law or a comperent court to
be so paid, (c) the debt cvidenced by the note and all indebledness to the Government secuted heseby, (d) inferior liens
of record requued by law o1 a_compelent coust 1o be so paid. {¢) at_the Government’s option, any other indebiedness
of Bonowe: owing fo or imsured by he Government, and {f) any bulanee 10 Borrowes. In case the Government is the
successful bidder at Joreclosuse of othes sale of all or any pan of 1he property. the Government may pay its share of the pur-
chase price by credsting such amount on any debis of Buirower owing lo or insused by the Governmeni, in the order
prescribed above.

{20) Al powers and agencies pranted in this-instrument are coupled with an interest and are imevocable by death o

- .

otherwisc; and the rights and remedies provided in 1his instrument are cumulative 10 wmcdiesg jded by law. ¢ °
BOOK__ M 5 PAGE ¢

(7) To pay when due all taxes, liens, judgments, encurubrances, and assessments lawlully attachiag to'or assessed against-




i new Botrower. Borrowe
d conveys-all rights, inchdate 61 consummate -uf descent, dower;and curiésy
of the loan (67 which this institient is given ‘shail bezused Lo finaiice’ Lhe purchase Jeanstruciion of -
be used at an owner-occupicd dwelling (Herein calléd Hihe. dwelling”) and if Botrower inténds to sell or -
4 i’has otnained-the Government's consént to do so (a) hieithet Buitower nor anyone autliorized 1o act fa
1 after recejpl of a bona fide offer, Tefuse 106 negotiate for the sale or vental of the dvelling or will otlierwise make-
‘or deny. dwelling 1o anyone because of race, color, religion”or_nationa! origin, and (b) Rorrower recognizes a
ercby disélaims, and will not comply with of attempl to enfdree any restrictive covenas an the dwelling relatin
n, religion; or national origin:. - S e T Lo sl L A
3y-- This instriniiient shall be subject 1o the present regulalions of the Fanmers Home Administration, and to Jis Niture:-
1egulations not inconsistent with the express provisions heieof. 7 R e
* -%Z(24) -Notices given: hereunder shall-be sent by eertified mail, unless olherwise required by law, addressed, unless and. - -
_until sonie other addréss is designated-in a notice so given in the case of the Government or Trustee to Farmers Home Admins- -
“isiration; United States- Department af Agriculture, at Woodtand, California 95695, und in the case of Borfower to him at -

hig"post office address stated above. .- - : . - : SR ST
* {25) - Borrewet will perform and complete all the action and fulfif! all of the conditions necessary fo perfect his rights
to appiopriate underground water 1o be produced (rom any well{s) now located or hereafier pleced on the propeny and
apply said water to beneficial use thercon; and in the event of Borrower’s failure 1o do so, the Government sholl lrave
the right 1o complete such action in which event all expenses and cosls incident thereto shall become an indebtedness of
Borrower in favor of the Government and shall be secured by this deed of trust. o -

{26) Upon full and final paviment of all indebtedness herehy secured and the performance and discharge of each and -
every condition, agreement and obligation, contingent or otherwise, contained hercin or_secured hereby, the Government
shall request Trustee 10 execute and deliver 1o Bosrower at Nis above post office address a full reconveyance of the property
within 60 days after written demand by Busrower, and Barrower hereby waives the benefits of all laws requiring earlier
execution o delivery of such reconveyance.

(27) I any provision of this instrument o1 application thereof 1o any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrunient which can be given effect without the invalid
provision or application, and 10 that end the provisions hereaf are declared o be severable, :

iT o

| (WE) HERERY WAIVE THE RIGHT TO A HEARING PRIOR TO ANY FORECLOSURE SALE OF THE PROPERTY,

Qm'wé/ = ﬂ"“’"
May 2L, 1976 )V ESw EQZ e

Donaid F. Paimore aka Donald Frank B
(Date) ~ Palmore -

Eli%a M. Palmore v

ACKNOWLEDGMENT

STATE OF NEVADA

S Nt
R

COUNTY GF £lka

Oon —— May 2h'm1'2)76 , personatly appearcd before me, a Notary Public,
lmore y )
Donald F. Palmore aka Donald Frank Pz acknowledged that ———gb--e—y--——--——executed the

¥ o, wh
and Bl3za M. Pzlmore o
mstrument.
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