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Farm FmllA 427-1 NV REAL ESTATE DEED OF TRUST FOR NEVADA
(Rev, 4.23.75)

THIS DEED OF TRUST is mude and entcred o by and between the undetsigned b
......................... LEROY W. ETCHEGARAY and MARY JEAN ETCHEGARAYs . i

Husband and Wife as Joint Tenants

resfding in —~-vveemee - fureka Cuurlty;:Ncy';&:,
PQ Box 292, Eureka Nevada 89316,

whose post office address is «wees

as grantoi{s), hercin called “Borrower,” and ‘g.:!."arengg_mA. Anderson ~--—, State Dircclor
of the Fatmers Home Administration for the Siate of Nevada, and his successors in office as State Director or Acling State
Mirector, as trustee, hercin calted “Trustce,” and the United States of Ametica, acting through the Farmers Home Admis.
istration, Uniled States Departinent of Agriculiure, as beneficiary, lierein called the “Government,” and:

WHEREAS Borrower is indebted 10 the wovermment as evidenced by one or more promissory note(s) or assumption
agreement(s), hercin called “nate,” which has been exccuted by Borrower, is payable ta the arder of the Governiment,
authorizes acceleration of the eatire indebtedness at the option of the Government upon any default by Borrower, and is
described as (ollows:

Aunual Rate

Jine 10, 1976 $36, 500.00 5%

And the note evidences a loan to Bostower, and the Govenunent, a1 any lime, may assign the note and insure the
payinent thereof pursuant to the Consolidated Farm and Rural Development Act, or Title ¥ of the Housing Act al 1949 as
amended:

And it is the purpose and intent of this instrusient that, among other things, at all tines when the note is held by the
Government, o7 in the event the Government should assign this instrument without insurance of the note, 1his instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrnment shall not secure payment of
the note or attach to the debt evidenced thereby, but as 10 the note and such debt shall constituie an indemnity deed of wrust
to secure the Government against fass under fis insuratice comract by reason of any default by Borrower: :

NOW, THEREFORE_ in cansideration of the luan{s) Burfower does hereby prant, barpain, and sell unto trusice the

Tollawing-described property sttuated i —weeseee —-oeeeee -

Eureka _.._“County(i¢s), State of Nevada:

PARCEL 1: Lots 7 and 8, in Block 57 of the Town of Eureka, County
ol Eureka, State of Mevada, according to the official map
thereof, filed in the Office of the County Recorder.

PARCEL 2: TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B. & M.
Section 5: Si
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together with all rights, interesis, easements, heredilamenmts and appurtenances thereunte belonging, the sents, issues, and
profits theseof and 1evenues and income therefrom, all improvements and pessonal property now o1 later aitached 1herelo or
teasomably necessary to the use theseof, including, but not Jimited to, ranges, refrigerators, clothes washers, clothes diyers,
or carpeting purchased or financed in whole of in part with loan funds, all water, water rights, water stock, wells, puinps,
pumping plants, and equipment penaining thereto, and all payments a1 any time owing to Borrower by virtue of any sale,
lease, transfer, conveyance, o1 condemnation of, of injury 10, any part thereof ordmerest therein-all-of which are hierein
cailed “the propeny™;

IN TRUST, NEVERTHELESS, (a} at al times when the note is held by the Government, orin the event the Govermnent
should assign this instrument withoul insurance of the payment of the note, 1o secure prompt payiiend of the note and any
iencwals and extensions thereof and any apicements contained therein, including any provision for the payment of an
insurance or othey charge, {b) at alt times when the note is beld by an insmred Tender, 10 secwre performance of Bosrower's
agieement herein 10 indemnify and ave harmless the Governmment against oss wnder s insusance endorsement by yeason
of any default by Borrower, and {c) in any cvent and a1 all 1imes to secure the prompt payment of all advances and cxpend-
itures snade by the Government, with interest, as hereinafier described, and the perfonmance of cvery covenant and agree-
ment of Borrower contained herein of in supplementary agreement, 1he provisions of which are hereby incorperated herein
and made a part hereof.

BORROWER for himself, his heits, executors, administrators, successoss and assipns WARRANTS the property and the
title thereto unto Tiustee for the benefit of the Government against all Jawful elaims and demands whatsoever except any
liens, encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES
as foltows:

(1} To pay prompily when due any indebiedness 10 the Governinent hereby secuied and 10 indenimify and save harmless
the Government against any loss under its insurance of payment of the pote by reason of any default by Borrower. At
all imes when the note is held by an insured lender, Borrower shall continue 1o make payments’ on the note to the Govern-
ment, as collection agent for the holdes.

(2) To pay 10 the Govermment such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administratinn and 10-pay or seimburse the Government os trustee for all of Trustec’s fees, cosis or expenses
in coanection within any full ar partial reconveyance v subordination of this instrument or any other transaction affecting
the propenty. :

(3) W required by the Government, 10 make additional momibly payments of 1/12 of the estimated onnual 1axes,
assessments, insvrance premivms-and other chiarges upon the property.

(4) Whether o1 not the note is insurcd by the Governmen, the Government may al any time pay any other amounts
tequited herein 1o be paid by Botrower and not pzid by him when due, as well as any costs and expenses Tor the preservation,
pratection, or enforcement af this len, as advances Tor the sccount of Borrower. All such advances shall bear interest at
the rate borne by the note winch has the highest inderest sane.

(5) All advances by the Gaverpment as described in this instrsimsent, with imierest, shalk be immediately duc and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall telieve Botrower from breach of his covenant to pay. Any payment made by
Barrower may be applicd on (he note or any indebtedness 1o the Governmemt secured hereby, in any order the Government
deterniines.
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(6) To use the loan evidenced by the note solely for purposes authorized by the Gavernment.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments 1aw(ully attaching to or assessed against
the propeqty, including alk charges and assessments in connection with water, water rights, and water stock pertaining 10 or
reasonably necessaty 1o the use of the real property described above, and pramptly deliver to the Government without
demand receipts evidencing such payments.

(8) To kecp the property insured as required by and under insurance paolicies approved by, deliveted to, and tetained
by tie Govermunent, o

(9) To maintain improvements {n good repair and make cepairs required by the Government, opwerate the praperty in a
good and hushandmanlike manner; comply with such farin conservation practices and farm and home management plans as
the Government flom time to time may prescribe; and not to abandan the praperty, or cause or permit waste, lesscning or
impairment af the security covered hereby, or, without the written consent of the Gavernmendt, cut, remove, or lease any
timber, gravel, oil, gas, coal, ar othier mincrals ¢xcept as may be necessary for ordinary domestic purpases.

{10) Ta camply with all laws, ordinances, and regulations affecting the propenty.

{11} Ta pay or teimburse the Government or Trustee for expenses reasonably necessary of incidental ta the protection
of the lien and priority hereof and 10 the enforcement of or the compliance with the provisions hereal and of the note and
any supplementary agreement {whether before or after default), including but nat limited to costs of evidence of title to and
sutvey of the property, costs of recording this and ather instruments, attorneys® fees, trustees’ fees, court costs, and expenses
of advertising. selling, and conveying the property,

(12) Neither the property nor any portian thereol or interest therein shall be leased, assigned, sold, wransferred, aor
¢ncumbered, voluntarily or otherwise, withoul the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited to the power to grant consents and subordinatiens,
and 10 request full and pattial reconveyances, and na insured leader shall have any right, title orinterest in or 1a the lien or any
benelits hereof.

(13) At all reasunable times the Governanent and its agents may inspect the praperty to ascertain whethiea the covenants
aud agreements contained herein or in any supplementary agreement are being petlored.

(14) The Government may extend and defer the maturity of and renew and reamortize the deba evidenced by the note of
any indelnedness 1o the Government secured hereby, release {rom liability to the Goverpisent any party so liable thercon,
request recanveyances af portions of the property from and subordinate the lien heseaf, and waive any other riphts hercunder,
without affecting the lien or priosity heeeof o1 the lability o the Gavernnwent of Bogrowes or any other party for payneat
of the note of indebtedness secured hereby except as specified by thie Gavernment in writing.

{15} ¥f at any time it shall app2an 1o the Government that Borrawer may be able 1o obiain a loan from a production credit
association. a Federal land bank. or other responsible cooperative or private credit source, at reasonable rates and terms for
loans for similar purposes and perieds of time. Borrower will, upon the Government's request, apply for and accept such
loap in sufficient amount 1o pay the note and any indebtedness secured hereby and 1o pay for any stock necessary 1o
be purchased in a coopsrative lending agency (n connection with such Joan.

(16} Defaul hercunder shall constitute defauke under any other real estate, or vnder any personal propenty or oiher
seeutity instrurment held ot insured by the Government and execvied o1 assutned by Rorrowey, and default undes any such
other security instrument shall constitne default herennder.

(19) SHOULD DEFAULT acewr in she performance os discharge of any abligation in this inspument, or secured by this
instrument, or should any one of the parties named as Borower dic o1 be declared an incompetent, a hankrupt, or an
msalvent, or make an assignment for the beacfit of creditors, the Government, at its option, with o1 withom notice, may:
(a) declare the entire amount wppaid under the note and any indebtedness 1o thie Governmient heieby secured immediately
due aud payable, (b) for the account of Borrower incur and pay seasonable expenses for repair or maintenance of and wake
pussession of, aperate or rent the property, (c) upon application by it and production of this instrument, without other ¢vid-
ence and withont netice of hearing of said application, have a receiver appointed for the property., with the usual powers of
veceivers in like cases, (d) authorize and-request Trustee 10 foreclose this instiunent and sell the property as provided by law,
and {¢) hiing an action 10 foreclose this instroment, obiain a deficiency jodgment, or enfosceany othes remedy provided by
law.

(18} At the sequest of the Government, Trusiee may foreclose this instrument by advertisement and sale of the propeny
as mrovided by Jaw. for cash or secured credit at she oplion of the Governenent, personal notice of which sale need
not be sesved on Borrower: such sale may be adjourned from time 1o time without other notice than oral proclamation at
the time and place appointed for such sale: and at such sale the Government and its agents may bid and purchase as a stranger;
Trusiee at his option may conduct such sale wishout beng personally present, through his delegate authorized by him for
such purpose osally o5 in writing. and Trustee's eaccution of a conveyance of the poperty or any part thereef 10 any
purchaser at foreciosure sale shall he conclusive evdence that the sale was conducied by Trustee personally or through his
delegate duly authorized in accordance hesewith.

(1Y) The praceeds of foreclosuse sale shall be applied in the follewing osder w the payment of: (2) costs and expenses
ncident 1o eaforcing or complying with the provisions hercof, {b) any prioy liens required by Jaw or 3 compeient court 10
be so paid. (c) the debt evidenced by the note and alb indebicdness 10 the Governmem secused heseby, (d) inferior liens
of record requited by law or 3 competent count te be so paid, (e) a1 the Government's optivn. any other indebtedness
of Borower vwing to.or insured by the Government, and () any balance 10 Borrower. In case the Government is the
successfut tridder a1 foreclosure or other sale of al) o1 any pan of 1hie propetty, the Government may pay its share of the pur-
chase price by creduing such amount on any debis of Bunower owing 10 o1 insured by the Government, in the order
piescribed above.

(20} Al powers and agencies granted in this instrument are coupled with an inierest and are irrevocable by death or
otherwise: and the sights and remedies provided in 1his instrument ate cumulative to remedies pgg-idedpt}\"éaw. HS
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(21) DBorrower agrees that the Government will nat be bound by any present or future State laws, (a} providing for
waluation, appeaisal, homestead or exemption of the property, (b) prohibiting maintenance of an action fur 2 deficicncy
judgment ar limiting the amount tieceof or the time within which such action must be brought, {c) prescribing any other .
statute af limitations, (d) allowing any right of redemption or possession following any forectosure sale, ar {2) lisniting the i
conditiuns which the Government may by regulation impase, including the interest tate it may charge, as a condition of :
approving 3 Lransfer of the property to a aew Burrower. Burrower expressly waives the benefit of any such State laws.
Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy.

(22) If any part of the loan (or which this instruuent is given shall be used ta finance the purchase, consteuction or
repaic of property 1o be used as an owner-occupicd dwelling ¢hereln called “the dwelling™} and if Burrower intends to sell or
cent the dwelling and has abiained the Government's consent ta do so () neither Dorrower nor anyone authorized to act for
hiny will, after receipt of a bona fide ofter, refuse to negotiate for the sale or rental of the dwelling or will otherwise make un-
available or deny the dwelling 10 anyone because of race, colar, religion or nationat erigin, and (b) Dorrower recognizes as
illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive cavenanits an the dwelling relating
1o race, color, religion, of national origin. e

(23) This instrument shall be subject 1o the present regulations of the Farmers Home Adwministration, and 1o its future
regulations not inconsistent with the express p: wvisions hereaf, o

(24) Natices given hereunder shall be sent by certified mail, unless otherwise requited by law, addressed, unless and
until some other address is designated in 2 notice so given in the ¢ase of the Goverpment or Trustee to Farmers Home Admin-
istration, United States Depactment of Agriculture, at Woadland, Califurnia 95695, and in the case of Borrower to him at
his post office address stated above. . .

(25) Porrower will perfoim and complete all the action and fulfill all of the conditions necessary to perfect his rights
1o apprapriate underground water ta be produced from any well(s) now located or hereafter placed on the property and
apply said water 1o beneficial use thereon; and in the cvent of Botrower's failure to do so, the Government shail have
the ~ght 10 complete such action in which event all ¢xpenses and costs incident thereto shall become an indebiedness of
Borrower in favor of the Government and shall be secured by this deed of wrust. :

(26) Upan (ull and final payment of all indebtedness hercby secured and the performance and discharge of each and
every condition, agrecrnent and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request Trustee 10 execute and deliver to Borrower a1 his above past office addeess a full reconveyance of the property
within 60 days after written demund by Borrower, and Borrower herehy waives the benefits of all laws requiring carlier
exccution or delivery aof such reconveyance.

(27) 1f any provision of this instrument or application thercof to-any person or circomstances is Bield invalid, such
invalidity will not alfeer orher provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions heteol are declared 10 be severable.

I (WE) HEREBY WAIVE THE RIGHT TO A HEARING.PRIOR TO ANY FORECLOSURE SALE OF THE PROPERTY.

F ey, .
June 10, 1976 i B el L g

(Date) LERGY W. E'?}‘HEGARAY'(/ /
D iy (st Gl cptonsti..
MARY JEAN ﬁCHEGARAY ﬁ’ y‘
ACKNOWLEDGMENT
STATE OF NEVADA )
county oF -.._.E1k0 - )) *
On - 10th day (gé;_e)a.une , personally appeared befesc me, a Notary Public,
LEROY W. andiARY JEAN ETQHEGARAY . who acknowledged that .._..T'_h_e.)f,,... = executed the
instrument.

ESTI2 RYAN
’ He el Hoveds

[ SEDFO
] ) R ot April %, 15E0 _/
15} zrontier Title Compan @é/ s

RECORDED AT THE RE&W

Notary Public

on June 10 W 8 30 w0 A
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