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DEED OF TRUST

THIS DEED OF TRUST, made.__ December 6, 1976  tetween_ Joseph L. Rand snd ‘Ellen M. Rani

- hustand: snd wife, .
_ : - , as Granlcr. .
and . Hevadl L"ve'tod" PRODUCTION CREDIT ASSOCIAT[ON a corporatmn ha\rmg its prmmpai place'

.Vof business in - _ Bg 9. Hevada , as Trustee, and - Hevada Liventoqg o
PRODUCTION CREDIT.ASSOCIATION, a corporation existing and operating under the pravisions of Title 1§ of the Farm Credu,-_ =
- Act of. 1971 ‘and amendments thereto, Beneficiary.

WITNESSETH: That the said Grantor hereby giants, conveys and confirins uniasaid Trustee, with power of sale the fallowmg
described real propenty situate in the County of Eureka State of Hevads
Ta-wit: '

Tounship.21 North, Range 53 East, M. D. B. & M.
Section 12: All.
TOGETHER with all improvements situate thereon.

'IDGETI-IER with all waters, water rights, rights to the use of water, dams, ditches,
canah, ‘pipelines, reservoirs and &1l other means for the diversion or use of
waters -appurtenant to the &aid property or ‘any part thereof, or used or enjoyed.
in” connectlon therewtr.h, and together with all stockwatering rlghta used or.en-

: joyed in connection with the use of any of said lands, including but not limited
to Wster Permit Nos. 19965, 19966, 19969 and 19970 as recorded with the: Nevada
Division of Water Resources.

‘NGETHER with the tenements, hereditaments and appurtepancea thereunto belonging.
or in anywise sppertaining, and the reversion and reveraions, remainder and
remainderu, rents, issues and profits thereof.

'iOGE‘I‘HB! with four well pumps situate on the above described property.

R WITH all of (‘rantur s existing-and future rights, howevar evidenced, 10 the use of water for irrigating. said Inmls"'- .
an fo' i rncitl tock - walcnng uses, including ditches, ‘1aterals, conduits, and rights of way used to «convey such waler or (n drain |
Jand; éll of. whlch r:gh!s are hercby made appurtenant io said land, and all pumping plants now of hescafter used in conmeciion

:th e\ilth and=all wind nigchines used on said Jand, which PUmMPING, planls and wind’ machines are he:chy declzlcd o hc fixlun:c_ ;

i gra ng 'i:}as X permlls, and hcenses bsed. wnlh 5ard Iand all Icncmcms hereditaments, casements, rights of way d appunrn.mu I )
| -all rents, jssues and profits of said land with'the ngh! hui not the nhllgalmn 10 coflcet the same, which fighi m.u s

¢ thie” Emcfn:lary wh:lr. in or_out of possession and eithir prinr 16 oF alter any default h)' the Gruntor,




. Advances made by the Beneficiary after discount or assignment af this Deed of Trust shall be sccured herehy but shall be Subjtcl )
R to pnor payment of the: mdcbtednem discounted or assigned. ! :

. As addumnal secumy, Grantor assigns, without obligation on Beneficiary to effect collection, afl da.mages rcnta!s. myalnes m:l N S

o.lhcr revenue from all present and future oil, gas, and mineral leases, rights and operations affecting said’ premlses, and all’ muney' -
- payable ‘to Grantor in the event of cancellation of any grazing leases, permits, or ficenses used with said fand,

Granlur hereby covenanis and agrees that:

(1) Grantor. will pay all taxes, assessments and liens now subsisting ar which may hereafter be imposed by national, slafe,
coumy, cily or other authorily upon the property hereby conveyed and said Grantor agrees that said Bencﬁc:ary may pay sich’ (axes,
assessments or tiens without notice and that said Grantor will repay the Beneficiary on demand all sums so paid with. mteres: af the
same tate in effect. for Grantor's loan and this [eed of Trust shall be security for all sums so paid by the Benéficiary, together with
interest thereon, and the Beneliciary shall be the sole judge of the lcgzmy or validity of such taxes, assessments or liens;

{2) Grantor will comply with the Farm Credit Act of 1971 and amendments thereto; will pay, when due and payable,-all
obligations secured by judgment or other liens against said property; will, at Grantor's expense: {a) forever warrant and defend title
to said security; (b} protect the security and lien in any litigation; (c) care far-the secumy in a farmerlike manner; and (d)- malmam
fire insurance on the improvements as required by Beneficiary;. - .. : -

(3) Upon default or breach of any debt or obligation secured herehy Beneficiary may: {a} take passession of said prermises
with ali rights of mortgagee in pessession or have a recciver appointed; (b) at its option accelerate the maturity of the indehtedness,
have the power of sale exercised in accordance with law then in forece; (c) have the security sofd in one parcel; (d) purchase at

anyTrusteessale . B e T s . LE

(4} Beneficiary may: {(a) change any Trustee by certificate referring specifically to any deed of trust or referring in general
terms to-all deeds of trust-held by Bcncﬁctary which_upon recordation shall be conclusive proof of a praper subsmuucm of the -
successar, and such new Trustee shiall have all the es(ate powers and duties of said Tnistee predecessar without the nccessliy of a
deed from the retiring to the new Trustee; (b) litigate any matters, and appear in"any condemnation or bankruptey proceeding,
affecting the security or Jien, incur necessary casts, cxpensts znd attorney fces therefor, and advance money for payment thereof and
of 3ll Grantor's obligations incutred hereunder, which, logether with interest at the same tate in effect for Grantor’s lean, shall be
immediately payahle and a part of the debt securcd hereby. Al condemnation awards and damages shall be paid to Beneficiary;

(5) The Trustee may: {a) at any time reconvey, withoul warranty, any portion of the sccurity and consent Io'ease'n}enls;
{b) upon full payment reconvey; without warranty, to *the person or persons icgally entitled thereto™ and such reconveyance shall
be a1 the cost and exprense of such person; {c) postpone sales by proclamation al time and place of sale; (d} apply sale pmcc’cdé'lo .
expenses thereof, atiorney foes, title expenses, indebiedness secured hereby, and apy surplus to parties entitled thereto. Recitals in
full and in partial seconveyances and in any trustec’s deed shall be conclusive;

(6) Acceplance by Beacficiary of any payment shall not operateas a waiver of any prior defaull, and the release of any portion
of said security or any releasz from pessonal Nability shall not affeci the personal Hability of any person not specifically released nor
the lien of this Deed of Trust upon the remainder of said premises for the full amount of said indebiedness then remaining;

(7) Each Grantor is jointly and severally lizble for all obligations secured hereby, which obligations shall extend to and bind
the heirs, exccutors, administrators, successors, and assigns of cach Grantor;

hetein set forth.

Granior requests that a copy of any nolice of defaplt and of any notice offsale he}reyer be mailed 1o Granor at his address
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