-SECOND :BEED- O TRUET_

_’THIS SECOND DEED OF TR T, made and entered Lnt

ﬁﬁei 2Bth day of December, 1976, by and'between KENNETH

and PATTI -E. BENSON, hls wife, of the County of Eureka, State of_

Nevada, Flrst Partles, herelnafter called the Grantors- FRONTIERT_'T
TITLE COMPANY, a corporation, Second Party, herelnafter"called=7:'
the Trustee; and JOSEPH L. RAND and ELLEN M. RAND, his wi}e,_oﬁyr

the County of Eureka, State of Nevada, Third Partiesf asfjbint{;
tenants with right of survivorship, being hereinafter called tﬁéi
Beﬁeficiaries:'it being understood that the words ﬁsed herein iﬁ-
any gender includes all other genders, the singular number inqlﬁdes-f

the plural, and the plural the singular,

WITNESSET H:

THAT WHEREAS, the said Grantors are indebted to the
saia Beneficiaries, JOSEPH L. RAND and ELLEN M. RAND, his_ﬁife;'
in the sum of TWENTY THQUSAND DOLLARS ($20,000.00),71awful'money-
of the United States, and have agreed to pay the same accdrdihg5
to the terms and tenor of a certain Promissory Note of even daee
herewith, and made; executed and delivered by said.Grantb;s to -
said Beneficiaries, which note is in the words and figures as

follows, to-wit:

WiLson, WiLson a_\ND"BMROWS. L1o.




E RFCEIVFD, va Jointly and qeverally promise"o,pa'f
Y € JOSEPH L. RAND and- ELLEN:M, RAND, his wife; :as joint
;tcnnnts with’ riqht of surv*vorship znd not as_ tenante in co

" -at Elko, Nevada, or wherever paymént may be 6emandéd ¥_the hol
" of ‘this note; the sum of TWENTY JPHOUSAND DOLLAPRS {$20;000, 66),
. togethér with interast on the dectining balance to agcrue at- the
. rate ‘of seven and one-half per cent (7%%) per annum - from date:
hereof ‘until. paid, all in the manner following, to=wit:

$1, DOG 00, oh or hefore the2th day of necember, 1977, and. A4
like sum on or hefore the 2§t day of December of each and-every
year thereafter until such tlme as the ‘principal has been paid in
full.

Interest, as aforesaid, shall be paid to date at the time of- the
making of the pr1ncipal payments and in addition theretn.

The Yakers may, at tholr ontion, increase the amnunt of said
principal payments, make additional payments, or may pay the.
entire unpaild principal, with acerued 1nterest, in £ull at any
time. Said additional payments shall be applied first to accried
interest to date of payment and the remainder upon the principal.
Sald additional payments shall not be cumulative paynents but
the Hakers shall, in all evantsg, pay at least the sum of
$1,000,90 on prlncxpal together with accrued interest,

annually, as aforesaid.

The Nakers and endorsers walve demand, dlligence, presentmant,

protest and notice of protest and non-payment.

In the event of default in the pavment of any sum of principal

or interest, or both, duz hereunder, according to tha tarms and
_tenor hereof and if such default lasts for a periecd of thirty

{30) days, the holder or holders may, at their option, declare

the eontire amount of principal and interest due and payable.’

In case of the default in the payment of, or if suit be comrénced
for the collection of any part of the principal or interest due
hereunder, the Undersigned jointly anad saverally promise and.agree:
to mav a reasonable attorney fee incurred, together with all’ costs.—

This Hote is secured by a Second Deed of Trust and Security
Acreement of even date herewith.

KEMIIETH T'. BENSOH

KENNETHE F. BENSON

PATTI F. BENSON

PATTYI E. BENSOH

WiLson,  Wnson- AND Bannows. LTh.
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men of all monles hereln agreed or prOVlded to be pald by the
sald Grantors, or whlch may be pald out or advanced by the sald__
Benef1c1arles or Trustee under the prov151ons of this - 1nstrument o

'w1th interest in each case, do hereby grant bargaln, sell

convey and confirm unto the said Trustee 'all of the rlght, tltle f.

and 1nterest ¢laim and demand, as well in law as in equlty,
which the said Grantors may now have or may hereaftEr'acqq;re
of, in or to the following described real property situate in
the County of Eureka, State’ of Nevada, being more particularly
described as follows, to-wit: 7

Township 21 North, Range 53 East, MDB&M

Section 3: Nk

TOGETHER WITH all improvements situate
~thereon, or which-are placed thereon
during. the life of this Deed of Trust.

TOGETHER WITH all waters, water xtights, rights
to the use of water, dams, dltches, canals,
pipelines, reservoirs and all other means" for
the diversion or use of waters appurtenant to
the said property or any part thereof, or: used
or enjoyed in connection therewith, and together
with all stockwatering rights used or enjoyed in
connection with the use of any of said lands,
including but not limited to Water Permit Nos.
22648 and 22921 as recorded with the Nevada
Division of Water Resources.

TOGETHER WITH the tenements, hereditaments

and appurtenances thereunto belonging or

in anywise appertaining; and the reversion

and reversions, remainder and remalnders,

rents, issues and profits thereof,

TO HAVE AND TO HOLD the said premises, together with
the appurtenances, unto the said Trustee, and to its successors-

and-assigns, for the uses and purposes herein mentibned.

" The _following covenantéﬂ Nos. 1, 2($ None




sums and the promlssory notes ev1denc1ng the same, together wlth

1nterest as- shall be nrov1ded for there1n, as may hereafter

Tbe 1oaned or’ advanced by Beneflclarles to the Grantors.
Sald Grantors, in con51derat10n of the premlses, hereby
-covenant and agree that neither: the acceptance nor ex1stence,-

now or hereafter, of other security for the 1ndebtedness segured” @ -

hereby, nor the release thereof, shali'operate as a ﬁaiver df
the security of this Deed of Trust, nor shall this Deed ofiTrust':
nor its satisfaction nor a reconveyance made thereunder operate 7
as a waiver of any such other security now held or herxeafter
acguired.

Said Grantors hereby covenant and agree that they:ﬁill_
operate the ranch premises according to dictates of good husbandry,

as defined by ranch practice in the area in which the ranch is

located; that they will apply the water rights to beneficial use,
all to the end that the same will nor be lost by abandonmeet or
forfeiture; and that they will maintain the premises in as good
condition as they are now in, reasonable wear and tear excepted. .
This Deed of Trust is second to that certain Deed'of
Trust dated May 1, 1973, executed by JOSEPH L. RAND and ELLEN M.
RAND, his wife, to TITLE INSURANCE AND TRUST COMPANY, a
corporation, Trustee, in favor of EDWARD A. KNOWLES and
GERALDINE KNOWLES, his wife, and GEORGE G. KNO‘WLES,- a Singié
man, Beneficiaries, recorded May 3, 1573, in Boock 45, 0Official 7
Records, page 337, File No. 57302, Eureka County Recorder's Offiee.

Any default-by Grantors in the payment of the obligation unto the

‘holders of the note secured by the first Deed of Trust, or in th_e:_* :

'1;performance of any covenants of . the first Deed of Trust on:the

. part of the Grantors herein to-bs performed, shall be a default | -
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-lﬁrhereunder by Jud1c1a1 or non-gudlcl '_ctz.on, all pursuant to the

-terms hereof and the laws of the State of Nevada. .

The BeneflClaIlES are possessed of thelr rlghts -and

interests herein as joint tenants w1th right of sur-_\_rzvor_sh:.p

and not as tenants in common.

IN WITNESS WHEREOF, the said Grantors have hereunto
set their hands as of the day and year first hereinabdié’ﬁritten.g'

;" A e S

KENNETH F BENSON

"f ;/“ V i s e gt S
PATTI E. BBN_SON

STATE OF NEVADA, )
. el ol ) 55.
COUNTY OF #&pe. )

On December 28 , 1976, personally appeared before
me, ‘a Notary Public, KENNETH F. BENSON and PATTI E. BENSON, his
wife, who acknowledged that they executed the above instrument.

o i 7 b o,
WILLIS A. DabAOL) 'NOTARY PUBLIC
Nalur_y Public — State of Navode |
Eureke County B
My Coammisgion- F 'l.l Dﬂ 4, 1077 1;
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