T} S DEED’ OF TRUST,

ctween JOHN .Cu CARPEN':ER. JR-,

:df—the City of'Elko, County of Elko, State oﬁ:Nevada,;hgre;n-

‘called TRUSTORS;

FIRST AMERICAN TITLE COMPAMY OF NEVADA, a Nevada corporation,

'hetein called TRUSTEE;

,InAHo LIVESTOCK PRODUCTION CREDIT ASSOCIATION, a corpofatiOn,'
organlzed and existing -under the Farm Credit Act of Congress

&of the United States, as amended, herein called BENEFICIARY,
WITNESSETH:

The Trustors do hereby grant, bargain, sell, convey
and confirm unto the said Trustee in Lrust with power of sale,
all those certain lots, pieces or parcels of land 51tuate_1n
the State of Nevada, more particularly described as follows:

{Descriptions commence on Page 2)




r\om.., RTS?GE' '557:1.

T

REFROM; -one- halL ks Tall. 011 gas,.m
nr hydrocaroon substaﬁces, and.’alT mines:o
1, coppei, lead,. nabar ‘end other avai
T which imay exist in the said tr = > :
T AMDISONS, INC:, in Deed recordsd in Book 76 oL:J'
page ‘227, El¥Xo- County, Yavada, records. ' T
TOﬂNSHIP 35° NORld, RAVGb 56 FAS r ﬂDBEﬂ.
Saction 5: ALL ;

Section 7: WNL/2; NEl/t’iSWl/l'_'x; Nl/?Sx.]_/f-

BXCEPTING * HER:-RO! one half of all oil, gas, mlnekals =
other hydrocarbon substances, and all mines of gyold,- 511'er,-
copper, lead, cinnabar and other available mineérals which
Texist in the said tract reserved by A.. B. McKINLEY ANDG- SO“S,.
ING., in Deed recorded in Book 76 of Deeds at page 227,_

Elko CounLy, Neveda, records.

B TO']r YSHIP 36 WOWTH, RANGE 54 EAST, FDBEH.
Section 1l: &All that portion 1y1ng East of the Easterly
right of way line of the Elko to Mountaln City
“Highway-
Section 23: All that nort101 lylﬂg East of the Eastox 1y
. s rignt-of way line of the Elko to Mountain: Clty
4 Highvay-
Section, 263 NWEL/4; BL/2881/4
Section 35: All Lhat portion: lylng East of the Lasterly E
right of way line of the Elko to Hountaln ClLy o
Highway. .

EXCEPT IVP PHERECFROM from Section 11, all oil; gas, mineral

ond oLher hydrocarbon substances, and all mines of gold

Sleer, copper, lead, cinnabar znd other available min

whichr may exist ia the said tract reserved by ‘A. B.

AND SONS, INC., in Deed recorded in Book 76 of Deeds at’ ‘page -
227, Elko County, Hevada, records, and by STRATIHEARN CATTLE -
COMPANY by Deed recorded in Book 73 at page 3B of Sald rccordr'




llé.BSﬂNdniﬁ,uRnNGEnss”EhST, MDBEIE
n 1: ALL T T

“AIL
ALY
ALY~
Sectio AlYL -
.Section ] All
- Section ‘ALl-
. Section 19: All
Section 21: - A1l
Section 23: A1l
Section 25: All
Section 27: All
Section 29: A1l
Section 35: A1l
EXCEPTING from Section 3, one half of all oil, gas, mlneral
and ‘other hvdrocarbon bLbstanCQS, and all. mlnes of ’ ’
'silver, copper, lead, c1n1dbar and. other mir
vhich may exisit in he samd
AND-SONS, INC., in Deed re
2?7, Elko County, Nevada,

TOi*SHID 36 NORTH, RANGE 56 ERST, MDBEM--
Secition 7: ALL .

Section 15: Al T
Section 17: ALL -

Section 18: Lots L.and 2 (Wi/28W1/4); Lot 3 (WWL1/459r/4);

NEL/4SW1/4; SW1/4SEL/4 - B 5
Section 19: A1l ’
Section 30: Lot 1 {nwl/ltw1/4)

'EXCEPTING from Section 7 and 15, one half of all. 011 gas
and minerxals and other hyd*ocarbon substances, and’ all minés
of gold, silver, coppar, lead, cinnabar and other aVallabl
minerals which may exist in- the said tract re5ﬂrved hy A,
B. McKINELY AND SONS, INC., in Deed recorded in BooP 76 of"
Deeds-at page 227, leo CounLy, ifevada, records..

TOWNSHIP 37 NORTH, RANGE 54 EAST, MDB&MI. )
Sectlon 23: AXI - that portion lying east of the easterly
. o right of way line of the ELKG to Mountain o
Highway, EXCEPT a parcel conveyed to.
described as follows: :




;f=-paitiCUIarIy?dQSCIibed345 follous: - P

A pdrcel of land located in the H1/2 of Section 23 an

Beginning at the Hortheast dorner of Section 23 as shaown
. the Record of Survey A Portion of the.Dinner Station Ranc

“located in Section’l3;'1§; 23 -and 24, Township. 37 Norin,

.54 East, and Section 18 and 19, Township 37 Rorth, Range -5

East, MDB&M., Elko County, Hevada as filed Tor record ikl

~ the County Recorder of Elko County , Nevada, “thences south
along the east line of said Section 23, 1470 feeb, jtore o

" less, to the intersection with an existing fence;: -
thence: North 80°03' W., 80 Teel, moxre or less, along said
existing fence to an angle point thereon; T :
thence: Horth 79°03'W., 2574.2 feet, more or less, -along- -~

- said existing fence and projected to the interseétion with

~ the easterly righit of way line of Nevada State. Highfyay
Route Ho. 11; . . . e B )
thenee: Horith 310°07' W., 970 feet,” more or less,-along the .o
easterly right of way line’of said highway to the’ intersection
of the north line of Secticad 23; - - o
thence: Easterly. along the north line of said Section 23, -
2790 feet more or less to the itrue poink of bhegioming, being .
also described as: - . LT
Al¥-that portion lying east of the easterly wcight of way
off the Elko to Hountain City Highway, and South of the -existi
fence. ' ; .

Section 35: AlL the portion lying east of the—éﬁéterly' -
right of way line of the Elka to Mountain City”
Highway. . - R

EXCEPTING, therefrom, all oil, 'gas, mineral and other
hydrocarbon substances,and all nmines of gold, silver, R
copper, lead, cinnabar and other available minerals-whicthay"
exitt in the said track resexved by A. B. MCKINLEY: AND SONS, ™ 5
in Deed recorded in Book 76 of Deeds at page 227, Elko County,
Hevada, records, and by STRATIEARN CATTLE COMPANY. by Deed -
recoxded in Book 73 of Deeds at page 3B, of said records. .

TOWNSHIP 37 NORTH, BANGE 55 EAST, MDBIM. .

Section 7: All

Saction 17: AllL

Section 19: All, EXCEPT a parcel of land located in the
of Section 18 and the NW1/4NWL1/4 of Section 15
and more particulaxly described as follows: .




Beginning at the section corners. Common to-Section 13; 245
18, and 19, Township 37 Horth, Range 54 East, and Township.
37 Morth, Range 55 Eask, 12DB&M., thence Rorth pe02Y B N
along the line common LO said-Section 13 and 18 to ik
intersection with ng 3 ' -
thence. South 67°19'46" East, -

said fence line; :
thence South 15°13' West a distance of 33L.7 feel;

thence South 46°557 West a distance of 1852.49 Ffeat to the .
intersection of thz fence lina with the North-south section
line between Sections 24 and 13, . e
Poiwnship 37 North, Range 54 Bast, and Township 37 Noxth; Rang
55 East, HDBSM. : " B
thence North 0°02' East along said section line betwveen.
Sections 24 and 19 wo the true point of beginning. LT
. 2 .

Za

i ¥ oo ' e
Seckion 21: All, EXCEPT a parcél conveyed to JOE ECHEGARMY .

by Deed recorded in Book 12, Page 542, 0fficial
Records, Elko’County, Hevada, recoxrds, which:
parcel s described as follows: Co

Beginning at the northeast corner of Seckion. 21l: thence -
couth a distance of 4019.00 feet; thence north $2°30° west,
2long a proposed fence, 4 distance of 6666.00 feet 1o the
 ndrihwest corner of Section 21; thence east a distance of

5280.00 feet to the point of begimming.

Zoction 29: N1/2; SEL/4; NEL/45W1/4
Section 30: SWL/4NEL/4
section 31: All




SHIP 30 HORTH, RANGE. 56 EAST, MDBaM. - T
l: Lot 1, 2°& 3 - (NL/2NEL/4;" '1/4NW1/4
SEl/d\Hl/4 WI/ZSPl/a, sw1/4

T powMSHIP 30 HORTH, EANGE 57 FAST, VD&, . '
7 Section - Lot 1,72,73, & 4 (01/28172)- Sl/2NEl/4-Q

R ',Sl/sz1/4 n1/2551/4 sn1/4 ;
-Saction Lots 1, 2,-3, 4, 6 & T; Sl/2VEl/4, 551j4vw1/r
El/ZSﬂl/éé SEL/4° (all) -
Section N1/2NEY/4; NEl/éhwl/é, Tot 1 (an/ANw1/4)’
'Section NAL/4GH1L /4 _ .
TOSNSHIP 31 NORTH, RANGE 56 FAST, HOBEN.
Section 36: NI/2REL/4; E1L/25EL/4

. TOWHSHIP 31 HORTH, RANGE 57 FASL, hDB&Mr-

% Section 27: Lot 3 and 4; wl/ZS 1/2501/4; u1/2E1/25E1/4sw1/

Section 31: All I .

Section 32: W1/2; S1/29E1L/4; . SEL/4- 'j . S

Section 33: sWl/4; Sl/2nwl/4 " o)

‘Section 34: Lot 5; ‘Wl/dHEﬁ/tN71/4"Ul/2\El/4YEl/wa1/4

SOUNSHIP 32 NORTIl, RAIGE 5% EASYT, VDBLM.

Section 5: That portion of WL/Z lying north- of the center

: : of the channel of .th= South Fork of the Humho]dt,

~_" River. :
T

SPOUNSHIP 33 NORTH, RBNGE 55 -EAST, MDB&M. - .

Section 19: HNL/Z

‘Section 29: BL/2W1/2; SEL/4

section 31: S1/2; S1/211/2

Sectipn 33: E1/2; EL/2SWl/4; WWl/&NWl/f

EXCEPTING THEREFROM an undivided one halr interest in. and

to all coal; oil, gas and other minerals of every klnd
nature whaLsonwe: existing naon, .beneath the ‘surface

within said lands as reserved in ‘Deed executed: by TON T
et ux, et al, recorded September 20, 1857 in- BODL 72'of Dch'
~at page 444, Elko County, Hevada, records.




TOWNSHIP 30 NORTH, RENGE 56 BAST, MDBEM. ..
“Bection L: “SI7INEL/L; EL/2SEL/4

" ROWNSHIP 30 WORTH, RAWGE 57. EAST, MDBEM. "

sSection 5:  NEL/4SEL/4 - -7 N
'Sectidh 8- NE1/4NW1/A- Wl/?ssl/ﬂ

'P_to all coal, 011, gas and pa Lroleum proﬁucLs of'every nanra-
or nature whalbsoever ey1s1_1ng u}_:lon, beneath the: surfa '
or within said lands as rescrved in Dead. .2}.ecuted by
‘P. McBRIDE recorded Gctober 20, 1955 in Baook 68 of Deeds
“atb page 441, Elko County, Hevada, records:

FURTH._.R EXCEPTING THERETROM, an und].VLded one half 1nLerest
of all the right, title and interest of PE‘I‘E ELTA, IJ'F‘O'\!Ir, B

and GENEVIEVE CHURCHE in and. to all oil, gas’and minera “Yights-

-as reserved in Deed recorded’ Sepkembef 19, 1963 in- Baok ‘39
of Orfficial Records at page 469, El}‘o County, Nevada.._.;___,

9

' I’J\‘R(_EL iv ;
TO NSHIP 31 MORTH, RANGE 57 EPST, LDB&M
. ‘Section 28: S1/2; Si/2NWi/%
Segtion 29: EL/2 :
- Section 32: NREL/4NEL/4L
“Section 33: KWL/ANEL/4; N1/2801/4




o anC‘L‘I'

8 NMORTH, RANGE 37 ERST, L:arn-

NWL/4SEL/4--
SW1/4NEL/4

7herx_by ex.nressly excanl.eﬁ by FO"'I:;S OP&E\.CHEA'

;;COmnenCLng at the Northwast corner of the SHl/d of: the Nbl/4 ; -
of Section ?0, 10Wﬂaﬂ-p 18 Morkh, Range 37 East, MDBE&M.; the trua
_point of beginning, thence around the parcel as Lollows,. - -'?_

© south 00°1L"35" East, along ihe Wast 11nD of the: SHUL/a of the
L HELLA o,-. said Section 20, a distancs G 466.6 feet; thence Iilorth

- 89° 'A8'25" East a distance of 466.6 feel: ‘thence ’\Io:*: th - 00°11%3

L' dlstance of 466.6 feet ot the North line of the said SWl/& of. the
o1 El/d' thence South B9°48'25" West a distance of ﬁ66 6 feat: to

_Lhe true POlnu oL beglnnlng.

BALSO Eycnmmc THEREFROM the following described paxcel:

‘_T}iat portion of the Wesk 374 of the 51/2 of the SHW1/4 of the NI‘.'L/&
‘of Section 20, Township 18 North, Range 37 East, HDB&M., and
containing 15 acres, more or less, zs reserved in that cer%ain IR
ngrggment recorded April 9, 1969 in Book 7 of Official Records; ﬁgge’
1355 as document no. 119356, Churchill County, Nevada records, =~ -
';ne aforementioned eycention is subject to a rlght of way far-a-
one inch wyater line a2s set forth angd more partlcularly deser:l.bed
in the a;orE‘\enLloned agreement. ( Sea attached E}hlb.l.t "A")

PARCEL IT -

" TOWNSHIP 19 NORTH, RANGE 37 EAST, MDB&ML

. Szction S S1/2NML/ 4
“ISdction S1/2uE)/4; NEL/4SWL/4
Section E1/25E1/4"
- -Section 16: NEL/4WW1/4
_ -Beetion’ 28: © BEI/4; NL/25wWl/4; S1/3wWAl/4

sook . SF FACL,._/__.




'f_Lh_r1Uﬂ< T any oLher mate

“the-dand and prospect for, Wine,::
Statesof Aasxica in Patenkt. recorﬁed in- Book 2 of Paten :
_Churcﬁlll County, Nevada, records- o
(Affects Section 3 and Section 4)

PARCEL ITL

- TOWNSHIDR znrwoRTH RANGE 36 EAST, MDB&M.

- Section 21: SEL/4SE1/4 °

Section 22: SWL/4SW1/4
-Section 28: - N1/2NEY1/4

PARCEL IV

- TOWNSHIP 20 NORTH, RANGE 37.FAST, MDBuA.

55;5uect10n 25: 51/2531/4
{;Sechlon Gz N1/2NU1/4- WL/ZNEL/4

: i
’ThCEPlINb THERErROd all mines of gold,

"o and--othes valuable minerals that may exi st in Sald tract are h
: 'cxpressly xgserved, as ressrved by the United SLaLes of :Americ

and ¥écorded in Book 1 of Patents, pages 385, 390, and - 577, Chur hl
'J'Counuy, Nevada, records. =

BT B . PRARCEL V.

'Towwéui? 20. NORTH, RAMGE BB.EAST,,4DBSH.’
. section 4@ EL/25W1/4

Section 9: N1/ZNWl/4

Section 19- El/2MW1/4; S1/2REL 4

".ﬂBACEPTING THEREFROM all mines of gold, silver, capper, 1ead,
1f ther valuable minerals that may exist in said tract
expressly reserved, as reserved by-United States of Am
_}recorﬂed in- Book 1 or Patents, page 383, (Affects Sectlon'lQ)




PARCEL VI . -

.{ﬁORTH;}RANGE 3972nsT’F?

:531/4:n1/ sul/ sw1/4
: 3 “E1/28E1/4
SECtlon 34 su1/4- snl/duu1/4, \ﬁl/é&nl/d

F\CE";I‘:G T}IERI:E‘PO‘I all mines of .gold, s:l.lver copoer, lead :
and<othexr valuable mineral that may exiskt in said tract’ are her
expressly reserved, as resexrved: by -the United States of.Ameri
and recoxd=d in Book 1 of Patents; pages 398 and” 418, C_u}:chj_]_]_
-County, Mevada, recaords. .

PARCEL VIL

'TOWNVSHIE‘ 27 NORTH, P_T\DIGE-:%B EAST, MDB&M-
L Lo L2

Section 2: NEL/4SEL/%4 SW1/4SEL/4

TOGETHER WITH THE FOLLOWING:
[/
. B. I‘ne ..).ght to 16,087 c.f.s. of water flowing in RuLtleonake, Wx.llow and- Pcarl .
- Crcercs, tributaries of the Humboldt River as allotted to: Chaxrles: ‘Hairgrove; -
Estate of -Meaie Uinstead and J. H. Carter. for the 1rrlgat1on oL 757,55 acrcs
of the above describzd land as more fully described in the adjud:.cal_1on -
" procesdings in the action entitled Batrtlett Decree and. Edwards Decree mu :
~7 2804 issu=d out of the Suparior Couit of the State of _N_E.\._'Bdﬂ, :ui_,_m_']d forithe
County ©of HumboldE. - - A
b, “The right .to water £flowing in the follo.;mg streans for the 1rr1gat10n ‘of;
5!‘8 $5 acres of the abaove describcd land, as more fully descrlbaed in Proofs -
£ Approprlation numbered as follows, filed in- t‘ne State Engineer 5 office-

] Proof Ho. Source

02057 . Pock Canyon’

02058 Augusta Canyon

02059 . Rock Creek

020560 i Pony Creek

02061, Cold Spring Creek
02062 Florence Canyon. Creek
02063 Cherry Creek

02605 © Chnerry Creek

02066 Wor Canyon Creek:




- this. llvestock unlt

* EUREKA COUNTY

- 'PARCEL T

TOWNSHIP 30 NORTH, RANGE 49 EAST, M.D.B&M:

Sectlon i3: All
23: A1l
27: All

PARCEL IT:

POWNSHIP 30 NORTH, RANGE 50 EAST, MDB&M

Section 3: All
4: “All
7+ All
9: All
10: HWY%; N%SWh; SWhSHY%; WRNEY
16: NL4, W55WY; SWYSHY:; NWENEX
17: All
19: All

{PARCEL III
. TOWNSHIP 3] NORTH, RANGE 50 EAST, MDB&t

‘Séction 34: Lots 1 and 2; SWENWY; WsSWy
Section 29: All
33: All

TOGETHER WITH all waters, water rlghts, rights to~ the'use
of water, dams, ditches, canals, plpe llnes, reserv .
and all other means for the-diversion or: use of waters -
appurtenant to the said property or any part thereof;
used or enjoyed in connection therew1th,fand togethe

all. stockuatprlng rights used ‘or enjoyed in connectlo Wlth
*the use of any .of said lands. :




I-OtS l' ?, 3' [.I., 5' 6 7' Bg 9;12’ 13.,
©14,-15, 16, 17,718 an@ 19, - . cn. oo
action 14: Tne southeast Guartexr 03 " the Northwest -
h guarter; ‘he Wast half of the Northeast quarte
_.ihe Northeast guarter of the Southweet cuarter.,’
" Section 223 tThe Fast half of +the Northwest quarneg,—ﬁhe ’
S » ‘South half of the Wortheast aualper, the- - -~ 7
o - Hortheast guaritex of the Noriheast guartex;-
+ihe Horth halif of the Southeast quacter,.the‘
Southwest quarter of ihe Southeast quarber,.
the Northeast guartexr of the Southwest: quazher,
"the South halz of +the Sou hwesz quar;e:.

. section.24: ‘Lots.2, 3, 4, and 5. .

;SGC£iOn 27: - The Southwaest quarter of the Soulhwest
N .guarter. K

whe Soubtheast guarter’of ihe Sontheast
guarter.

. ""he Northcast quarteﬁ.

The Korth half ol the Norihwest guartex; thé -
Southwest guarter of the- hothwest quafter;

‘An undlvlded wo-thirds 1nLelcst in and to the
southwest guarver of the SouthcaJL qualLer of

Section 34.

.




Ilth“
ents. of rant.o:cs on Lhe a

Jit ranges,_rnnge X 'hts,,allotm°nts, g
permits and- leases, of Gra S Jdivestock upon
: 5 ‘basedupon abpur,EﬂanL
: désé_:rib,?dg-l?nds, ox-any pDI‘LlO}’l

ar- with- all fences’ aﬁd 1mﬂrov0manL5 of - Grantors 7
' T lands. a’ all cooperatlve agZLEE"I':’nL_..-, perml\.s, ea..,cmants anc'i. J__

vIelaulng thereho, and

- r rlgln.s, c
. r-ocrc.,her \u.t'h a}.l waters, wa.f .t _ e
"trgLer— Holes, springs, “dams, ditchesy, reservo:u:s, p::.pel_:n.neS, ax

water neasurlng ‘and- control® devices ,"wag.er “shaxes, pex A

cates,. appllca‘_lons, prom.s decreed -1T0, appuxcenang to _og;

upon OX-in commedction -with the above: described dlan i, ﬁn];_ _
Sranges. ‘nsed - in connecclon with the’ ranches,xiugh'r eaee_leri OV
oyn, ‘have an 1nberest in ’5r have the right . to uie in ogep €

'wlt_h al]. CcASCMENES and m_ghts oFf wvay rela ing t exe O3

TOchhcr with the tenements, hcrcultanﬂnLS, and appnrueganccs .
hereunto belonging ox appﬂrualnlng “and the reversion ag reversi ns,
:ce*runaexs and renalnaers, rents, issues and PI’JOflL—S exeof. S

5UPJECT p0: All liens, encumbrances, reserva._lons, leerlcmons
and title matiers alfCCL.lTig said prope:r y or any - port::.on

interes ]

£ - - . "

The - following apply to all of the above described parcels:

TOGETHER WITH all buildings, corrals, structures, fences -
_and other- improvements of Trustors on the above lands or-
any portions thereof.

TOGETHER WITH all oil, gas, coal and other minerals of
every kipd and naturs whatsoever existing upon, beneath
the surface of, or within said lands, all gravel rlghts;'
all geothermal rights, and all royalties payablé upon
“any- of the aforesaié rights.

TOGETHER WITH .all range rights, grazing rights and
forest rlghts, and in particular, but without
limitation thereto, all rights to graze livestock
on:the publlc domain under what is known as the
Taylor Gra21ng Act owned by the Trustors, or used
or erijoyed in -connection with any of said property.




- POR_THE-PURPOSE ‘OF SECURING:.

'Payméﬁtrof the=indebtgaﬁééS“evigéﬁggd by;diﬁértain
s0ry note of even date hérewith  for FOUR MILLION SEV

HUNDRED “THIRTY :THREE THOUSAND EYGHT HUNDRED SEVENTY: TWO DOLLARS
3,872,00), with intérest thereon according to the ter
of“said note, which Trustor co nants -and” agrees’ tospay.
. final balance of principal and interest. of said indebtedness
" being due and-payable on Hovember 5, 1977 S 1

Second: Payment and/or performance of every obligéﬁion, co
promise and/or agreement herein contained. o 1

Trustor promises and agrees:

_ 1. That the following covenarnts, Hos. 3, 4 (12%),; 5,
6 - (which covenant is deemed@ to include and apply- to all con=
ditions, covenants and agreements contained herein in addition
to those adopted by reference, and to any and all defavlts. or -
deficiency in performance of this Deed of Trust), 7 (reascnable},
and B of N.R.S. 107.030, are hereby adopted and made a part of
this Deed of Trust. -

2. To provide and maintain insurance covering all
puildings, structures and’ improvements now situate or which-
hereafter may be erected or placed upon said property against
loss or damage by fire' and such other hazards as the Beneficiary
may from time to time reguire and against which insurancé is.
written at the time of such requirement, whether or not such.
insurance is now written, all such insurance to be in forms,. in
companies and in sums {(not less than sufficient to avoid any..
claim on the part of the insurers for co-insurance) satisfactory
to the Beneficiary; all insurance policies to be held. by and_he
for the benefit of and first payable in case of loss to said
feneficiary; and at least fifteen (15) days before the expira-
tion of each.such-policy to deliver te the Beneficiary a new ’
and sufficient policy to take the place of the one so expiring;
it being agreed that in the event of a loss the amount collected
under any policy of insurance on said property may, at the
option of the Beneficiary, be applied by Beneficiary upon any
indebtedness and/or obligation secured hereby and in such order
as Beneficiary may determine; or said amount or any portion .
thereof may, at the option of the Beneficiary, either be used in
replacing or restoring the improvements partially or totally”
destroyed to a condition satisfactory to said Beneficiary, or
be released to the Trustor, in either of which events neither
the Trustee nor the Beneficiary shall bhe obligated to see teo
the proper application thereof; nor shall the amount so
released or used be deemed a payment on any indebtedness
secured hereby. Such application, used and/or released shall not
cure or waive any default or notice of default hereunder Or-
invalidate ‘any act done pursuant to such-notice. The Trustor
hereby appoints the Beneficiary attorney irrevocable of the.
Trustor to assign each such policy in the event of the fore-
closire of this Deed of Trust or other transfer of the title
to the granted property in extinguishment, in whole or in-part,
of the debt secured hereby.

. 1t is understood that the foregoing insurance requirements-
are subject to the requirements of any prior Deeds of Trust. s

_ 3. To pay: {a) before delinguent, all taxes and.
assessments of every type or nature affecting said premises, dll

Witson, WILSON-AND Barnows; LTD. goOK- Sx’

Attornieys af Law L el 14k
—iﬁﬂ.’ﬁ-}‘—"z 22?&_&:&

.F- 0. Box 269
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{c) . all taxes upon thls Deed Of
.of Beneficiary herein, or upon- the note or d
hereby, prov1ded ‘howéver, that:the total amournt sg: pald for,

“isuch taxés: pursuant to :this sub-paragraph (c) together wit

the-interest ‘payable on saiq lndebtednpss, shall not exceed th”
hlghest lawful rate of 1nterest in Nevada.

4, To operate the ranch premises according to dlctat

of good husbandry, as defined by ranch practice in the-area in.

which the ranch is located; that it will ;apply the water rlghts_1

to beneficial uwse, all to the end that the same will not be lost:

by abandonment or forfeiture; that it wiill apply for and use the= -
grazing and forest rights or, if not used, it will apply for proper.
non-use, all to the end that the same will not be terminated by .7
the Bureau of Land Wanagement and the Forest Service; -and that’

it will maintain the premises in as good condition as they are

now in, reasonable wear and tear excepted.

5. To comply with all laws, ordinances, regulatlons,
covenants, conditions and restrictions affectlng said premlses,
and not to suffer or permit any act to be done in or upon said
premises in vicolation thercof. ’

6. That, if Trustor fails to do so, Beneficiary,.

‘without demand or notice and . as in its sole judgment it may

consider necessary, may do any or all things required of Trustor. . .
by any of the provisions herein contained and incur and pay
cxpenses in connectiontherewith,

7. That all of the rents, issues and profits.of said-

premises are hereby assigned to Beneficiary as further security_ ’
for the payment of the indebtedness and performance of. the o
obligations, covenants, promlses and agreements secured hereby.

In case default be made in payment of any indebtedness secured -
hereby or in performance of any of the Trustor's agreements here-
in contained, Beneficiary shall be entitled at any time without -
notice, in its sole dlScIethﬂ, either by its agents, atteorneys,
employees, or by a receiver to he appointed by a Court, and
without regard to the adeguacy of any secuority for the 1ndebted-
ness hereby secured, to enter upon and take possession of the. above
premises or any part thereof, and to do and perform any acts -

that Beneficiary may deem necessary or proper to conserve the
value thereof, and to collect and receive all rents, issues and .
profits thereof, including those past due and unpaid as well

as those accruing thereunder. Trustor further agrees. ‘that Bene=-
ficiary may also take posse551on of, and use, any and all o
personal property contained in said premlses and uséd by

Trustor in the operation, rental or leasing of said premises,

or any part thereof. Beneficiary may apply all such rents,
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nd - profits collected or received by ‘it ‘in the manng
above specified in respect of proceeds of sdle. 6f:saic
piémiges, or any part or all of such moneys may b
Beéneficiary at its sole option. The expense:’ (inc¢luding- ~
i §' fees, . if any, and. compensation to any-agent- appointed:
o énéficiary, and counsel fees and costs and di rsements) |-
.- incurred-in taking posscession and effecking such:collection, - . . -
~-ghall be ‘deemed a portion of the éxpense -of .this_ trugt secured’ - = -~
“hereby.- Neither the entering upon and taking -possession-of: the - - -
said property nor the collection of such rents, "issies ‘and:: .
 profits-and the application or release thereof as aforesaid;
shall cure or waive any default or Motice of Default here- '
“under or invalidate any act done pursuant to such Notice.

8. That all meoneys and awards payable as damages .
and/or compensation for the taking of title to or ‘possession of,
or for damage to any portion of the property subject to this .
Deed of Trust by reason of any condemnation, eminent domain, .
change or grade, or other proceeding shall, at the option of
the Beneficiary, be paid to the Beneficiary, and such moneys
and awards are hereby assighed to Beneficiary, and judgment
therefor shall be entered in favor of Beneficiary, and when.
paid shall be used at its option toward the payment of any.
indebtedness, taxes, assessments, repairs or other items for
the. payment of which this Deed of Trust is given as security,
whether, the same be then due or not and in such ordéer or
manner as Beneficiary may determine, and any amount not 50 used
shall be released by the Beneficiary to the Trustor. Such
application or release shall not cure or waive any default
or notice of default hereunder or invalidate any act done
pursueant to such notice. :

9. That acceptance by Beneficiary of any sum in
payment, or past payment, of any indebtedness secured hereby,
after the same is due or after the recording of a Kotice of
a Notice of Default, shall not constitute a waiver of the right
to require prompt payment when due, of all other sums so secured,
nor shall such acceptance cure or waive any remaining default
or invalidate any sale held pursuant to such Notice for any
such remaining default, or prejudice any of the rights of -the
Beneficiary under this Deed of Trust.

10. That any stock in a water, irrigation or oil

storage company cndorsed to Beneficiary in connection with.

this transaction may be registered in the name of Trustee or
Beneficiary as Pledgee, and held by either, as Beneficiary may
determine. Whether or not said stock be appurtenant to the above
described ‘land or any part thereof, and regardless of how said
stock is registered or held, Trustor and Beneficiaty agree that
“if default be made in the performance of any obligation:secured.
hereby, Trustde may sell said stock or any part thereof and :
any other shares of stock subject to this Deed of Trust,- together
with ‘and at the time of any Trustee's sale of the ahove described
land- or any part hereof, With respect to such sale of said stock,
_Trustor hereby waives compliance with any and all statutory .
réquirements. concerning the sale of pledged property, and.agrees.
that the provisions of law and of this Deed of Trust’ governing
" the-manner, notice and conditions of a Triastee's sale of said -

and shall apply to such sale of said stock by Trustee. :
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That Trustor hereby’ assigns-and.transfers. as -
rity to-Beneficia 11 damages; royaltiés ar
‘kind, -nature andidescription- whatsdever -
vesfrom- any. person, cOmMpaAny ¢
reafter acquiring. aht

coiporation owning or having or he
the oil; gas, mineral or Yravel rights and resérvatiocns of
premises above described,. with .the right in: Beneficiary ‘t6 receiv

receipt therefoi and apply the same:-to said indebtedness in the

évéﬁf;of any default hereunder, and Beneficiary may ‘démand, sue
for .ahd-recover: any such payments, but shall-not be. reguired- -~

so to'do. . .-

: 12. That at any time, or from time to time, without: -
liability therefor and without notice, upon written request
of Beneficiary and presentation of this Deed of Trust and:the
note or notes secured hereby for endorsement,. and without
affecting the perscnal liability of any person for payment-of t
indebtedness secured hereby or the effect of this Deed . of Trust’
upon the remainder of said property, Trustee may: Reconvey any,
part of said property; consent in writing to -the making of o
any map or plat thereof; join in granting any easement thereon;. -
or join in any extension agreement or any agreement subordinating
the lien or charge hereof. : -

13. That without affecting the liability of any other .
person liable for the pavment of any ohligation herein mentioned,. .-
and without affecting the lien or charge of this Deed of Trust =~
upon any property not then or theretofore released as security,
for the full amount of all unpaid obligations, Beneficiary may
Erom ‘time to time, and without notice: Release any person so L
liable, extend the maturity or alter any of the terms of any such
obligation, or grant other indulgences, release or reconvey, or.
cause to he released or reconveyed at any time. at Beneficiary's.
option any parcel or portion or all of the real property des- o
cribed herein, take or release any other or additional security:
for any obligation herein mentioned, and/or make composition or
other arrangements with debtors in relation thereto, 1If the
Beneficiary at any time holds any additional security for any
obligation secured hereby, it may enforce the sale thereof
or otherwise realize upon the same at its option, either before
or concurrently therewith or after a sale is made hereunder,

J4. That the Beneficiary shall be subrogated for furtﬁgr
security to the lien, although released of record, of any and all.

encumbrances paid out of the proceeds of the loan secured by
this Deed of Trust.

15. That the Beneficiary hereunder may, from time to
time appoint another trustee or trustees to execnte the trusts
hereby created; and upon the recordation of such appointment in
the Office of the County Recorder of each County where such )
property is situated, the new trustee or trustees shall be vested |
with all the title, interest, powers, duties, and trusts in the -
premises hereby vested in the Trustee first above named.

16. ‘That the Beneficiary is authorized by itself, its
agents -or workmen, to enter at any-time upon any part of said
property and the improvements théreon situated- for the. purpose ~ .
of .inspecting the same, and for thé purpose of performing any of .
the §.it is authorized to perform under the terms of this =~

Deed of Trust.
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- partles here
executo S

or VOld then such Drov151on shall e dééned sep
remaining provisions and shall A no wav affect

i:thls Deed of Trust, -
. : 19. fThat Trustee will pay to the Benef1c1aryf :
amount. charged by the Benef1c1ary, not to exceed the maxiimum-
dllowed by law, for any statement regardlng the Obllgatlo :
‘secured hereby furnished by the’ Beneficiary upon-demand b the
 Trustor, the charge for each such statement to be payahle”-' :
immediately upon furnishing of the statement,

20. - That the right to plead any and all statutes of
limitations as a defense to any demand secured by this Deed of
Trust is hereby waived to the full extent perm1551b1e by: 1aw.

21. That the trust created hereby is irrevocable by
the Trustor. IR

Notwithstanding any provision herein or in said note, theli§tal -
liability for payments in.the nature of interestshall not exceed-

the 1imits now imposed by the usury laws.of the State Qf'Heiada.ﬂ:gi[

Trustee accepts these Trusts when this Deed of Trust, duly acknow-
ledged, is made a public record as provided by law. ;

-1 B

-~

R ,_L . ,-,—.{._‘. /_AT

.~ JOHN C. CARPENTER, JR., aka.
..~ JOHN C. CARPENTER -

ROSEANN S. CARPENTER, aka
ROSEANN CARPENTER

-

—
: ,’
P,

JOHN T. CARPENTER

7

ANGELA CARPENTER

ND Bnnﬂows LTD
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personally -app
aka JOH

“OARPENTER; aka ROSEANN CARPENTER,’

‘acéknowlédged that they: executed the'above instrument.

~ NOTARY PUBLIC ______ -

STATE OF WEVADA, )
) Ss.
COUNTY OF ELXO, )

on {\Q’r"_!,-’n,!,!ﬁjl’-«i .51 ~ {(ﬁjp_ersonally appeared before:ie
a Notary Publ‘i{i} JOHN T: CARPENTER and ANGELA CARPENTER, his wife

who acknowled that they executed the above instrument.

NOTARY PUBLIC
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