-That Grantors hereby grant, transfer and. a551gn to the:

Trustee in trust, with power’ of sale, -all of the follow1ng descrlbed
real: Droperty ‘situate in £he County of -Eureka,’ State of Nevada, 1'
partlcularly described as follows, to-wit; -

Townshlp_Zl, North, Range.SBiEast, MDB&M
Section 23: 5% and consisting of three
hundred twenty (320) acres, more or less..

TOGETHER WITH all buildings and improvements
situate thereon.

TOGETHER WITH the tenements, hereditaments
and appurtenances thereunto belonging or
in anywise appertaining, and the reversion
and reversions, remainder and remainders,
rents, issues and profits thereof.

TOGETHER WITH all water, water rights, rights
to the use of water, dams, ditches, canals,
pipelines, reservoirs, wells, ‘rights of way,
and all other means for the diversion or use
of water appurtenant to the said property or
any part thereof, or now or hereafter used.

or enjoyed in connection therewith, for irri-
gation, domestic or any other use, or for the
drainage of -all or any part of said lands,
including vested water rights, permitted water
rights and certified water rights, tegether:
with all certificates of appropriation and any
and all applications to appropriate the waters
of the State of MNevada, which are appurtenant
to the above described real property, or any
part thereof, or used or enjoyed in connection
therewith.

EXCEPTING THEREFROM all oil and gas as reserved
in Patent executed by UNITED STATES OF AMERICA
recorded on July 16, 1962, in Book 26 of Deeds
at Page 240, Eureka County, Hevada.

SUBJECT TO: Fasements and reservations contained
in the:Patent from the UNITED STATES OF AMERICA
recorded in Book 26, Page 240, Deed Records,
Eureka County, Nevada, which recite as follows:

", . .Subject to any vested and accrued water
rights for mining, agricultural, manufacturing,
or other purposes, and rlqhts to ditches -and
reservoirs used in connection with such water
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“the conditions and. subject to the: prov151ons
and limitations of the Act pfrJuly 17; 1914
. (38 stat. 509).

- SUBJECT -TO: An Easement over the Westerly 33
feet of said land for a dralnage ditch and in-
~gcidental purposes .as granted to RUBY -HILL MIN- -
ING COMPANY, by instruméent recorded November
26, 1963, in Book 2, Page 11, official Records,

Eureka County, Nevada.

SUBJECT TO: An Easement over a porticn of the
land {(location undisclosed) for electrie trans-
mission and/or distribution line or system as
granted to Mt. Wheeler Power, Inc., by Deed re-
corded December 1, 1971, in Book 41, Page 65,
Official Records, Eureka County, Nevada.

TO HAVE AND TO HOLD the same unto said Trustee and its
successors, in trust, to secure the performance of the following
‘obligations, and payment of the following debts:

_ ONE: Payment of a?tlndebtedness evidenced by a certain.
Promissory Note dated the (4T™day of March ., 1977, in the princi-
pal amount of ONE HUNDRED THIRTY THOUSAND DOLLARS (5130,000.00) With
the interest thereon, expenses, attorney fees and other payments
therein provided, executed and delivered by the Grantors payable-to
‘the Beneficiaries or order, and any and all extensions or renewals
thereof. ’

TWO: Payment of such additional amounts as may be here-
after loaned by the Beneficiaries to the Grantors or any successor
in interest of the Grantors, with interest thereon, expenses and
attorney fees, and any other indebtedness or obligation of the
Grantors to the Beneficiaries.

THREE: Payment of all other sums with interest thereon,
becoming due or payable under the provisions hereof to either Trustee
or Beneficiaries.

FOUR: Payment, performance and discharge of each and: every
obligation, covenant, promise and agreement of Grantors herein or-in
said Note contained and of all renewals, extensions, revisians and:
-amendments of the above-described Notes and any other Indebtedness-
or obligation secured hereby. ’

To protect the security of this Deed of Trust, it is agreed
as follows:

1. The Beneficiaries have the right to record notice that

" this Deed-of Trust-is security for additional amounts and obligations
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-ures or. 1mpr0vements How 51tuate ‘théréon or hereafter pla -

. eon unless the same is replaced, "improved or-sibstituted th re—
_‘fore by a like-item of at least egual wvalue, quality and use; .3)°
“not-commit or -permit any waste of the land, buildings; 1mprovement5
;and fixtures on said premises; 4) farm, maintain and- irrigate the"-
-property for which water rights exist in at least the sanme hushand— !
‘manlike manner as was being applled thereto prior to the date of.’this’
‘Deed of Trust; '5) properly maintain, put to beneficial .use and

all wells and water rights appurtenant to or used in connectlon w1th
any portion of the premises as of the date of this Deed of Trust ‘50
as not to allow any water rights to be jeopardized, diminished or
lost by abandonment or forfeiture.

The Grantors shall not do nor permit to be done, by aét
or omission, anything which shall impair, lessen, diminish, devalue
or deplete the security hereby given.

3. The following covenants, Nos. 1; 2 { None Y:-3;
4 (8%); 5; 6; 7 (reasonable); 8; and 9 of N.R.S5. 107.030 are hereby
adopted and made a part of this Deed of Trust.  In connection with
Covenant No. 6, it shall be deemed to include and apply to all condi-
tions, covenants and agreements contained herein in addition -to.those
adopted by reference, and to any and all defaults or deficiencies  in
the performance of this Deed of Trust.

4. All payments secured hereby shall be paid in lawful
money of the United States of America.

5. fThe Beneficiaries and any persons authorized by the
Beneficiaries shall have the right to enter upon and inspect the
premises at all reasopable times. .

6. 1In case of condemnation of the property subject hereto,
or any part thereof, by paramount authority, all of any condemnation
award to whiech the Grantors shall be entitled less costs and expsnses
of litigation,; is hereby assigned by the Grantors to the Beneficiar-
ies who are hereby authorized to receive and receipt for the same’
and apply such proceeds as received, toward the payment of the in-
debtedness hereby secured, whether due or not.

7. '1f default be made in the performance or payment of
the obligation, note or debt secured hereby or in the performance
of ‘any of the terms, conditions and covenants of this Deed of Trust,
-or the payment of any sum or obligation to be paid hereunder,. .or
upon the occurrence of any act or event of default hereunder,’ and
- such default is not cured within thirty-five {(35) days after written
_notlce of default and of election to .Sell said property given.in: ‘the
manner provided by N.R.S. 107.080 as in effect on the date of this
'Deed of Trust; Beneficiaries may declare all notes, debts and 5ums
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the Note secured hereby, or the app01ntment of recelverrfo
‘He assets of" ‘any of the Grdntors hereof or' the: ‘makers of the
_red hereby, -or. the making by -any of the Grantors or the.-
the Note secured hereby of a general assignmént - for the.
beneflt of creditors, shall constltute a default under th:|_s Deed of
Trust. = B

10. The Benef1c1ar1es may without notice to or consent of
the Grantors extend the time of the payment of any indebtedness se—-.
cured hereby to any successor in interest of ‘the Grantors without :
discharging the Grantors from the liability thereon. If the Grantors . .
shall without the consent of the Beneficiaries sell, convey or-alieén-

ate ‘said property or any part thereof or any interest therein or shallf ,,'

be divested of his title in any manner or way, whether voluntary or
1nv01untary, any indehtedness or Obllgatlon secured hereby irrespec-
tive of the maturity dates expressed in any Note evidencing the same,f
at the option of the holder, and without demand or notice; shall L
immediately become due and payable. At any time or from time to time -
without liability therefor and without notice, upon written request: .’
of the Beneficiaries, and without affecting the personal liability of
any person for the payment of the indebtedness secured-by the First
Deed of Trust, the Trusee may reconvey any part of the property; join -
and grant in any easement thereon or join in any extension agreement
or any agreement subordinating the lien or charge of the Deed of
Trust.

11. The rights and remedies herein granted shall not
exclude any other rights or remedies granted by law, and all rights
or remedies granted hereunder or permitted by law shall be concurrent
and cumulative, -

12. All the provisions of this instrument shall inure to
and bind the heirs, legal representatives, successors and assigns of
each party hereto respectively as the context permits. All obliga-
tions of each Grantor hereunder shall be joint and several., The
word "Grantor" and any reference thereto shall includé the masculine,
feminine and neuter genders and the singular and plural, as indicated
by the context and number of parties hereto. '

13. Any notice given to Grantors under Section 107.080 of
N.R.S5. of in connection with this beed of Trust shall be given by
registered or certified letter to the Grantors addressed to the
addresses set forth near the signatures on this bDeed of Trust, or
at such substitute addresses as Grantors may direct in writing to
Beneficiaries and such notice shall be binding upon the Grantors and
all assignees or grantees of the Grantors.

14, It is expressly agreed that the trusts created hereby
are irrevocable by the Grantors.
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PATRICTA M. BEhRUETA —

STATE-OF NEVADA )

S ) SSs.
COUNTY OF- ELKO )

on WCHJ\ l‘-l' , 1977, personally appeared before . -
me, -2 Notary Pubiic, JOSEPH JOHN BERRUETA and PATRICIA M. BERRUETA, A
who acknowledged -that they executed the above instrument.

ﬁghdxﬁ /gwbﬁﬂ

NOTARY -PUBLIC

EG3TRY 8 T CORCHUEA:
Mafary Futfe - Sa o cf rlavada

€lio Coualy, Nevada -
Commision Espires Du. 6, l“ﬂ

AECURDED AT THE Request of . Frontier Title Company.
on April ”_.A. 1wl .20 ime. p-ﬂ__]._a_._‘E‘.L"-V In
Bk 53 of OFFICIAL RESORDS, page.459-463_., RECORDS. OF
EUREKA COUNTY, HEVADA, WILLIS A, DeFAOLE Recarder

fis No, _ 02842 Foe § /00
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