: THIS DEED OF TRl-.zl-ST_i_s fﬁaae and ;nt'e'-re.d i';ﬂu by_;hil between the un‘d-ers'igned -
"D, LLOYD MORRISON and BELINDA F. MORRISON, his wi.

- o
- oK L P SRRt

‘ounty, Nevada,

, Nevada -§93—:Lé '

A 1!

Eureka °

- 'res[dirr'lg‘ln-
Box 246, Eureka

' wh&se post office address is

as grantor(s), herein calted “Borrower,” and Maynard C Wankier, Acting , State Direclor
of the Farmers Home Administration for the State of Nevada, and his successors in office as State Ditector or Acting Siate
Direcior, as trustee, hecein called “Trustee,” and the Unhied States of America, acting through the Farmers Home Admin-
istration, United States Department of Agriculture, as beneficiary, herein cafled the “Government,” and:

WHEREAS ‘Borrower is indebted 1o the Gavernment as evidenced by one of more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borsower, s payable to the order of the Governnient,
authorizes acceleration of the entire indebtedness at the option of ihe Government upon any default by Borrower, and is

described as follows:

Aunnusl Rate

5.0000%

$35,000.00

‘May &y 1977

And the note evidences a Joan 1¢ Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant 1o the Consolidated Farm and Rural Development Act, o1 Title V of the Housing Act of 1949 as
amended; .

And it is the purpose and intent of this instrument thal, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debi shall constitute an indemnity deed of 1ust
10 secure the Government against loss under its insurance contract by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan{s) Borrower does hereby grani, bargain, and sell unto trustee the

following-described property situated in

Eureka County(jes), State of Nevada:

See Description attached. . . .
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DESCRIPTION

TOW“SHIP 21 NORTH, RANGE 53 EAST, MDB&M. .
Section 8: VW& : ;

EXCEPTING THEREFROM all oil, gas, potash and sodium
as reserved in Patent executed by the UNITED STATES
OF AMERICA. recorded on June 23, 1964, in fook 4 of
Official Records at Page 301, Eureka County, Nevada.

TOSETHER WITH all rights to the use of waier, ditches
and other accessories for irrigation and drainage of
said premises including water rights now sppurtenant
under the following certificate(s) of appropriation
and/or application%s) for a permit to appropriate.
public waters of the State of Nevada, now on file’
and of record in the office of the State Engineer,
Carson City, Kevada: :

Permit or
Certificate Application b
Number Number C.F.S. Acrease

24574 ' 7013 5.358 318.0




together with all rights, interests, eascinents, hereditaments and appurienances thercunto belonging, the rents, issues, z2nd
profits thereof and revenues and income therelrom, all improvements and nessonal property now or later attached therelo or
zeasonably necessary 1o the use thereof, including, but not }imited to, ranges, reflrigesators, clothes washers, clothes dryers,
or carpeling purchased or financed in whole or in part with loan Tunds, al) water, water rights, wzter stock, wells, pumps,
pumping plants, and equipment pertaining thereto, and all payments a1 any tlime owing 10 Borrower by virtue ol any sale,
lease, 1ransfes, conveyance, or condemnation of, or injury to, any part thercof or interest therein-all of which are herein
called “the property™;

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government; or.in the event the Government
should assign this instrument without insurance of the payment of the note, 10 secure prompt payment.of the note and any
renewals and extensions thereof and any agreements comtained therein, including any provision for the payment of an
insurance or other charge, (b)at al) 1imes when the note js held by 2 insured lender, to secure performance of Borrower’s
agteement herein 1o indemnify and save harmless the Government against loss under its insurance endorsement by reason
of any default by Borrower, and (c}in any event and at all times 1o secure the promp1 payment of all advances and expend-
itures made by the Government, with interest, as hereinafier described, and the. performance of every covenant and agree-
ment of Borrower contained herein or in supplementary agreement, the provisions of which are heseby incorporated herein
and made a part hereof.

BORROWER for himself, his heirs, executors, adminisirators, suceessors and assigns WARRANTS 1he property and the
title thereto unto Trustee for the benefit of the Government against all Jawful claims ard demands whalsoever except any
liens, encumbrances, easements, reservations, or conveyances specificd hereinabove, and COVENANTS AND AGREES
as follows:

(1) To pay promptly when due any indebtedness to the Government hercby secused and io indemnify and save harmless
the Government against any Joss under its insurance of payment of ‘the note by reason of any default by Borrower. At
all times when the note is held by an insuied lender, Borrower shall continue 10 make payments on the nole to the Govern-
ment, as collection agent for the holder.

{2) To pay to the Government such fees and other charges as may now or hereafier be required by regulations of the
Farmers Home Administration and to pay of reimburse the Government or trustee for all of Trustee's fees, costs or expenses
in connection within any full ot partial reconveyance or subordination of this instrument or any othes transaction affecting
the property.

(3) If required by the Government, to _make additional monthly payments of 1732 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the propeny.

(4) Whether or not the note is insured by the Government, the Government may at any lime pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any cosis and expenses for the preservation,
protection, or enforcement of thic lien, as advances for the account of Borrower. All such advances shall bear interest at
the rate borne by the note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrawer to the Government without demand at the place designated in the latest note and shall be secured heeby.
No such advance by the Government shall relieve Barrower from breach of his covenant to pay. Any payment made by
Borrower may be applied on the note or any indebtedness 1o the Government secured hezeby, in any order the Government
determines.
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6) - Ta uise tliz loan evidenced by the note solely for puiposes authorized by thié Government., T
{7); To pay whén due ali taxzs, licns, judgments, encumbrances, and assessments lawfully attaching ta or'assessed against -
“the property, intluding all eharges and assessments in connection with water, water rights, and water stock pertaining to or

e reasonably niecessary to the use of the real property described above, and promptly deliver 1o the Government withomt

demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance poiicies appioves by, defivered to, and retained
by the Government. . .

{9) To maintain improvements in good repair and make repairs required by the Government, operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Governmeni from time to time may prescribe; and net to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

{10) To comply with all laws, ordinances, and regulations alfecting the property.

(11) To pay or reimburse the Government or Trustee for expenses reasonably necessary or incidental to the protection
of the lien and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and
any supplementary agreement {whether before or after default), including but not limbed to costs of evidence of title 1o and
survey of the property, costs of recording this and other instruments, attorneys’ fecs, trustees’ fees, courl costs, and expenses
of advertising, selling, and conveying the property.

{12) Neither the property nor any portion thereof or interest therein shall be leased, assipned, sold, transferred, ar
epcumbered, voluntarily or otherwise, without the writien consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limiled te the power 1o prant consenis and subordinations,
and 10 request full and partial reconveyances, and no insured tender shall have any sight, title of interestin.cr to the lien or any
benefits hereof.

{13) At all reasonable times the Government and its agents may inspect the property fo-ascertain whether the covenants
and agreemenis contained hetein or in any supplementary agreement are being performed.

(14) The Government may extend and defer the matvrity of and renew and reamortize the debit evidenced by-the note or
any indebtedness 10 the Governmem secured hereby, release from liability 1o the Government any party so liable thereon,
request reconveyances of portions of the property fiom and subordinate 1he lien hereof, and waive any other rights hereunder,
withou affecting the lien or priority hereof o the liability to the Government of Borrower or any other party for payment
of the note or indebledness secured hereby except as specilied by the Governmentin writing.

(15) If a1 any vime it shall appear 1o the Government that Boriower may be able 10 obtain a loan from a production credit
associalion, a Federal land bank, or other responsible cooperative or private credit source, al reasonable rates and terms for
loans for similar purposes and periods of time, Botrower will, upon the Government’s sequest, apply for and accept such
loan in sufficient amount to pay the note and any indebtedpess secured hereby and to pay jor ony stock necessary to
be purchased in a cooperative jending agency in connection with such loan. B

(16) Deflault hereunder shall onstitute default under any other real estate, o under any personal property or other
security instrument held or insured ty the Government and execuled.or assumed by Borrower, and default under any such
ciher security instrument shall con.titute defani* hereunder.

(17) SHOULD DEFAULT o.var in vhw pe:formance or discharge of any obligation in this instrument, or secured by this
instsument, or should any one of the ;irties named as Boyrower die or be declared 2n incompetent, a bankrupt, or an
insolvent, or make 2n s.<ignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entirte amount unpaid under ihe aote and any indebiedness 1o the Government hercby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses [or repair or maintenance of and 1ake
possession of, operate or rent the property, () vpon application by it and production of this instrument, without other evid-
ence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers of
receivers in like cases, {6} authorize and request Trustee to foreclose this instrument and sell the property as provided by law,
and (¢) bring an actiar: 10 _foreclose this instrument, ebtain a deficiency judgment, or enforce any other remedy provided by
law.

(18) At the request of the Government, Trustee may Toreclose this instrument by advertisement and sale of the property
as provided by taw, for casi or secured ciedit at the option of the Goverament. personal notice of which sale need
nat be served on Barrawer; such sale may be adjourned from time to time without other notice than oral proclamation at
the time and place appointed far such sale;and at such sale the Government and its agents may bid and purchase as a stranger;
Trustee a1 his option may conduct such sale without being personally present, through his delegate authorized by him for
such purpose orally or in writing, and Trustee’s execution of a conveyance of the property or any part thereof to any
purchaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through his
delegate duly authorized in accordance herewith.

(19) The proceeds of Torcclosure sale shall be applied in the following order to the payment of: (z) costs and expenses
incident to enforcing or camplying with the provisions hereof, (b) any prior liens required by law or 2 competent court to
be so paid, (c} the debt evidenced by the note and all indebiedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent coust to be so paid, (e} at the Government’s oplion, any other indebtedness
of Borrower owing to of insured by the Government, and {f) any balance to Borrower. In case the Government is the
successful bidder at foreclosure or other sale of all or any part of the property, the Government may pay its share of the pur-
chase price by crediting such amount on any debts of Borrower owing to or insured by the Govesnment, in the order
prescribed above.

(20) Al powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are curmulative 1o remedies providedg law, q-
e b
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(21}, Borrower. agrees that the Government will not be-bound by any present or future State laws, (a) providing for
aluation, appraisal, honiestead or: exempiion of the property, (b) prohibiting maintenance of an action for a deficlency
udginent: or’ liiniting_the amount theredf or the time within which such action must be brought, (¢} prescribing any other
-statute-of limifations, {d) sllowing any right of redemption or possession following any foieclosure sale, or (e) limiting the
- conditions which the Government may by regulation impose, inéluding the interest saie it may charge, as a condition of
.. approving a tiansfer of the property to & new Borrower. Borfower expressly waives the benefit of any such Siate laws.
Boirower hereby relinquishes, waives, and conveys all tights, inchoate” or cofisummate, of descent, dower, and curlesy.
{22) If any. past of the Joan for which this instrument is given shall be used to finance the purchase, consiruction ar
fepair of property to be vsed as an owner-occupied dwelling (herein called *the dwelling™) and if Borrower intends to sell or
rent the dwelling and has obained the Government's consent to do se (a} neither Borrower nor anyone authorized 1o act for
him will, after receipt of a bona fide offer, refluse 1o negotiate for the sale or rental of the dwelling or will otherwise make un-
available or deny the dwelling to anyone because of sace, color, religion or natienal origin, and (b) Borrower recognizes as
tltegal and hereby disclaims, and will not comply with or attempl 1o enforce any restrictive covenants on the dwelling relating
to race, color, religion, or national origin. - C - Lo
{23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof.
LT {24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
e sl until some other address is designated in a notice so given in the case of the Government or Trustee to Farmers Home Admin-
BETEI : - istration, United States Department of Agriculture, at Woodland, California 95695, and in the case of Botower 10 him at
his post office address stated above. . .

{25) Bosrower will perform and complete all the action and (ulfill all of the conditions necessary to perfect his rights
to appropriaie underground water to be produced from any well(s) now located o7 herezfier placed on the property and
apply said water 10 beneficial use thercon; and in the event of Borrower’s failure to do so, the Government shall have
the right to complete such action in which event all expenses and costs incident thereto shall become an indebiedness of
Borrower in favor of the Government and shail be secured by this deed of trust.

(26) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of cach and
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request Trustee (o execute and deliver 1o Borrawer at his above post office address a full reconveyance of the property
within 60 days afiter written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier
execution or delivery of such seconveyance.

(27) if any provision of this instrumem or application thereof to any person of circumstances is held invalid, such
invalidity will not affeci other provisions or applications of the instzument which can be given effect without the invalid
provision or application, and 1o that end the provisions hereof are declared to be severable.

I (WE) HEREBY WAIVE THE RIGHT TO A HEARING PRIOR TO ANY FORECLOSURE SALE OF THE PROPERTY.

Hey &, 1977 _ MQ%%WH
~ YLD HORKIZON O

{Date) ; .
.__._--"@dezzgfgy_"‘:»d{..ﬁ. W_*

BELINDA F. MORRISON

ACKNOWLEDGMENT

STATE OF NEVADA )
COUNTY OF Elko )) ®

On May(Dt';:) 1577 , personally appearcd before me, a Notary Public,
D. LLOYD MORRISON and BELINDA F. MORRISON ., @ iedsedthar - EDEY  _ exccuted the
instrument.

STZX RYAN

Nedary Publiz - Stato of Meveds
c 0Ly Couaty, Hevels [
cmmiiion ersites April 9, 1980 /
Corfte Acpan/

Notary Pgﬁfic
P

629352

(NOTARIJAL)
REcORDED AT THE HEJVES br
o Mav a4 1977, 0D  mim pet 1O AM.
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