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:;of'thrs agreement "LESSOR" and RICHARD GERISH *275'Bre 7Hart

‘ clalms 1n the Eureka M1n1ng Dlstrlct ‘of the- State of

-llsted and described in Exhlblt "A"” attached hereto,

”the holder by 1ocatlon of certaln unpatented mlnlng clalms 1n

- I the same mlnlng Dlstrlct whlch ‘are descrlbed 1n Exhlblt_"B“

attached hereto, and

WHEREAS, LESSEE is de51rous of securing a lease and:
optlon of all of the mining clalms, patented and unpatented
listed in Exhibits "A" and "B" attached hereto, on thg_terms?_

hereinafter set forth; and

WHEREAS, LESSOR is willing to grant to LESSEE-such:. - -

lease and option on the terms hereinafter set forth;

NOW, THEREFORE, in consideration of the sum of TEN ©
DOLLARS ($10.00) in hand paid by LESSEE. to LEsSOR, receipt -
whereof said LESSOR does hereby acknowledge, and in consideretion

of the covenants and agreements of LESSEE hereinafter'set'forth,

LESSOR does grant to the LESSEE the right to conduct all normal
“ exploration, development and production activities connected:f-'
'w1th mining, including shlpment of ores, mlnerals, concentrates
or metals from said property as listed on Exhibits “A" and “B“

cand to construct ‘or place such equlpment and burldlngs ‘on the-;'
l property ag is deemed necessary by the LESSEE for a profltableu
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T < 15 HEREBY MUTUALLY AGREEDVBY THE pnn'rr.-:s HERET
'rom.ows- “ il '

22.; POSSESSION- LESSEE shall have- excluslverand sol o

posse551on and control of sald premlses throughout the 11fe o

thls agreement s0 long as those covenants and stlpulatlons here;n

set forth ‘are kept and performed by the LESSEE, prov;ded however,
_ that LESSOR or duly authorlzed agents shall’ have at all tlmes
access to all parts. of said property durzng normal worklng hours

for the purpose of inspection, surveylng and sampllng the same.

3. TRANSFER OR ASSIGNABILITY, This agreement 15.;?
transferrable or assignable in whole or in part by therLESSEE}?
provided however, that all.60venants,'stipuiations,rferms'eﬁdf.7
payments as required by or to the LESSOR remain in full effeoepf

and force upon any and all assignees.

4. - ASSESSMENT WORK: LESSEE shall perform all necessary|’
assessment work required by law, beginning with work required 7
by law prior to September 1, 1975, and shall provide LESSORrwirh
properly recorded "proof of 1abor forms" prior to 1 August 1975;

5, ‘ DEPECTS IN TITLE: LESSOR warrants to have good

right and title to patented claims 115ted in Exhlbit "A" and to

unpatented clalms listed in Exhibit FB". LESSOR further warrants

o roox_ e =S PAGE 247




property,-lmprov ments of the proper y 5 made by the LESSEE

;jT;and bulllon proﬂuctlon tax durlng the_term:of thls lease -agree

ment, cqmmenQIng,wlth taxes fordthe_yea;:lsjs—and shall-dgllye

.q. to thg LESSQﬁitﬁe;ofiginal'or duplica£e1£éxfféceipt fbﬁfﬁéﬁ

made.

Saal '7. CASUALTIES INSURANCE AND APPLICABLE LAWS.

.13' . agrees tc assume all responsibility. for personal 1n3ur1es o,

-i4, ) death of any person upon_ said property as may be occa51oned b

"';15? negllgence and actlonable favlt of. the LESSEE and to' 1ndemn1fy

zlié and save the LESSOR harmless from any and all claims or Judgments

_17 for such damgge except as caused by w1lfpll mlsconduct or gros

negligence of the LESSOR.

8. REMOVAL OF EQUIPMENT: In the event of terminatioh

of this agreement through forfeiture or otherwise, the_LESSEE;L 5

" shall have the right to peaceful remoﬁal of all installed*égﬁiﬁ:ié;
ment, tools, machinery or facilities owned.or furnished bYtt#é;_;
LESSEE., 5Such removal shall be at LESSEE's expense and mustiségj:::
completed within six months of termination, S

9. FREEDOM FROM LIEN: LESSEE agrees to save and -

protect LESSOR and said property harmless from any and all 1iéns

or claims on account of labor or material furnished at the.

insistence of the LESSEE,

i0.  TERMINATION BY LESSEE: This agreement can. be

P terminated at any time at Dptlon of LESSEE by furnishing LESSOR

31 with thirty (30) days' written notice of intent to term1nate(¥},

35 || Such nmotice of termination will relieve LESSEE of any further -
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: '_.11_', TERMINATION BY LESSOR- _For

contract by the. LESSEE the LESSOR shall-so notlfy the LESSEE 1n7

WIltlng. if the LESSEE is'in fact in default and the LES' E,has ",

not corrected same’ w1th1n a 51xty (60) day per;od from IECElpt of

notlce, this agreement shall be termed vold and forfelted,byfthe

V‘LESSEE- whereupon_the LESSEE shall return peaceful p0559551on

of the proPerty to the LESSOR. LESSEE will howaver, st111 have

the rlght to remove his equlpment and etc., as provlded for'here-

12, WEATHER OR UNCONTROLLABLE DELAYS. In the event”

of adverse weather condltlons or fox ‘any reason beyond the con—
trol of the LESSEE, the minimum monthly payments may be deferred'
up. to nlnetyl(90) days by .the LESSEE; provided, howeverfftha;.

production is in fact shut down, Written notification éhé;i-be

made of intent to defer by LESSEE to LESSOR.

13. 30YALTIES TERMS AND PURCHASE PRICE: For thé'purpose
of this agreement ore shall be defined as all material tha£¢can
be mined and processed or mined and shipped at a profif{

All ore mined, removed or processed that averages a-
recoverable ten (10) ounces of silver or less for a monthly
average, will be paid for at the rate of seventy~five cents (75¢)
per ton, Ore that averages more than ten {10). ounces but. less
than thirty (30) recoverable ounces vf =zilver per ton for a
monthly average will be paid for at the rate of one and one-half
dollars ($1.50) per ton. Ore averaging thirty (30)ouncés'of

recoverable silver per ton and above will be paid for at straight-
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Q,SZ.

'such tlme as thls agreement - 15 termlnated by e;ther th_ LESSEE' :
‘or the LESSOR, or ‘until such tlme as the LE“SEE has- pald o the
i{LEsson a total of SIXTY. THOUSAND DDLLARS ($60,000. oo). é

-SIXTY THOUSAND DOLLARS ($GD 000 00) shall const;tute ‘an- end

. title apd 1nterest held by the LESSOR to the LESSEE

_of twenty-f;ve {25) years commenclng on the day and year flrst

“above appearlng and for so long thereafter as. ore is- be1ng‘m1ned

‘made subject to this agreement.

Such mlnlmum ‘or royalty payments shall co{l'

prlce for Sald property and at thls t1me LESSOR shall'delzver

to LESSEE a good ‘and sufﬁlClent mlnlng ‘deed conveylng al rlghts,

14.7 TERM The term of thls lease shall be for a perlod

processed and/or sold from the mlnlpg clalms, orany partzthereof,'

15. OFFICIAL ADDRESS AND LOCATION FOR PAYMENT : LAl

payments made by LESSEE to LESSOR shall be made at or to_STANLEf
FINE, For the purpose of this agreement, the officialredﬂtees of
the LESSOR shall be 725 Juniper Street, Elko, Nevada 89§ql. For
the purpose of this agreement, the official address df'the,LESSOR
shall be RICHARD GERISH, 275 Bret Harte Avenue, Reno, Nevada -
89502. L

16. This Lease and Option Agreement and all the pro-
visions hereof, shall be blndlng upon the respective partles here-
to, their heirs, admlnlstrators,.executors, successors and.ass;gps

IN WITNESS WHEREOP, LESSOR-and LESSEE have Slgned and

duly executed thls Lease and Optlon Agreement the day and year
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'STATE OF NEVADA f!-%s
=couNTY OF . WASHOE .

oh thls lst day of March 1975 befor 'me
:the unders;gned a- Hotary Publ1c 1n and forithe
'County of Washoe appeared the above 51gnator1es

'known to me to be the perscns descrlbed 1n éndv

who executed the above and foregr.ung Lease and who_—
each and severally" acknowledged to me that they L s

executed the same freely and voluntarlly and: for_"

the uses and purposes therexn ment oned.

NGtary Fublic
'Myegbﬁmissipn-expires December 29, 1976.

" ELINOR M. UMSCHEID
Hetary Public — Sizta of Neyodg
Weikor County

My Coiacisiza Expires Dec. 29, 1975




b ) Located -
* STOCKTON #1 7 May' 6, 1963, by
R R Fine: & Hicks.

BADGER S may 6, 1963, by
St E ~ /Fine: & Hicks

GREAT WESTERN  May B, 1963, by = : EureKa Mining Dist
B o Fine ‘& Hicks - o TN e

. Together with those certain. unpatented claims sur- :
" rounding the' above described:-claims and more:- specifically known':
as Stockton #2 through Stockton §13, inclusive, excepting, how-’
ever, from said claims any part thereof which may oyerlap or. .
conflict with certain patented mining claims not owned by .
Lessors and described as the Geddes #2, Betrand #1, Hudson, - .,
Black Cat, Mineral Bluff, Oswago, Bricktop, Killington, Bromide,
"East Mill Site and West Mill Site, - e - :
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