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ASSIGNMENT AS COLLATERAL SECURITY

THIS ASSIGNMENT made this 17th day of ,
1977, by and between JOHN €. CARPENTER and ROSFANN S. CARFENTER, his
wife, hereinafter called Assignor, and IDAHO LIVESTOCK PRODUCTION *. . .
CREDIT ASSOCI&TIDN hereinafter called assignee, . | T oo

WITNESSETHS: .

WHEREAS, the Assignee has made a lvan to Asgignor "
repayable in accordance w1th the terms of that certain Promig-.-
sory Note dated Octaober 31, 1976, in. the sum of FOUR MILLION SEVEN
HUNDRED THOUSAND THIRTY-THREE EIGHT HUNDRED SEVENTY-TWO DOLLARS
($4,733,872.00) secured by certain’ deeds.of trust and other security,
and thig Assignment is given as part of the ‘security for the
said loan.

ROW THERFFORE, in consideration of the above-stated loan
the undersigned Assignor hereby grants and assigns to the Assignee
the Note and beed of Trust listed in Exhibit A ‘attached hereto as
part hereof, together with all beneficial interest of Assignor thereto,
together with all right, title and interest of the Assignor in
and to the property described or referred to in said Deed of -
Trust and together with the Note therein described and secured
thereby, the money due and to become due on said Note and
Deed of Trust, with interest, costs of collection and all other sums
of money payable thereunder, and all rights and remedies accrued or
to accrue under said Note and Deed of Trust and subject only to the
provisions of said Note and Deed of Trust.

The Assignor hereby makes, constitutes and appoints the
Assignee the Assignor's attorney-in-fact, irrevocable, in Assignor's
name or otherwise, to have, use and take all lawful means for the
recovery of the money and interest and all other sums payable under
said Note and/cr Deed of Trust and to enforce all rights and remedies
the Assignor may have at law or in equity; and in case of payment to
discharge the same as fully as the Assignor might or could do if these
pPresents were not made.

It is hereby agreed that this Assignment is made as collat-
eral security for the payment and performance of that certain above-
said Promissory Note and security therefor payable by the Assignor to
the order of the Assignee and on condition that the Note and Deed
of Trust assigned herein shall be reassigned to the Assignor by
the Assignee when the Note.and security payable by Assignor to Assignee
is fully paid and discharged.

So long as the Note secured by this Collateral Assignment,
or any part therecof, together with the interest thereon and all other
sums payable by Assignor pursuant thereto, shall remain unpaid, the
Assignee shall have all the rights of an unconditional owner of the
Note and Deed of Trust herein assigned including, but not limited
te, the following:

{A) The right to declaré‘the entire principal sum of
such assigned Note and Deed of -Trust immediately due and payable in -
the event of a default, ‘as provided in said instruments:

(B) The right to receive the principal sum and interest
of such assigned Note and/or Deed of Trust, or any part therecf, and
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upon receipt of the unpaid balance of the principal sum with interest,
to execute and acknowledge in Assignee's own name and deliver a satis-
faction, release or reconveyance of such Note and Deed of Trust, or
an assignment thereof in form to be recorded, and to retain for their
own use the sum So received by them and to apply said sums on account
of the Note and loan secured by this Collateral Assignment, until

fully paid, any balance remalnlng to be p31d over to A551gnor.,_- L
" S

(C) The r1ght to collect all such interest thereovn whlch
may become due and payable, and to apply such interest on account of
the interest due or hereafter become due to the Assignee from the
Assignor on account of the Note and loan secured by this Assignment,
any balance remaining tc be applied on the unpaid principal balance
of such leoan, any balance remaining to be paid to Assignor.

(D) The right in case of default under the terms of
such Note and/or Deed of Trust to institute, proaecute to judgment,
settle, or discontinue any proceeding at law or-in equity to enforce
the collection of the Note and/or the Deed of Trust, and/or to fore-
close such Deed of Trust or to otherwise exercise the power of sale
and all other rights and remedies provided in each Deed of Trust and
the Asslgnor shall indemnify the Assignee against any loss which it
may sustain by rcason of any expense for legal services or otherwise
in connection with such proceedings, and shall pay interest thereon

‘at the same rate specified in the Note secured hereby from the time

any such sums of money are paid out by the Assignee until such time

as Assignee is fully reimbursed by the Assignor; and the Assignee shall
have the right to apply all money realized from any such action, settle-
ment, foreclosure, or sale, first to the payment of any legal and other
expenses and charges reasonably incurred in connection with such pro=-
ceedings and any balance remaining upon the Note and loan which this
Assignment secures, applying such proceeds first to accrued interest
and the balance, if any, to principal; until fully paid, any balance to
be paid to Assignor; and the Assignor agrees that if any assigned, and
made in the payment of the Note and Deed of Trust herein assigned, and
the proceeds derived from proceeding against the said Rote and Deed

of Trust are ipsufficient to pay all costs of proceeding and fully

pay the lcan and Note secured by this Collateral Assignment, then
Assignor shall pay any balance remaining eon such loan and Note secured
by this Assignment, with interest, upon demand by Assignee if Assignee
has proceeded in a commercially reasonable manner and complied with
Nevada law applicable to such Note and Deed of Trust. Upon any fore-
cleaure sale or other sale purstant to the power of sale contained in
the assigned Deed of Trust, the Assignee may purchase the premises
described in the Deed of Trust or any portion therecf. .

(E) The right, in the event that the Grantor in the Deed of
Trust fails to keep the buildings therecn insured against loss to the
extent recuired by the Deed of Trust, or fails to pay the premiums
on such insurance policies, or fails to pay any tax or assessment
which may be or become a lien thereson, or fails to pay any other sums
or to perform any cther covenants or agreements on the part of the
Grantors in said Deed of Trust to be paid or performed, to obtain such
insurance and to pay the premium thereon, and to pay all such taxes
or assessments, together with interest and penalities thereon, and to-
pay any other sums payalbe and to otherwise exercise all rights and
remedies which the Assignor as Beneficiary under the Deed of Trust may
have pursuant to the terms of the said Deed of Trust, and any amount
so paid by the Assignee, with legal interest on such payment at the
rate specified in the Deed of Trust shall be added to the indebtedness
of the Assignor to the Assignee, and the Assignor shall repay such
amounts -to the Assignee on demand, .

The Assigﬁnr herewith delivers to the Assignee the Note

" and Deed of Trust which is hereby assigned and the Assignor hereby

warrants and represents that the Assignor  is the lawful owner and
holder of the said Note and Deed of Trust, and that Assignor has good
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right to sell, transfer and assign the same, and that there is no out~
standing, effect;ve, previous transfer or assignment of said Note and
Deed of Trust or of any right, title, interest or estate therein, and
that the Assignor’'s beneficial interest there;n is free and clear of
all liens, encumbrances and security 1nterests, and that theref is now
due and owing on the Note and Deed of Trust in lawful money of _the '
United States, the ‘'unpaid pr;nc1pal sum and interest indicated on -
Exhibit A. L

The undersigned Assignor hereby instructs and directs the-
maker of the Note and the Grantor of the Deed of Trust to make all
further payments on said Note and Deed of Trust herein assigned.
direct to the Assignee or its assigns as such Assignee may direct ’
in writing, until further notice or reassignment to A551gnor.

The language of this Assignment shall be deemed to apply
to each individual Note and Deed of Trust assigned and listed on
Exhibit A hereto and to include the singular as well as the plural
so that the rights and remedies herein c¢ontained may be exercised as .
to each Note and Deed of Trust separately or to all of them collectively.
The terms "Assignor” and "Assignee” shall include the plural if there
is more that one.

THIS ASSIGNMENT shall inure to the benefit of and be binding
upon the Assignor as Joint tenants with right of survivorship, if more
than one, and Assignor's heirs, successors and assigns accordingly and
upon the Assignee, as joint tenants with right of survivorsh1p, if
more than one, and Assignee’s heirs, successors and a551gns, according-
ly.

IN WITHESS WHEREOF, the Assignor has executed these
presents this _17th _day of _November » 1977

ASSIGNQRS:

& g 7 :
<3i3524:45..-—13 «3 (/:f14f;P122£i/

ROSEANN S. CARPENTER ¢

ASSIGNOR'S ADDRESS:

1091 Dotta Drive
Elko, WV B3801

). ss.
COUNTY OF ELKO ) .
on /4’, ». » 1977, personally appeared before

me, a Notary Publie, JOHN . CARPENTER, JR. and ROSEANN 5. CARPENTER

who acknowledged that they executed the above instznt.
HOTARY PUBLIC -

WALTER L LEBERSKT ¥
Nptary Publis - Stais of Nevads

L1ka Cownty Navedn
Ky On Fapiras March 3, 1R
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EXHIBIT "A"

" A Deed of Trust exe"uted by WILLAMETTA K. nmr, £ single

woman, dated the 17th day of November
1977, together wit_h a Nbte secured thereby, dated the IVEh
day of er » 19777 in the principal sum of $2 81 GBI 05,

with tha :mt:erest to paid 'Ehereon.

% -

RECORDED AT THE REQULIK OF _EiTSt AmE’_l;i_CEI'I Ti;lg C_Q; of Hevada

w loverber 23 077 4 0% s e 8 A b
wot 62 o orrcia kEDORDS, page 102-105_ nicosns or-
EURERA COUNTY, NIVADA WILLS A DuPAOLI Recdep- .

oy e H8263 - Regfi00 . ©
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