'- m;n. COUPER and BARBARA COOPER

(ECU'Q!TY AGPI:,E?&'DNT - PLEDF‘E

Box 71

(NAME) o ’ 0. 23D si"zz-s:':;
,Pereford ____Jeaf Smith - Texas 790@53£= .huemaﬁez calted. "ﬁébm
- ( UNTY) * - ] {STATE}) .,(ZIP.tppﬁ).
HF"‘EL BRANCH v T ' ; ]7330 Higy.. 160 ;
(M-uz; - TS R (ﬂ'o. I.ND BTREE
R1o Granne' Colorado '781132 :
(court'n T GTATE} (P CaDE) - ' :

reby grants to Secm:ed Partv a necun"y Intereat in the Go]laterai descrihed h th!s Ser‘url!y Agreem
: per:farm&nuﬁ and pﬂvmem of “all’ r:-bhgahoms snu indebtednesa of - Dnhbo, “to - ‘-!neured Party of - whaisve

1976 payab?e 0
Coaper “and- wife, signed. by Joseph L. Rand and E]Ten M, Rand payabTe in-aj
;1nsta?1mcnts of ;$7,300.00, 'beg. Dec. 20, 1977, along with:Deed of Trust covar1n
T2IN5:R53 £y :.ureka COUHE.‘!: Nevada, which Dzed of Trust: secures said note .,

Note ard Deed gf Trust piaced in Collection Dept. of First National ban%:o
Hereford) : ;

deposlt.d w:th Stcured Party cnn!e'nporaneously with the executlon of this uecuﬁ..v Agrea‘nea.t, and all othex
- rpmv;.,us;y- l-gsent]y or {n the future deposited with Secured FParty. Caliateral - mcluucs. without Hmit.atwn “all
) Tty this day delivered to and epo_xced with Sccured Pnri.y, and sll money and: property heretofore dehv re
Hshall hereafter be delivered s or comd inte the possession, eustody or tontrol of Secured Party in any . mapr A
- 7-purpese whatever during the existence of this Sceurity Agreement, and whethes held in g’ ‘general or speecinl u: nt, or ©
: ,deposne:l for -ssfekeeping or otherwiza. tegether with eny asteck rights,: r:ghts to subserite, Mqoldeiing: dividands;

“atock - d:‘ndeud.., dividends paid i steck, new securitics, or other property which Bebbor mey hereafter  hecome entlthed'-

:mmadmtely deliver aume to Secured Party to be held by Secured Party in ‘the snme niannsr 8y’ the property erigirally depos:ted
.28 Collatzral, The Collateral of thiz Security Agreement alse mcludes the. proceec‘ls oi an, ard al] propert' dészribéd sbo-:e

'Bcbt.or shall pay to Secured Party any sum or sums due or which ™mey bﬂcome due pu-sunnt io an proml
" ¢r notes noiv or hereafter exceuted by Deblor to svidence Debtor's judebtedness. to Secused ‘Party," in -accoidanre

by Sw ured Party in exercising or proteciing its interests, rights and remedies under. this' Security Agreement, plus.interest.
theresr at-thé tate of ten par cent {1055} pér anoum. Debto‘ thseil . pay ur.rrediately, without notise the--antire’ ‘uiipaid
mdflbbedre':s of Debior ta Sxcured Porty, whether crested or incurred pursuant to tl‘us Security !u'reﬁ'-ne vt or ctl-er'v:qe,
vpon Deblor's default under this HBeerrity Agpreament. -

" Debter. -represents, werrents end agrees that: (1) All financial or eredit ar.:-temr:nt; and Cﬂ!!ntﬂml denoqte-:i mtn or
reh:d upen_by Secured Party prior to, contemporaneously with, or subsequent to execution of this Security Agream
or will be’ true, correct, complete, valid and genuine. (2) AN investment secuzities, instruments, chaitel paper,-
like pmputy delivervd to Secursd Party as Collaters): {a) are genuine, fres from adverse claims or other security interests,

- default, prépuyment ef defenses; (b} zll fersons appearing to be oblipated therson have authority and capacity ‘to, com‘.ractl'
and ere:-bound thereen as they appezr to be from the face thereof; and (v} the same comply with applicable laws t:'-mermng
forfz' content a2nd manner of preparatwn erd exccution, (3} Deblor owns the Collatersl and hes the right to transfer any
in*ervs; ‘therein; the Collateral iz not zubject to the interest of any (hird person; and D;Etox xl! defend th: Collateral and
its pmeeds againzt the claimx and demands of all third persons. (4} Sesursd P.xrfy’: du..v “with tdference to tha Coliatéral”
shsil bz -solely to use reasonzbls esre in the custedy and preservation of Celinterzi in Securcd Party’s porsession. {5) -De-
mand, notice, protest end sll demands: snd noticas of any aclien taken by Secured Periy urder thiz Security Agresment
ot ir connectivn with any note or noles, cxeept sz otherwise provided in thiz Security Agvesmeny, arc hereby waived,
snd any indulgence of Semired Pacty, substituiion for, exchenge of or relesze of Coilateral, in whole or in pari, or uddition
or relzaze of any perscn liabie on the Ceollateral is hereby ascentad and coensanted to, (%) .:,ecured Perty zhall- noi ba re.
_spansible in any way for sny depresiziion in the value of the Collatersl, nor ahall any duty or reaponsibility whatwez‘er
_rest upen Seeured Pariy to take necessery steps fo preserve rights against prior parties or to enforce collection &f the
Collateral by lega! procecdinga or otherwise, the sole duty of Secured-Parly, ita zuccezsors end amsigns, heing to receive

_ collecticns, remittances and payments on such Colinteral ne and when made ard received by Seeuted Party, and at Secursd

’ Pertys option, eppiying the amount or ameunts so received, after deduction of eny collection costs incurred, 53 payment -
upen dny- indebtecness of Debtor to Secured Parly pursuant to the provisions uf this Security Apreement, or- holumg the -
seie -for the tceount and order of Debtor. (7) Datlor shall ray prior to delinguency all taxes, charges, liens aud EULT A ments ©
aga[nst. the Coilaters!, and upon Dettor’s fafiure tc do ao, Secured Party at iia optlon may pay any of them snd sba.l e

P

part of the indebtédness secured by thiz Security Agrazment and shall be psid te Secured Party by Debtor 1mrredm..ely and
withaut:demand, with interest thereon at the rats of ten per cent (10%) per annum, (8) If Secured Party shouid at any timé -

" be of the opinfon thai the Colisteral is nol sufficient or has declined or may decline in value or should Secured Party dsem
payment_.of Débtor's obligations to Secured Party to be insccure, then Secured Party may call for additional Collatera) .
s_.usfatf.o-_,v ‘to Securad Party, and Debtor proraisex to furnish such ad:hl-cnal security forthwith, The erll for additicnal
securily may be orsl or by telegram or by 1fnited States mall addressed to the sddress of Eehtor shuwn st the beginning
of : thu Secuntv Agreement,

Dnbtm' shall be in default under this Seturity Apreement uwpen the happening of any of the fo]lnw)ng events  or
“eonditions (heréin called an “Event of Default”): {1) Debtor's failure to pay when due any Indebledness mecured by-
-, this becurily Agreement, cither prineipal. or interest; or (2) Defsult by Debtor in the punctual performancs of eny of the
: igati -covensnts; terma: or ‘provisions contaiued or referved to in this Security Agresment or in any note secared
(3) " Any: wnrranty. reprezentation,’ or sisterment contained in this Seciirity Agreement or made or -furnished to -
Ly by ar en Lehald of Dehwr m ..ormeet:on thh this Security Agreement. or” to indues Secnred Party to r"gke a-.

Bt of al‘y of. the Col‘mteral-'or l5) Debtors death, d-ssnlutmn. termination of exlstence, insolvencv or-
ure; ‘sppolntrnent of a-vecéiver of all or any part of the property of Debtor; sn n:.s:gnment isr the beaefit of
Dc-htor' the cilling of & meebr? of ersditora of Debior; or the commencement of ony procecding under any
"ba-lkn.,pu:y ‘or insolvency laws by or agsinst Debtor or any guarantoer, swrety or sndorser for Debtor; or {§) Any siate-
ment of tbe finaneisl condition of Dibtor or of mnv punzantor, aurety or endorser of snv linhility af Dehinr to Securad

(e {9 r PAGE 293___-

: to receiveon seecount of such securities or other property, snd in the event’ Debtor receives any such propert 5 Diebtor wall -

|- "tsrmé of ‘such promissory mote or notes and the terms of this Scevrity- - Agreement. Tehtor shall pay to- Secured Pﬂ. on
-démand -ail - - eXpenses and expenditures, including rensonable sttornéys’ fees znd ‘other legal’ experses jneurred” or. paid- -

are .
L BRY: G

the sole judpe of the legailty or validity thereof ard the amount necessary to discherge the same. Such payment shali be some . -




Party su’bmuled W Sec"red Party -ty Debtor or any auch gunrantor. surety or endnmr proves to Le fal.»' ar- (‘?) The'
Co\late"al bacoines, in the judgment of Secured DParty, unsatiefactory or insulficient in cherseter cr value; or (8) Auy_ -
y or endouer lar Dabtor defaults in any sbl .gatlun or liability to Spaured Party,

'.'.Secl.red Puty’a rizhts hereunder ar the mdetl’.edresn hirchy secured mny b amgned
uch cass the Assignee zhall be eniitied o &l of the rights, privileges snd rerredleu grasted
ritr a.re ment.to: Sésured Party, and Debtor wiil asséit no clafms or defenses he may hnve &g nst . Seéfii
Ahe Auiighen: except those: granted in this Sesuriiy Agicermant, Svaured Party may at any- tire - tmnsf
Cc-liatual to {Lself or, t.a nom(nee, recalve inzome; Includiag money, thereon and hoid the- income as’ “Collateral - or. @
r'i’ Indebtednass: tv. Sceured Party, the manier and distribuiion <f the app‘tuhon t¢ ke in_ the’

o7 ol Secuud Pax‘ty “Secured Pnrty may at any’ time demard sue for, collect of. n\ake any_ compromias’ 2 se_ltle
/ith. refézence™ 10 . the | Coliatatal ms: Secired Perty, iniils solé diseretion; choases, Sesured Paﬂ.y mey deidy exercizin
8 any Hight or ramedy gmder this Security Agiﬂeement wuhout \uivmg that or. nny Aher “pres

emed) -.excepl. da- writing slgned by Securgd Pan.y

ur an_ BEv of Dafault. or. {f &:e:ured Pavty decma paynent of Debbor i 1
arty - ‘ta pe—Insecure ‘and: ‘at my “time thereafter: {1} Secured: Party  may. declare .all obligatiar sacured he"ai.ur lm-
med:ately dug And ‘pa ab]e~ (2) Szcured Party ehall:have, then ar st any time thercafter, the rights a d reni
‘in’ the  Uniform Commerc!al Gode in; foréa in thé Suateé of Texzs at the date of execiition 6f this Sectrity Agréaman
3} In 'addit[on 16 .ths rights snd remedle! -referved to abave, Secured Party may in its d:acrnuon, zell, asaiegn. nnd delwer .
Jl-or: any -part - of: the Collaternl at dny  Broker's' Board or at pubile or privaie walg wilthiout tigkice” o :
and_ bid and: Becoms purchaser at any public sdle or at any Broker's Soard. If: notiea; to Dabier. is: regquired: by.th

axas_ of public’ or private aale of Colla-,era., Securad Party’ may; glve written ‘notice to: Dehbtor.

‘Cémniercial Code of |
days*nrior to the- date af publ!c uale of the Collateral er prier to the dite after which prvate zale‘of tha Cc!‘.:.te-al ln‘L

1Rde by mailing ‘such notica to Dehtor st the address designeted at the Vieginning of thit Security Agreement ‘Seeured
Paxty wuy apply the proceads -¢f any disposition of Collataral available for satisfacticn af Debtor’s in ebtédnens :
expemes of sele-in. auy order o! preference which Secured Par',. in its scte ducretmn, clmosea. Deb!.nr zhnll mm;u
'for any deflc encr.- S : T

- "

‘-bt.or" i used in this lnstrument ahall be- consln.ed 25 singnlar or plunl to corT spond with’ the autAber
xecuting 'h.ls m:stzummt g8 Debtor. The pronouns used in this. iratrument sre in the: m _culme gender.
- ghall be jonstried es- feminine or neiiter as decasion may require. “Secured Party" -end "Nahtor” ps Dse :
mdude .the - heu—a, execubon ‘or administrators, successots, representatives, receivers trus tees sid- ‘mszigny o thoss ;mmiea. :
CIE more than one person 'cxccutes this instrument as Debtor, their ¢bligations under this instrisment whall bs Jomt and severai, -
Temn used in this mstrument which are defined in the Texas Unifsrm Commercial Codé sre used’ ‘with the meaninga-as therein-
-; d_ med The law govermng tms sacured transsetion shall be thst of the State of 'I‘r_u m fot:a at'tha dqt.e of t}aia mﬁtmment.

Exiscﬁfm’;_.-b}:. ]St day ot _Pugust

_ - SECURED PARTY;” -  DEBTOR:

#y
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