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' STATE OF NEVADA 1roan 12210347

Federal Land Bank of Sacramento Deed of Trust

THIS DEED OF TRUST. made ... JULY 120 AOT8 BetWERI e oo o ameosees e meesessecsese emmremmemsmeem e

BANK OF SACRAMENTO, a corporation, Sacramento, Catifornia, Beneficiary;
WITNESSETH: Thst Grantor hereby granta unto said Trustee, with power of sale, the following-described rea! property in

Pureka . County, Nevada:

FOR DESCRIPTION OF REAL FTROPERTY SEE EXHIBIT “A" ATTACHED HFRFTO AND MADE A PART HERECF

TOGETHER WITH all af Grantor's existing and future rights, however evidenced, to the use of water for irrigating said
lands and for domeatic and stock watering uses, including ditches, latersls. conduits, and rights of way used to convey such water
or to drain said land, all of which righls are hereby made acrpurt.enanl. to said land, and all pumping plants now or hereafter used
in connection therewith, and all wind machinea used on said land. which pumping ptants and wind machines are hereby declared
to be fixtures; all grazing leases, permita, and licenses used with said {and; all tenements, hereditaments, easements, rights of way,
and appurtenances to said land, and the rents, issues, and profits thereof;

As security for the payment of: (a) $90,000.00  with interest as prescribed in Grantor’s promissory note of even date
herewith, payable to Beneficiary at ils office in Sacramento, California; (b} all other obligations under said note; () any additional
money Beneficiary may hereafier loan to Grantor, his successors or any of them, as zdvance(s) herennder, with interest as prescribed
in the note(s) evidencing such advance(s); (d) all rcnewals, reamortizations and extensions of the indebtedness evidenced by said

note(s) sceured hereby; {e) all money advanced to any receiver of the premises described herein; () alf other money that may be

advanced under provisions hereinafter recited in this deed of trust.

The promissory note(s) evidencing the indabtedness secured by this deed of trust contains a provision whereby the rates of
interest on the unmatured principal portion af the indebtedness and on items in default are subject te thange whenever the new loan
interest rate of the Bencliciary is either increased or decreased.

As additional security, Grantar assigns, without obligation on Beneficiary to effect collection, all damages, royzlties, rentals, and
other trevenue from all present and future ail, gas, and mineral leases, and rights affecting said premises, and all money payable to
Grantar in the event of cancellation of any grazing leases, permits, or licenses, used with said land; and pledges

__Upon Grantor's defautt or breach, all stock and contracts then pledged mzy be sold with the tand, at public or private sale,
withaut demand for performance and without notice of such sale to Grantor or any person;

Grantor covenants and agrees that:

{1} Lach Grantor is joinily and severally liable for sl obligations secured hereby, which obligations shall extend to and
bind the heim, executors, adminisirators, successors, and assigns of each Grantor;

(2) Acceptance by Beneficiary of any payment shall not operate as a waiver of any prior default;
{3} Releasea from personal liability shall not affect the personal liability of any person not specifically released:
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(4) All condemnation awards and damages shall be paid to the Beneficiary to be applied on the indebtedness secured hereby:

(5) Grantor will comply with the Farm Credit Act of 197] and Federal Reclamation Act, and wili care for the security in a farmer-
lixe manner at Grantor’s expense;

(6) Upon Grantor’s delault or breach, Beneficiary may take possession of said premises with all rights of morigagee in
possession or have a receiver appointed and may, at ils option, accelerate the maturity of the indebtedness.

(7) This instrument is given and accepted upon the express provision that in the event the herein-described property, or any part
thereof, or any interest therein, is sold, agreafo to be sold, conveyed, or alienated by the Grantor, or by operation of law or otherwise,
except by inheritance, all obligations secured by this instrument, irrespective of the maturily dates expressed herein, at the option of
the holder hereef, and without demand or notice, shall immediately become due and payable. Failure to exercise such optien ghall
not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell, conveyance, or aliena-
tion. Subsequent accepilance of any payment hereunder hy Beneficiary shall not he deemed a waiver of sny default by Grantaer, or
any sale, agreement to sell, conveyance, or alienation, regsrdless of Beneficiary’s knowiedge of such default, sale, agreement to eell,
conveyance, or alienation at the time of acceptance of such payment.

The following covenants, Nos. 1. 2, 3, 4, 5, 6, 7. B, 9 of eection 2 of an act entitled “An act relating to transfers in trust of estates jn
real praperty to secure the performance of an obligation or the puyment of a deht, and to provide that certain covenants, sgreementa,
obligations, rights and remedies thereunder may be adopted by reference, and other matters relating thereto,” appraved March 29,
1927, are hereby adopted and made a part of this deed of trust. Cavenant No. 1 shall aleo apply to stock, contracts, and right= pledged
herein. Covenant No. 2, in the amount required by Beneficiary, and the amount collectad under any fire or other insurance policy,
may be applied by Beneficiaty upon any indebledness secured hareby, or at option of Beneficiary the entire amount a0 collected or Bny
part thereof may be released to Grantor. Such application or release shall nat cuee or waive any default or notice of default hereunder, ar
invalidate apy act done pusmsuant to such notice, Covenant No. 3 shall include bankruptcy proceedings. Covenant No. 4: Money o
cxpended plus interest accrued thereon shall be secured hereby; the rate of interest being subject to change in accordance with
Beneficiary’s variable interest rate plan. Covenant No, 5: Trustee may make full or partial reconveyances to “the person or persons
legally entitied thereto.” All recitals therein shall be conclusive, Covenant No, 6: Attorney may. represent Trustze at sale and security
may be sold in one parcel. Covenant No. 7: 2%, 3100 minimum. Covenant No. 9: Conveyance to new trustees shall not be necessary,
and said resclution may refer in general terms to all deeds of trust held by Beneficiary, which shall include this deed of trust, and,
upon recordation, shall be conclusive proof of proper change.

Ezeculed the date firet hereinsbove written,

r"
Address blamend Valley [ Cq_.,«ct- yER A

Eureka, NV 89316 ? ath F. Benson _)
............ e e eversi B £ L Lot
Patti E. Benson

STATE OF NEVADA ]
83,
county oF _Elke .~

On this. . 23tBay of . . September ., in the year 1978 .. before me, ... Ester Ryan
a notary public in and for said county and State. personally appeared .....
...kenpeth F, Benson_and Patrti.E. Benson._ .. .

known to me to be the person3._ described in and who executed the foregoing instrument, who acknowledged to me lhal....!:.!.'.ﬁx......__....
executed the same freely and voluntarily and for the uses and purposes therein mentioned,

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official asea) the day and year in this certificate first
above writler.

{SEAL) g
blic in and for....Elke

Counfy, State of Nevada.

My commisaion will expire:

E5T-2 RYAN

‘2ta of Navade
R . Novada

0) wmas aseafd pIpIedIr UM

Cemmiszion uxpnrn Aprit %, 1980 @

g =
. g 28
t o =
: g, E
B > &

5 ) g
o] Q- Z
- Qi 296
el
=] =i gtﬂ
2 z| 22
- a 8 gan
: ol 322

et
28

2 sls
cil soox b _maece 1FE_LEI T E

m -
O
: ol %
by 2 = ]
SRR

*
]

Yorm 1247 Back (Rev. 7-76) FLB Sacramento — Nevada Deed af Trust {Dcerensing-Payment Plan)




> EXHIBIT "A"

TOWNSHIP 21 NORTH, RANGE 53 EAST, M.D.B. & M,
Section 3: N 1/2

EXCEPTING THEREFROM all oil, gas, potash, and sodium ae resexrved in the FPatent from the
MITED STATES OF AMERICA,

Together with an easement over the East 32 feet of Section 4, Towuship 21 Horth, Range
53 East, M.D.B. & if., created by Grarts of Bessement, recorded June 12, 1978 in Book 63,
Page 523 and 525, 0fficial Recoxds, Eureka Cownty, Newvada.

Containing 299.i2 acres, more or less.

TOGETHER WITH the Kit Royal Oaks mobile home, serial mo. CGCR 64/243CKER located on the
above described land which is deemed by the Trustors hersin to be afixture and a part
of the real estate encumbered by this deed of trust.

"TOGETHER WITH the right to use 5.05 ¢.f.s. of underground water from two wells
located on the above described land for irrigation of 296,72 acres of said land,

as evidenced by Certificates of Appropriation of Water Nos. 6358 and 7874 (Applica~-
tion Nea 22648 and 22921) filed with the State of Nevada Division of Water
Resources.

ALSO TOGETHER WITH the entire inventory of sprinkler irrigation equipment located
on the above described land, comprised of the following enumerated components
which are deewed by the trustors to be fixtures and a part of the real property
encumbered by this deed of trust: . .

1. Two (2) "Wade Rain” Wheei-roll sprinkler irrigation systems, 1320 feet
in iength, complete with connections, sprinkler heads and movers;

e

2. Eight (8) "Thunderbird" Wheel-roll sprinkler irrigation systeas, 1320
feet in length, complete with connections, sprinkler heads and movers;

3. Fifty-two (52) forcy foot sections of 8-inch aluminum mainline;
4. FEighty-three (83) forty foot sections of 6-inch alumipum mainline;

and all pump motors, pumps and equipment of a like nature to that herein
described which may hereafter be acquired, including, but not limited to,
replacement parts of the existing system.” !
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