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~ Peed of Trust o

AND ASSIGNMENT OF RENTS

~

This___26th day of September ,19.78 ,—~==Jerry L, Ccoper and Alice
Cooper, hiswife— - —— - - — = - = = c - e e e et e d e e e e e m e e e mmm——
Name(s) Address (es)

Box 74 Crescent Valley, Nevada-— - - -~ - = comccca-—— S I

""""""""""" — —, the Trustor (here-

in Borrower), hereby irrevocably grants, bargains and sells to _~ = 7 First American Title Company of Nevada- -

the Trustee, in truost _with power of sale, for the
SECURITY NATIONAL BANK OF NEVADA

-=--Elko-~--- ___ Office Elko

, Nevada, the Beneficiary

{iereir Lender), the real property in Eiko County, Nevada, described as Foliows:

swl, swi, gBi, Sect, 15, Township 30,
N Range 4BE, MDB & M Eureka Co, Nev,

Together with all the improvements on .pe Property, and al! cascments, appurtenances, rents (subject to the rights and
dit: 10rities given herein to Lender to collect and apply the rents), royalties, mineral, oil and gas rights and profits, geothermal rights,
water, water rights, and water stock, hamestead, and all persona! property now or heseafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the Property (or the leaschold estaie in the
event this Deed of Trust is on a leasehold) are herein referred 10 as the “Property”.

TO SECURF. to Lender (2) the repayment Jf the indebtedress evidenced by Borcower’s Note of even date (herein “Note™) in

the priacipal sum of Two Thousand Seven Hundred Twenty One and 96/100------~-------
(2,721, 96~ -~~~ ) with interest thereon, and all eéxteasions, renewal: or modifications and the paymeat of all other sums

with interest thereon advanced for the rame putpuse as the puipoese of the original loan represented by the Note or for the improve-
ment o1 protection of the Property, and the perfermance of the covenants and agreements of Barrower; and (b) the repavment of any
future advance with interest thereon made to Boreower by Lender pursuant to Paragraph 11, provided the notes representing those
advances indicate that they are sccured by this Decd of Trust; (¢) all ather sums awed by Trustor wo Beneficiary, provided the Note
evidencing the obligation is indorsed with a statement that it is secured by this Deed of Trust.

COVENANTS. Borrower and Lender ¢avenant .nd agree as [ollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness

evidenced by the Nate, fate charges as provided in the Note, and the principal of and interest on any future advances or other or
additional debt secured by this Deed of Trust,

2. Funds For Taxes-and Insurance. Upon Lender's written request, Borrower shall pay to Leader on the day menthly install-
ments of principal and interest are payable under the Note, until the Note is paid in full, the sum (nerein “Funds™) equal to ane
twelfth of the yearly taxes and assessments which may attain priority aver this De2d of Trust, hazard insurance premiums an¢ ground
rent if this Deed of Trust is on a leasehold, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and teasonable estimates thereof. Lender shalt not be required to pay Bomower any interest on the Funds.
lLender shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds, and the
purpose for which each debit to the Funds was made. The Funds are pleded as additional security for the sums secured by this Deed
of Trust, and will be applied by Lender to pay taxes, assessments, hazard insurance and ground rents.
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II the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
date of taxes, assessmenis, insurance premivms and _ground rents, shall exceed the zmount required to pay taxes, assessments,
insurance premiums and ground rents as they fall due, the excess shall be, at Borrower’s oplion, either repaid to- Borrower or credited
to Borrower on monthly instaltmenis of Funds. If the amount of the Funds held by Lender is not sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due Borrower shall pay to Lender the amount necessary to nfake up the deficiency
within 30 days after notice from Lender to Borrower requesting payment.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borcower any Funds held
by Lender.

If the Property is sold at a foreclosure sale, or is acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds aeld by Lender at the time of application as a credit against the sums
secured by this Deed of Trust. Until Lender requests deposits as permitted by this paragraph, Borrower shall pay all taxes, assessments,
hazard insurance premiums, or ground rents, as they becomne due.

3. Hazard Insurance. Borrower, at its expense, shall maintain with insurers approved by Lender: (2) insurance with respect to
improvements sgainst loss or damage by fire inciuded unde; “extended coverage™ policies, and any other hazard Lender requires,
in an amount approved from time to time by Lender, with a replacement cost indorsement without depreciation; (b} at Lender's
option public liability and property damage insurance 2pplicable to the Property in amounts approved from time to time by Lender,
vith an indorsernent naming Lender as an additional insured as its interest may appear; (c) at Lender’s option, rental value insurance
in amounts adequate to cover the payments requited by Paragraphs | and 2 for six months. All insurance mnaintained by Borrower
shall; (i) except for liability is. Jrance, contain a standard noncontsibutory mortgagee’s indorsement in favor of Lender; (i) provide
that, except in the case of public liability insurance, insurance proceeds shall be payable to Lender, and in the case of hazard insuranse,
pursuant to the Nevada Standard Mortgagee Clause No. 438BFUNS or other mertgagee clause; (iii) provide ihzt any losses shall be
payable potwithstarding any act or failure to act or negligence of lender or Borrower or any other person; (iv) provide that no cancel-
Iation, reduction in amount or material change in coverage thereof shal] be effective until af least 30 days after receipt by Lender and
Bo. -ower of written actice thereof, and {¥) contain only suck deductibles, if sny, 2s LenJer mav aporove in writing, and be reasonably
satisfaciory to Lender in 2l other respects. Any insurance may, @1 Borrower's option, be piovided through & blanket policy-cr
policizs. Upon the execution of this Deed of Trust and thereafter not less than 30 days prior to the axpiraticn date of any policy
provided for herein, Borrower wili deliver to the Lender the original of eny policy or renewel policy required by this Deed of Trust,
bearing notations evidencing the paymeni of preminms, except that, in liev of any such policy, Borrower nzy with Lender’s consent
deliver a certificate of the insurer, satisfactory to Lendeér in substance and in form, as to the issuance and effectiveness of such policy
2nd the 2mount of coverzge afforded thereby accompanied by a certified copy of such policy. Delivery of the policy of insurance shall
constitute assigament te Lender of any returned preminms.

4, Preservation_and Maintenance of Property. Borrower shall keep the Property in good repair and shall not permit or coramit
waste, impairment, or deterioration of the Property or remove, demolish or materially altes any building or other property subject
to the Deed of Trust. I the Property includes commercially cultivated Jand, including ranch land, Borrower will follow the best course
of hushandry practiced in the vicinily.

5. Protection of Lender's Secunity. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s infurest in the Properly, then Lender at Lender's
option, may make 2ny apperances, disburse any sums and take any action necessary to protect Lender’s interest, including, but not
limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs. Any amounts disbursed by Lender
pursuant to this paragraph, with interest theceon at } 2% per annum, shall “ecome -dditional indebtedness of Borrower secured by this
Deed of Trust. Unless Borrower and Lender agize to other terms of paynient, the am junts shall be payable upon notice from Lender
to Borrower requesting payment thereof, and shall bear interest from the daie of disbursement.

6. Inspection. Lender may make ot cause to oe made reasonable entrics upon and inspections of the Property, provided that
Lenider shall give Borrawer notice prior to any ir -pection,

7. Condemnation. The proceeds of any awurd or claim for da.ages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or part thereof, or for any conveyance in liev of condemnation, are hereby assigned, and
shall be paid, to Lender.

If the Property is abandaned by Bor:ower ot if after potice by bender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of the notice, Lender is authorized to
collect the proceeds. The amount paid to {ender may be applied by Lender upon any indebtedness secured hereby in such order
as Lender may determine, or at the option of Lende: the entire amount, or arv part, may be applied to repair or restovation of the
Property of released to Borrower. The application or release shall not cure or waive any default or notice of default or invalidate any
act done pursuant to a notice of default.

Unless Lender and Borrower otherwise azree in writing, zoy appiication of proceeds to priacipal shall not extend or postpo.e
the due date of the installments referred 1o in Paragraplis 1 and 2 hereoi or chacge the amount of the installments.

§. Events of Default. Borrower shall be in default under this Deed of Trust if any one or more of the following events occur:
(2) Borrower fails to pay any installments of principal or interest due on the Note ur any other indebtedness secured by this Deed of
Trust when it becomes due; (b) Botrower fails to perform or comply with any of the terms hereof or of the Note; {¢) Borrower fails to
perform or-comply with any of the terms of any other instrument securing the debt secured hereby; (d) Borrower or any guarantor
makes an assignment for the benefit of creditors or admits in writing its inability to pay its debts as they become due or files a peti-
tion.in bankiuptcy or is sdjudicated a bankrupt or insolvent, or files a petition seeking a reorganization, arrangement, compasition, ad-
justmest, liquidation, dissolution, or similar relief under any present or future statute, law, or regulation, or fails 1o file an answer or
10 seasonably contest the material allegations of a petition filed against it in any such proceeding, or seeks 10 consent or acquiesce in
{he appointment of any trustee, receiver or liquidator of a part of its properties; (&) If, within sixty (60) days after the commencement
of any proceeding against Borrower or guarantor seeking any reorganization, arrangement, composition, readjusifment, liquidation,
dissolution, or similar relief under any present or fulure statute, law, or regulation, such proceeding is not dismissed, or if within sixty
{60) days after the appointment without the consent or acquiescence of Borrower or guatantor, of any trustee, receiver or liquidator
of any material part of its properties, the appointment shall not have been vacated.
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Acceptance of a late or partial payment shall not constitute a waiver of default, and no waiver of any delay or default shail
constitute a waiver of any other or future delay or defauit.

9.  Acceleration; Remedies. Upon default as defined hetein, Lender may (a} declare all sums secured immediately due and
payable without demand o1 notice, or (b) have a cecelver appointed as a matter of right without regard to the sufficiency of the
Property or any other security of guaranty and withoul any showing as required by N.R.S. 107.100. All remedies provided in this
Deed of Trust are distinct and cumulative to any other right or remedy under this Deed of Trust or afforded by law or equity, and
may be exercised concusrently, indevendently or succassively.

10. Assignment of Rents; Lender in Possession. As an additional security, Borrower hereby assigns to Lender the lessor’s
interest in any lease of the Froperty and the renis and profits of the Property, provided that Borrawer shall prior to Defauit or
abandonment of the Property, have the right to collect and retain the rents as they become due and payable, Borrower will not
collect or accepl any payment of rental under any lease for more than ane month in advance and will duly observe and perform each
of ils obligations under each lease. The assignment contained herein shall not be deemed to impose upon Lender any obligation of
Borrower under any lease or any obligation to collect any rent.

Upan default or abandenment of the Property, Lender, in person, by agent or by judicially appointed recziver, shall be entitled
to {a) collect the rents and profits without taking possession of the Property, or (b} to enter upon, take passession of and manage the
Property and 1o collect the rents and profits of the Froperty, including those past due, All rerts and profits collected by Lender or the
receiver shall be applied first to payment of the costs ol the management of the Praperty and collection of rents, including, but not
limited to, receiver’s fees, premiwms on receiver's bonds and reasonabte attarney’s fees, and then to the sums secured by this Deed of
Trust. Lender and the receiver shall be liable to account only for thase rents actually received.

11.  Fuiure Advances. Upun request of Borrower, Lender, at Lender’s option priar to full reconveyance of the Property by

Trusies te Rorrower, may maxe future advances to Borrower, Fuiure advances, with interest thereon, shall he secured by this Deed of
Trust, provided the notes so indicatz.

12, Denuge or Desiruction; Application of Insurence, Ia case of any damage to or destruction of the Property, the amount
paid 10 Lender under any fire or other insvrance policy, may be applied by Lender upon any indebtedness secured hereby in cuch
opsder as Lender may determing, or at the option of Lender, the entire amount or any part, may be applicd to repair or restoration of
the Property or cefeased to Borrower. The application or release shall nat cure or waive any default or notice of default, or invalidate
any a<t done pursvant to Notice of Defauit.

Unless Lender aind Borrower otherwise agree in writing, any application of progeeds to principal shall noi extend of postpone
the due date of the installments referred to in Parugraph 1 and 2 hereal, or change the amount of the installments.

13. Linitation on Transfer. In the event the Property or any part thereof, or any interest therein, is sold, agreed to be sold,
corveyed, or alienated by the Borrower ar by the operation of law, ar otherwise, all cbligations secured by this Deed of Trust,
irrespective of the maturity dates expressed Lheoein, at the option of the Lender, and without demand or notice, shall immediately
become due and payable. Failure to exercise the aption or consent 10 a transfer shall not constitute waiver of the righl to exercise
this option in the event of a subsequent sale, assignment or transfer. In the event of a sale, assignment or transfer, Borrower waives
all suretyship defenses, including the right to compel suit against the principal debior.

14. Default Prepayment. If this Deed of Tiust or any nole secured hereby provides for payment of any additional considera-
tion for prepayment of any indebledness secured hereby, Borrower agrees to pay that sum, if any, if the indebtedness shall bs puid
prior to the due date thereof, whether payment is voluntary or involuntary, and notwithstanding the Borrower is in Default, and that
Lender, by reason thereof, has declared all sums secured hereby immediately due and payable.

15. Statutory Covenanls. Covenants No. 1, 3, 4(interest 12%), 5, 6, 7(counsel fees 5%), & and 9 of N.R.§. 107.030 are hereby
adopted and made a part of this Deed of Trust.

16. Order of Application of Securities. If the indebtedness secured hereby is now or hereafter secured by assignment of leases,
security agreemens, contracts of guaranty or suretyship, or other additional securities, Lender may, at its option, exhaust any one of
more of the securities as well as the secunty hereunder either concurrently or independently and in such order as it may determing,
and may apply the proceeds upon-the indebtedness secured hereby without affecting the status of or waiving the right to exhaust all
or any other security including the security hercunder, and without waiving any breach or default or 2ny right or power whether
exercised hereunder or contained herein or in any such other security.

17. Lender's Right To Deal With Collateral. Without affecting the liability of any person, including Borrower, for the payment
of any indebiedness secured hereby, or the ken of this Deed of Trust on the Proparty for the fuil amount of any indebtedness unpaid,
{other than any person or property specifically released by Lender) Lender and Trustee are respzctively empowered a5 follows: Lender
may, without netice do any one or more of the foliowing: (a) release any person liable for the payment of any of the indebtedness; (b)
extend the time or otherwise alter the terms of payment of any of the indebtedness; (c) accept additiona) security therefor of any
kind, including deeds of trust or mortgages; (d} alter, substitule or release any property securing the indebtedness; Trustee may, with-
out liability therefor and without notice, upon written request of Lender and presentation of this Deed of Trust and the Note for
indorsement: (1) consent to the making of any map or piat of the Property; (2) join in granting any easement or creating any restric-
tion thereon; (3) join in-any subordination or other agreement affecting this Deed of Truzt or the Hen or charge thereof; (4) reconvey,

without any warranty, any part of the property. f{f/
a8
18. Fee For Permitting Assumption. Lender or Lender’s agent may chasge a fee of $50~ As an assumption fee for &

change in the party or parties making the payments secured by this Deed of Trust, if Lender agrees to a transfer by Borrower of its
interest in the Property to another p2rson.

19. Successors and Assigns Bound; Joint And Several Liability; Captions. The covenants and agreements hersin contained shall
bind, and the rights hereunder shall inura t, the respective successors and assigns of Lender and Borrower. All eovenants and agyee-
ments of Borrowers shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are for convenience
only and are not to be used i interpert or define the provisions hereof.
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20. Notice. Any notice provided for in this Deed of Trust shall be mailed by certified mail to Borrower at the Property
address stated above or any address Borrower may designate and io Lender by certified mail to Lender's address,

21. Governing Law; Severability. This Deed of Trust shall be governed by the law of Nevada. In the event that any provision
or clause of this Deed of Trust or the Note conflicts with applicable law, the conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting prosision, and this to end the provisions of this Deed of Trust and
the Note are declared to be severable.

72, Deed of Trust Tax. In the event of any tax or assessment on the interest of this Deed of Trust it shall be deemed that the
taxes and assessments are on the interest of the Borrower who agrees to pay the same although assessed against the Lender, provided,
however, if in the opinion of Lender’s counsel such a payment by Borrower would render the toan secured by this Deed of Trust
usutious, then in that event, Lender may declare the entire unpaid principal balance immediately due and payable.

23, Waiver of Homestead. Trustor hereby specifically waives any existing homestead on the Property and the right to declare
a2 homestead on the Property with priority 1o this Deed of Trust.

24. Attorneys Fees. In ease of civil action to enjoin a t-ustee’s sale under this Deed of Trust Borrower agrees to pay reason-
able attorneys fees incurred by Lender and Trustee in the action. 1

25. Prepayment Penalty.  Borrower reserves the rigit to repay the Note on the following terms:

)
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ACKNOWLEDGEMENTS
STATE OF NEVADA )
} ss
County of Elko )
On this _25th  day or _ Sept. ,1978__  personally appeared before me, a notary public,

who acknowledged that he executed the above instrument. Q«—«. W

/

MKP.Y JANE MOIOLA

STATE OF NEVADA )
} ss: Notary Public . State of Navada
Elko \ Eiko Coenty, Nevada
County of ) Commussion Expires Nov 12, 163
On this_26th _ day of __Sept ,19 7R | personally appeared before me, a notary public,
—————— Alice Cooper—~==== ==c-wo- cmeo == mm=- =oo-—=====¢
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