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mhlﬁ Beed of ml‘uﬁt, made this 7th ‘day of September ,1978

Between LIBERO PAUL BALDARELLI, a/k/a Lee Baldarelli and as Libero P.
Baldarelli, and A'LYCE BALDARELLI, a/k/a Alyce A. Baldarelli,
husband and wife, and LIBERO PAUL BALDARELLI, JR,., a/k/a Libero P.
Baldarelli, Jr., a single man, and LIBERO PAUL BALDARELLI, JR.,
Trustee for the Baldarelli Family Trust, Jointly and severally

whose addressis ~ P.0. Box 6423 Inc%épf Village Nevada
LY

{Street and Number} (Sime)

herein called (whether one or more) Trustor,
FIRST AMERICAN TITLE COMPANY of Nevada-
Nevada

a Hadifooaia Corporation, herein called Trustee, and THE TRAVELERS INSURANCE COMPANY, a corporation

organized and existing under the laws of the State of Connecticut, having its principal office at One Tower Square, Hartford,
Connecticut, herein called Beneficiary,

Witnesseth:

That Trustor hereby Irrevocably Grants, Bargains, Sells, Transfers, Conveys, Assigns and Confirms unte Trustee,
in Trust, with Power of Sale, all that property in the

Count_}%ls White Pine, BEureka, Nye, and State of%describeﬂ as:
Lander and Elko

For the purpose of expediting the recording thereo, this Deed of
Trust is executed in five counterparts, each of which is deemed
an original Deed of Trust and may be recorded as such.
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All that certain real property situate in the Counties of Elko, Eureka,
Lander, Nye and White Pine, State of Hevada
cribed as follows:

’

DESCRIPTION

.
LIRS

7/

A
WInM

. and more particularly des-

Situvate in the County of White Pine, State of Nevada, as follows,

to-wit:

TOWNSHIP 22

NORTH, RANGE 55 EAST, M.D.B.&M.

Sgetion 1+

TOWNSHIP 23

Lots 1 & 2; SE%NE%

NORTH, RANGE 55 EAST, M.D.B.&aM.

.Section 23:..

- Section 24:

Section'25:

Section 26:
Section 35:
Section 36:

TOWNSHIP 25

SE%
NELNWY; SkNW%; SWk; ‘Ek
Al
Ek
E%
All

NORTH, RANGE 55 EAST, M.D.B.&M.

Section 2:
Section 3:
Section 11:
Section 14:
Section 23:
Section ‘26:

Section 34:
Section 35: -

TOWNSHIP 26

SWENWY; WkSWY: SE4SwWk

Lots 1 & 2; SE%NE%; NELXSEX
SE%SWY ;

EXNWY; EXSWY%; SWLSEX
EXNWY; WLEL

WKNEX; WkSWk

SWYNE%: NEX%SEY%

NWENWL

Section 27:
Section 34:

TOWNSHIP 22

NORTH, RANGE 55 EAST, M.D.B.&M.

SW4SEL
WSNEY%: NW4SEX

NORTH, RANGE 56 EAST, M.D.B.&M.

Section 6:

~ TOWNSHIP 23

SE4NWY; Lots 3, 4 & 5

NORTH, RANGE 56 EAST, M.D.B.&M.

Section 19:
Section 30:
Section 31:

. TOYNSHIP 25

EXSWX%; Lots 3 & 4
EkWk; Lots 1, 2, 3 & 4
EWk; Lots 1, 2, 3 & 4

Section 5:

Page 1
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'i~mownsnrp 25 NORTH, RANGE. 56 EAST, M.D.B.&H. A

.;Sectlon 28-;;skswkswa, Lots 5 & 6 - -
" Section 29: SEXSWk; SW4SEY; SYSEXSEY
. Section 32: . “NXNEY%;- "NEXNWY '

'Sectlon 33: | NENWY; swlx, Lots 1 & 2

] EXCEPTING THEREFROM an undiv1ded one-half 1nterest
';1@ and to all 0il, gas and mineral. rights, ‘as reserved
-in’ deed from-Katherine Frandsen and the Estate of | .
.~ Frank M. ‘Frandsen, Deceased, recorded in Book 169; -
" Page" 352, Real Estate Records, ‘White Pine County,
]Hevada. HE ‘ -

' irowNSprrzs'uonmn, RANGE 55 EAST, M.D.B.&M.

" 'Section 22: WXNEk: SERNWY; EXSWY
3sect10n 27: ESNWY%:; NE%SWY%; NWYSEX

EKCEPTING THEREFROM an undivided one-half interest
in and to all oil, gas and mineral rights, as
"reserved in deed from Katherine Frandsen and the
-Estate of Frank M. Frandsen, Deceased, recorded
in- Book- 169, Page 352,-Real .Estate Records, White .
‘Pine County, Nevada.

- TOWNSHIP 17 NORTH, RANGE 54 EAST M.D.B.&M.
Section 1: NW%SWP

TOWNSHIP 19 NORTH, RANGE 55 EAST, M.D.B.&M.

Section 15.‘ Wik
- Section 22: All

Situate in the County of Elko, State of Neﬁada, as follows, te-wit:

TOWNSHIP 26 NORTH, RANGE 55 BEAST, M.D.B.&M.

Section 15: SWXNEY%: SWXSEYL i\

" "TOWNSHIP 27 NORTH, RANGE 55 EAST, M.D.B.aM.

: ~Section 35: SELNWY%; NELSWY

EXCEPTING THEREFROM, an undivided one-half interest
in and to all oil, gas and mineral rights conveyed
by JEFF HUNT, et ux, to KATHERINE M. FRANDSEHN, et al,
by Deed recorded May 29, 1952, in Book 168 of Official
Records at page 37 and reserved in Deed executed
by .KATHERINE M. FRANDSEN, et al, in Deed recorded
May 24, 1952, in Book 168 of Real Estate Records

. at page 22, VWhite Pine County, Nevada, and in
Book 61 of Deeds at page 296,.E1ko County, Nevada
records.
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situate in the COunty of Nye, State of Nevada, as follows, to—w1t:

TOWNSHIP 14. NORTH, RANGE 48 EAST M D.B.&M.

Sect1on 23- W&SE& -

TOWNSHIP-14 NORTH, RANGE 51 EAST M D.B. &M.

L
. At

‘Section 10: NXNEX.
-Section 11: WNiNWk ] : .
Section 24: W4SWk; NEWSWx; NW4SEX

TOWNSHIP 15 NORTH, RANGE 53 EAST, M.D.B.&M.

: Section 23: SWNEY
Section 28: - NEXNwWk%

- EXCEPTING from the WYSE% of Section 23, Towniship 14
North, Range 48 East, M.D.B.&M., and the SW4NEk of
Section 23-and the NEXNW4 of Section-28, Township 15 . -
North, Range 53 East, M.D.B.&M., an undivided 1/6 of
«all-'minerals, oil, gas, and hydrocarbon substances,
‘as-granted--to” JOHN L. BROWN by Deed recorded February °
20,-1954, in Book 56 of Deeds, page 70.

ALSO EXCEPTING from the W4SEY% of Section 23, Township
14 North, Range 48 East, M.D.B.&M., and the SWYNEY% of
Section 23, and the NEYNWY% of Section 28, Township 15
North, Range 53 East, M.D.B.&M., an undivided 23 1/3
interest in and to all oil, gas, hydrocarbon substances
-within said -land, -as granted to SAM RUDNICK by Deed
‘recorded March 11, 1957; in Book 18 of Official Records
at Page 190. :

ALSO EXCEPTING from the WYSE% of Sectlon 23, Townshlp

14 North, Range 48 Bast, M.D.B.&M., and the SWXNE% of
Section 23, and the NEPNW% of Section 28 in Township

15 North, Range 53 East, M.D.B.&M., an undivided 40%
interest in and to all mineral rights, including but

-not limited to 'crude oil,' petroleum, gas brea, asphaltum,
‘or any kindred ‘substance with and underlying as reserved
in the deed executed by EUREKA LIVESTOCK COMPANY, recorded
June 2, 195B, in Book 25 of Official Records, page 482.

TOWNSHIP 7 NORTH, RANGE 50 EAST, M.D.B.&M. 3 :

Section 3: Lots 3 and 4 (NXNwY)
" Section 4: Lot 1 (NEYNEY%)

; . TOWISHIP 8 NORTH, RANGE 50 EAST, M.D.B.&M.

Section 13: NWLENEL; NELXNWL

Section 33: NE%; NkNwWk

Section 34: WhNWY; SE%XNWL; NkSW;
SEY SW4; Lot I
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TOWNSHIP 6 NORTH, RANGE 51 EAST, M.D.B.&M.

. -Section ~5: SWENEY
. Section:  9: = SWYSWk
- Section 16:  NWhNW%

. TOWNSHIP 8. NORTH, RANGE 55 EAST, M.D.B.&M.

" Section 14:  SLNWk; NWhNWY; NkSWx
Section 15: = SW4YNEY; SEX%; NE4SWY

EXCEPTING THEREFROM that portion-of said land conveyed-
to. the State of Nevada for highway and incidental. !
pulposes by deed recorded June 18, 1936, in Book:

45, Page 356 of Deeds, Nye County, Nevada records.

. FURTHER EXCEPTING.THEREFROM that portion of said

":.land conveyed to the State of Nevada for highway

dnd incidental purposes by Deed recorded November .9,
"1940, in Book 48 of Deeds, Page 53, under File No.
12440, Nye County, Nevada, records. :

“*FURTHER EXCEPTING an-undivided 3 L% interest.in’the

- mineral rights - in-and to the NWksW% of Section 12,
and  the EXSEY and the SWYXSEY% of said Section 15,
.-Township 8 North, Range 55 East, M.D.B.&M., as granted
to J. F. Johansen and Lola H. Johansen, Hushand and Wife,
by deed dated August 25, 1958, recorded in Book 35,
Page 481, Official Records of Nye County, Nevada.

-~ TOWNSHIP. 10 NORTH, . RANGE 51. EAST, .M.D.B.&M.

Section 36: NkNWk; SE4NWL

TOWNSHIP 8 NORTH, RANGE 55 EAST, M.D.B.&M.

Section 15: SEXNWL

EXCEPTING THEREFROM that portion described as follows:

\
Beginning at a point in the SE%XNW% of said Section 15,
from which the North guarter corner of said Section 15
bears North 10° 28*' 10" East, a distance of 1600.76 feet;
thence South 38° 57' East, a distance of 464.46 feet;
thence South 0° 02' East, a distance of 239.98 feet;
thence South 51° 63' West, a distance of 390.20 feet:
thence North 38° 57' West, a distance of 651.18 feet:
thence NHorth 51°® 03' East, a distance of 540.95 feet
to the Point of Beginning.

EXCEPTING.THEREFROM that portion of said land conveyed
to the State of Nevada for highway and incidental
purposes by deed recorded June 18, 1936 in Book 45
Page 356, Deed Records, Nye County, Nevada.

Page 4
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_ FURTHER EXCEPTING THEREFROM that portlon of said land
. conveyed.to the State of Névada for highway and

- incidental purposes by deed recordéd November 9, 1940
-'in Book 48 of Deeds, .page 53,. under Flle No..12440,
“Nye. county, Nevada records. - _ .

'zTOWNSHIP 10 NORTH RANGE 51 EAST M D.B. &M.

o Section 25: - SENSWY

TOWNSHIP 11 NORTH, RANGE 52 EAST, M.D.B. &M.:'

Sef:tion 19:',E3NE&:-SW&NE&: SEXNWY
Situate in the County of Eureka, State of Nevada, as follows, to-wit:

TOWNSHIP 16. NORTH, RANGE 531 EAST, M.D.B.&HM.

Section " 7: SEYXNEY
* Section 8: EL; NWLKNWk; SLYNuk;
i - N4SWY: SELSWk
1 Section.: -9z _NEPNEk. SXNE¥X;: NWhNWk:

- -‘S’sNW ’ S’S
Section 10: Nk; N%S%; SW4%SEX%; - sksSwk
Section 11: SkKNEY; NWk; N&sSwk .

. Section 12: Nk

TOWNSHIP 16 NORTH, RANGE 54 EAST, M.D.B.&M.

Section 6: SkSWk
" Bection "7:! Lots 1 & 2 -of the NWk

A TOWNSHIP 17 NORTH, RANGE 49 EAST, M.D.B.s&M.

Section 24: Homestead Entry No. 174, comprising
« Tracts "A" and "B"; embracing a portion
of , approximately Section 24 in Township
17 North of Range 49 East of the Mount
Diablo Meridian, Mevada, more partlcularly
bounded and described as follows:
Beginning for the description of Tract "A%
at corner No. 1, identical with the South-
~ west corner to Section 19 in Township 17
North, Range 50 East of the Mount Diablo
Meridian; thence, North 87° West 43.66
¢hains to Corner No. 2; thence, North
* 2°40° West 3.44 chains to Corner No. 3;
thence North 73°35' East 22.53 chains to
’ Corher No. 4; thence, South 63°30' East
10.92 chains to corner No. 5; thence,
South 84°24* East 12.41 chains to Corner
No. 6; thence, South 0°4' East 5.98 chains i

Page 5
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to Corner No. 1, ‘the place of beginning. !

Beginning for the ‘description of Tract

"B" at Corner No. 7, from which Corner

No. 2 of said Tract “A" bears Socuth B7°
East 50 links distant; thence North 87°
West 27.75 chains’ to Corner No. 8; thence
North 39°12' East 12.76 chains to Corner
No. 9; thence North 39°29' West 16.96
chains to Corner No. 10; thence North 47°
East 4.48 chains to Corner No. 11: thence
South 33°44' East 4.99 chains to Corner
No. 12; thence South 48%30' East 30.75
chains to Corner No. 13; thence North
73°35' East 1.24 chains to Corner Ne. 14;
thence Scuth 2°40' East 3,28 chains to
Corner No. 7; the place of beginning, con--
taining in the aggregate 61.83 acres,
according to -the Official Plat of the
Survey of said land, returned to the
General Land Office by the Surveyor~

- General.

© ;TOWNSHIP 17 NORTH, RANGE 50 EAST, M.D.B.&M.

Zsécﬁioqs 7 & 8: Described more particularly as follows:

ad
Section 195
Segtion 29:
Section 30:
Section 31:
Page 6

Beginning at Corner No. 1 from which the
quarter corner to Sections 8 and 9 in
Township 17 North of Range 50 East of the
- Mount Diablo Meridian bears North 82°35°
East '57.53 chains distant; thence South
"73°52* Vlest 17.72 chains to Corner No. 2;
thence North 76°18' West 27.40 chains to
Corner No. 3; thence South 66°29' West
©3.30 chains to Corner No. 4; thence

North 76°43' West 30.88 chains to Corner
No. S; therce North 56°9° East 5.40

chains to Corner No. 6; thence South
79°52*' East 55.00 chains to Corner No. 7;
thence North 76°59' East 15.21 chains to
Corner No. 8; thence South 37°41‘' East
5.41 chains to Corner No. 1, the place of
beginning; containing 35.65 acres, according
to the official plat of the Survey of said
land, returned to the General Land Office
by the Surveyor-General.

Lot 4; SEkSWY

NiNWh: WhNEX

NELXNWY; N&YNEX%:; E%SW4%; NXSEX
WHNE%; NE4NEX

sook____ b 7 PAGE ‘1"79
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TOWNSHIP 18 NORTH, -RANGE_49 EAST M.D.B.&M. ZET
LLSLE _ i
:Section 25?- N&NE& . . j_ : f.

-;Townsnrp 13 NORTH, RANGE 50 EAST M.D. B. &M._ B

;;_Sectlon ZB- SW%NE&, NW4SEY
Hasectlon 30. NWPNEP' NE%NW#

'I'OWNSHIP 18 NORTH RANGE 51 EAST ‘M. D. B &M.'{ -
_gSectlon 18: - WiNEX; E%NW%, W4SEY; sw&
- Seetion 19: NW&NE W' W%SEk :

"Sectlon 30. wk; N%S%

'fomasrup 18- NORTH, RANGE 54 EAST, M.D.B.&M. -

Section 18: SE4NWY%; NEYSW; NH%SEL; SkSE%; Lot 2. -
Section 19: NE%; SEXNW%; N&SEX _
Section 20: WLNW%; NX%SUl4; SEXNWY; Lot 1

EXCEPTING from all of those parcels shown in .
Township 18 North, Range 54 East, M.D.B.&M., except
the NELXNEY% of Section 19, the SELXNWL, Iot 1,

NWhNW%:- and the NEYXSWY% of Section 20, all the coal.
and other minerals as reserved in Patent executed
by the UNITED STATES OF AMERICA recorded August 17,
1932, . in Book 21 of Deeds at page 89, Eureka County,
Nevada records.

TOWNSHIP 19 NORTH, RANGE 50 EAST, M.D.B.&M.

Section 16: WLNE%; EXNWY; SWiNWk; NWLSWX
Section 17: - SEXNEY%; NE%SEX

TOWNSHIP 18 NORTH, RANGE 48 EAST, M.D.B.&M.i

Section 14: EXSWLNWLSWY; WsSEXNWLSWY;
SELXSELXNWLSHY; SWLXSELSWY;
SW%SE%SE%SWY; SXHULSEYSWY;.
NW%NW%SE%SW%; SEXSELSWLSWE; d
NXSEXSWLSWY; NEXSWLSWY; ; T
NELNWLSWESWY

Section 23: NYSEXNW4%; NELSWHNELNWL;

NW>SE¥NE>NHk,

ANP a parcel of land described as :

Sections 27 and 34:

Beginning at Corner No. 1, from which U. 5. lfocation Monument

No. 253 bears South 26°42' East 1.55 chains distant, thence

North 26°42' West §9.97 chains to Corner Ne. 2; thence North

9°13" West 17.37 chains to Corner No. 3; thence North 87°44"

*East 7.72 chains to Corner No. 4; thence South 22°51' East

B6.81 chains to6 Corner No. 5; thence West 7.36 chains to

Corner No. 1, the place of beginning, containing 78.92 acres,

and being the same parcel conveyed by the UNITED STATES OF

AMERICA to GEORGE WILLIAMS by Land Patent dated May 19, 1916

and recorded in Book 1B of Deeds at page 195, Eureka County,

Nevada, records.
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18 NORTH, RANGE 49 EAST, M.D.B.&M.
. 5: NwkSWy; Swyswy
n 6:° NEXSEY%; SE4SEY | - -

8: NWLENWY; ShNWy: NELSWg

TOWNSHIP 19°NORTH, RANGE 49 EAST, M.D.B.&M.

. Section “5: WhEl: EXWh; WhSWki SWkNWk -
: Section . 6: BSE%; SE4NEX

"EXCEPTING THEREFROM all coal and other valuable
minerals as reserved in Patent executed by UNITED

- STATES : OF AMERICA recorded July 6, 1950, in Book 24
. of Deeds at page 79, Eureka County, Nevada records.
Section 18: NWkNEX%; NELXSWY%; SELNWX; SWYSEY
-Section '19: . EXSEY%; -NW4YSE%; NEk

EXCEPTING from all of the subject property in
Section 18 and the NXNE%, SWYXNE% and NW4SE% of
Section 19, all the oil and gas as reserved in
Patent executed by UNITED STATES OF AMERICA
recorded October 5, 1966; in Book 12 of Official
Records at page 209, Eureka County, Nevada.

Section 20: WkSWk; SWRNWk

EXCEPTING from the SE%SE% of Secticn 19 and SWiSwk

of Section 20 all minerals as reserved in Patent
executed by UNITED STATES OF AMERICA recorded January
2, 1969, in Book 26 of Official Records at page 534,
Eureka County, Nevada:

Section 29: SWYNWY; NWLSWY: SWhSWk A
Section 30: EXNEY: NE4SEL

i EXCEPTING from all of the subject property in

SR T .+ Sections 29 and 30 all of the o0il and gas as reserved
PRI in Patent executed by UNITED STATES OF AMERICA
R recorded February 21, 1969, in Book 28 of Official
R Records at page 12, Eureka County, Nevada.

-
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Situate in the County of Lander, State of Nevada, as follows, tELwit:

TOWNSHIP 18 NORTH, ﬁANGE 4B-EAST, H.ﬁ.B.&M.

Section ~7: SELNWY; SWYNEY%; WhSEX
Section 18: NW4NE4 : .

Ao

EXCEPTING an undivided one-half of all oil,
petroleum, gas and minerals as reserved in
Deed executed by CONLAN LAND & LIVESTOCK, INC.,
recorded November 7, 1962, in Book 26 of Deeds
at page 300, Eureka County, Nevada, and recorded

.. November 13, 1562 in Book 69 of Deeds at page
.25, Lander County, Nevada.

TOWNSHIP 29 NORTH, RANGE 43 EAST, M.D.B.sM.

Section.35: NkNEY; SWYNEL

. TOWNSHIP 30 NORTH, RANGE 43 EAST, M.D.B.&M.

" .-Section 36: - SE%

Excepting and reserving, also, to the United States,
pursuant to the provisions of the Act of August 1, 1946
(60 stat 755), all uranium, thorium, or any other
material which is or may be determined to be peculiarly
essential to the production of fissionable material,
whether or not of commercial value, together with the
right of the United States through its authorized
agents or representatives at any time to enter upon
the land "and prospect for, mine, remove the same.

i ) TOGETHER WITH the right to use water from the Cold Creek Spring
: - stream system alloted to Jeff Hunt and F.M. Frandsen and their
successors in interest for the irrigation of 2163.2 acres of the above
described land, as more fully described in the Matter of Determination
of the Relative Rights in and to the Waters of Cold Creek Spring
and its tributaries in Vhite Pine County, State of Nevada.

Y
ALSO TOGETHER WITH the right to use water from Willow Creek and
Holum Spring as &lloted to V. Juaristi for the irrigation of 118.43
acres of the above described land & more fully described under the .
4adjudication proceedings entitled "Humboldt River Adjudication A
Bartlett Deéree", pages 222 and 223, Sixth Judicial Court District,’
State of Nevada, Humboldt County, Action number 2804. .

ALS0 TOGETHER WITH the right to use water for irrigation and stockwater
as more fully described under Proof of Appropriation number 101255,

. —Certificate number 1454 and Certificate number 1468 as issued by the
Staté Engineer. .

Page 9 -
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" It s the intent of the trustor and the Company thab said ranch uait

‘Federal Range Lands and Improvements Thereon

. from the United States under the Taylor Grazing Act on663,000acres
of Federal range, . And Grazing Preference Permits 1n the
"Toiyabe and Humboldt National Forests.

In addition to the lands descﬂbed_a‘boira. Trustor holds Class 1 permit

shall constitute the security for the note described below and in order
to inelude said Federal range and the improvements thereon as a part of -
the security, Trustor hereby agrees with the Company, with respect to said
Federal range and the improvements thereon, as follows: :

(a) ; The trustor shall keep all such permits in full force and effect by
- paying all sums due thereunder, complying with all the terms and

conditions thereof and laws, rules and regulations applicable - ,
thereto, and apply for all renewals and extensions thereof until the
note secured hereby is paid, In default thereof, the Company may
at its option, declare the entire balance of the Deed of Trust debt
immediately due and payable and foreclose this Deed of Trust and
any collateral assignments of leases or may remedy any such default
and pay any sums due on account of said permits and all such sums
shall imrediately be due and payable and shall, with interest at
the rate of Twelve (12) percentum per annum from date of payment
until repaid by trustor, be secured hereby,

(b) Upon default in the payment of any part of the indebtedness secured
hereby, whether principal or interest, or if default be made in any
conditions, stipulation or covenant in this Deed of Trust, then the
Company shall have the same rights with respect to such Federal range
and the amthorized improvements thereon as are provided herein with
respact to the land described above, Upon foreclosure and sale of
the lands desecribed above, title to the improvements on the Federal
range, together with trustor's right to be paid the reasonable valus
thereof shall pass free of all encumbrances to the purchaser at such
sale, and the Company is hereby authorized to then execute » in behalf
of trustor, a bill of sale for such improvements-and a waiver of
trustorfs right to be paid the reasonable value thereof,

sook__ & 7 PAGE_LfiL
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Addendum to Deed of Trust o Qﬁ inay

. WAIVER by NON-OBLIGATED PERSONS.
* Notwithstending.any other provision of this Deed of Trust, any person

who executes this Deed of Trust, but not the note secured hereby, or who
executes the note with a disclaimer of personal limbility, s=hall have no
persorial liability on the note or for any deficiency judgment which may

be obtained upon foreclosure of this Deed of Trust. Such persons jointly
and severally waive presentment, demand, protest and all notices and _
agree that Beneficiary, without notice to them or their consent, and upon
such terms as Beneficlary may deem advisable, and without affecting in any
way Beneficiary's rights hereunder, may:

a. Extend, release, surrender, exchange, compromise, dischargs or
nodify any right or obligation secured by or provided by this Deed of-
Trust or any other instrument securing this loan, or

b. Take any other action which Beneficiary may deem reasonably
appropriate to protect its security interest in the Trust Property.

WATER PERMIT LANGUAGE.

In addition to the foregoing said mortgagor does hereby covenant and
agree with the said mortgagee that in the event of any default on the part
of said mortgagor to perfect any existing or future water right or permit,
appurtenant to the aforedescribed real property, into a complete
appropriation, then and in that event said mortgagee is hereby authorized
to prosecute and perfect such right. or permit so that the same may ripen
into a complete appropriation.

In the event said mortgagor fails to proceed with due diligence in

perfecting any existing or future water right or permit into a complete

appropriation as heretofore mentioned, or, if in the opinion of said
nortgagee, sald mortgagor is not proceeding with due diligence in perfecting
said water right or permit into a complete appropriation, then and in that
event the entire debt secured hereby shall at the election of the said
mortgagee and without notice, become immediately due and payable and this
mortgage may be foreclosed, or said mortgagee shall have the right to
proceed in perfecting any water right or permit into a complete appropriation
as set out above, or both. %

Mortgagor further covenants and agrees to pay mortgagee, immediately
and without demand, all sums which it shall pay or expend pursuant to the
provisions stated above, including cost of any title evidence and reasonable
attorney's fees, together with interest thereon from date of expenditure
until paid at the rate of twelve percent (12%} per annum, and if not so
paid by mortgagee, all such sums shall be added to the debt and secured
hereby. Mortgagor shall have the obligations set forth as stated above,
notwithstanding the fact that the existing water rights and permit have
been assigned to the Mortigagee.
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and all and singular the tenemeints,

riparian, appropriative or otherwise and whether or not appurtenant) now or hereafter refating to or used in connection
therewith; all shares of stock evidencing any such water right; and all irrigation equipment, including but not limited to,
all pumps, pumping stations, motors, engines, machinery, tanks, reservoirs, pipes, thimes, fences, and other machinery
and equipment now or herealter annexed (whether actually or constructively) (o said property or used for the production
of water on said property or for the irrigation or drainage thereof, which it i& agreed shall be construed and considered
as affixed 1o and part of said property and subject to all of the provisions hereof;

TOGETHER WITH all trees and vines with their stakes, trellises and supports therefor; and all additions thereto
and replacements thereof now or hereafter placed or instalted thereon, which it is agreed shall be construed and considered
as affixed to and part of said property and subject to all of the provisions hereof;

TOGETHER WITH all right, title and interest of the trustor in all oil, gas and other hydrocarbon substances and
minerals of any kind or nature lying in, under, or that may be produced from the aloresaid property;

. AND TOGETHER WITH all of the rents, issues and profits of the aforesaid property, Subject, However, to the
rlg:’[lt, p(')iwer and authority héreinafter given to and conferred upon Beneficiary to collect and apply such rents, issues
and prohts;

For the Purpose of Securing:
One: Payment of the indebtedness evidenced by one promissory note (and any renewals, extensions or modifications

hereditaments and appurtenances thereof, including all water and water rights {whether

thereof) of even date herewith, payable to the order of the Reneficiary in the principal sum of Three Miilion and

No/100= = o = = e e e m e e e e e e m e m i mmmme

Dollars ($ 5,000,000.00 ) legal tender of the United States of America, made, executed and delivered by Trustor
ta Beneficiary for money loaned in the principal sum last above stated, with interest.thereon as provided in said note.

Two: Payment of such additional sums, with interest thereon, as may be hereafter borrowed from Beneficiary by
Trustor, or his successors and assigns, when evidenced by another promissory note or notes reciting that they are secured
by this Deed of Trust. Such additional loans shall be secured hereby only if made to the owner of record of said prop-
erty at a time when he is such owner of record. :

Three: Payment of all other moneys herein agreed or provided to be paid by Trustor, including sums advanced or

expended by Beneficiary and Trustee, and interest thereon, pursuant tothe provisions hereof, and including, specifically,
- without limitation, sums advanced or expended by Benelficiary and Trustee for the improvement or protection of the

said property or for the protection of the interest of Beneficiary in said property.

Four: Perlormance and discharge of each and every obligation, promise and agreement of Trustor herein contained
or incorporated herein by reference, including without limitation each and every obligation, promise and agreement of
Trustor contained in any and all sccurity agreements, supplemental agreements, assignments of lessor's interest in leases,
or other instruments of security executed by Trustor.as of even date herewith or at any time subsequent to the date
hereof for the purpose of further sccuring any indebtedness hereby secured, or any part thereof, or any further advance-
ments or further or additional foans of any sums herecalter made by Benehiciary to Trustor during the continuance of these
]rl.lrustl.’s and secured hereby, or for the purpose of supplementing or amending this Deed of Trust or any instrument secured

ereby. -

To Have and to Hold the same unto said Trustee, its successors and assigns, upon the trusts and agreements herein
expressed, to-wit:

1. Trustor shall pay: (a) at least twenty (20) days before they become delinquent, all taxes and assessments of every
type or nature aflecting said real property, including assessments on appurtenant water stock: {b) all other charges and
encumbrances which now are or shall hereafter be or appear to be a lien prior to the lien of this Deed of Trust upon said
property or any part thereof. In default thercol, Beneficiary may, without demand or notice, pay and discharge said
taxes, assessments, charges and encumbrances, and pay such sums of money as it may deem to be necessary therefor, and
s:w.ll bre the sole judge of the legality, validity or priority thereof and of the amount necessary Lo be paid in the satisfaction
thereof,

2. Trustor shail keep all buildings and improvements which now are or shall hereafter be erected or placed upon
the said premises unceasingly insured against loss or damage by fire and such other hazards as may be required by the
Beneficiary, in form and amounts satisfactory to and in an insurance company or companics approved by Beneficiary;
any firc insurance policy shall, at the option of Beneficiary, be for a period of three vears with premium prepaid; and all
policies of insurance shall be made payable, in case of loss, 10 Benefictary (with mortgagee clauses approved by Beneficiary
attached thercio} and shall be delivered o and held by Beneficiary as further security; and in default thereof Beneficiary
may procure such insurance and may pay and expend for premivms therefor such sums of money as it may deem to be
necessary.  Benchiciary is authorized and empowercd. at its option, 10 adjust or compromise any loss under any imsurance
policies on the property herely conveved, to collect and receive the proceeds from any such policy or policies and, after
deducting from said insurance proceeds any expenses incurred by it in the coltection or handling of said fund, to apply the
net proceeds, auits election, ctther toward restoring the improvements or as a credit on any portion of the indebtedness
selected by it, whether then matured or 1o mature in the futuee.  Beneficiary shall not be held responsilde for any failure
to collect-any msurance proceeds due under the terms of any policy. regardless of the cause of such failure, and nothing
in this section shall in any wayv.afect the Bability of Trustor for payment of the entire balance of the debt secured hereby,
and the application of such funds or procecds shall not cure or waive any defaull or notice of default hercunder or in-
validate any act done pursuant to such notice. “In.the event of forectosure hereof by Trustee's sale or otherwise, any and
atl poticies of insurance and the unearned premiums thereon shall inure 10 the benefit of and pass wo the purchaser of said

premises at such Trustee’s sale or foreclosure sale.
OVER 6
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3. Trustor shall keep all buildings and improvements which now are or hereafter shall be erected upon said prémises .
in good condition and repair; shall neither remove or demolish any building nor alter or impair the design or siructural
characteér of any building or improvement now existing or which may be erected hereafter upon said premises unless Bene-
ficiary shall first consent thereto in writing; and Trustor shall cultivate, irfigate, fertilize, fumigate, prune and care for
all crops, vines er tres now or herealter plantéd or growing upon said premises, and shall do all other acts which from the -
character or‘use of said prémises may be reasonably necessary, the specific enumerations herein not excluding the general;- .

_-and ‘Trustor shall not remove from said premises any fixtures, nor any trees or vines now or hereafter planted; nor the- "
" stakes, trellises or supports thereof unless Beneficiary shall first cousent thereto in writing; nor shall Trustor permit or” .
: commit any. waste on said premises; and should Trustor fail to perform any act required of Trustor hereunder, Beneficiary” .
- may.at its option make advisable or necessary repairs or remedy any waste, or do any other acts which froni the character.
““or use of said prerivises may be reasanably necessary, and Beneficiary, acting through its employees, agents or attorneys, is
hereby authorized to entér upon and take possession of said premises for such purpose. o L Em T
- -4 Trustor shall pay when due all claims {or labor-performed and materials furnished on the premises; shall keep the .
property free of méchanics’ and materizlmen's liens, shall appear.in and defend any action or proceeding purgorting to
affect said property or the title thereto or the security hereof or the trusts hereby created or the rights or powers of-Bene- -
ficiary or Trustee; and shall pay all costs and expenses incurred by Beneficiary or Trustee, including cost of ‘evidence of -
title and attorney’s [ees in a reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may elect to -
appear, and in any suit brought by Beneficiary to foreclose this Deed of Trust. Beneficiary or Trustee, or both, shall have H
- the right so to appear in any action or proceeding first above referred to and defend the same or settle or CoOmpromise any ;-
claim involved therein, and shall have the right to pay, purchase, contest or compromise any encumbrance, chirge or lien
which in the judgment of either appears to be prior or superior hereto; and, in exercising any such powers, may expend such
. sums of ‘money as they, or either of them, may deem advisable or necessary therefor, including cost of evidence of title and -
-reasonabte fees of counsel empldyed. , ) ) !

5. I said property is now subject to a cotton history, Trustor shall maintain the full cotton history now or hereafter
appertaining to said property, and will plant and harvest said property to cotton ta the fulf extent required or permitted by
taw or Government regulations to maintain said cotton history and allotment including any increase in allotment which .
may, from time to time, be attributable to said praperty, and will not pledge, transfer, sell, lease or otherwise ericamber,
dispose or convey said cotton history or allotment or any part thereof, without prior written consent of Beneficiary first.
had and obtained, nor do any other act, or fail to perform any requirement of any Governmental rule or regulation required
from timc to time to maintain or improve said cotton allotment on said property.

6. If Trustor now holds acreage rice allotments which have been used for the growing of rice on said property,
TFrustor shall maintain the [ull acreage rice allotments of the United States Department of Agriculture, Agricultural
Seahilization and Conservation Service, or any successor agency presently held or hereafter acquired by Trustor, and will
plant and harvest said property to rice to the full extent required or permitted by law or Government regulations to main-
tain said acreage rice allotments, including any increase in allotments which may, from time to time, be attribiitable to
previously held allotments, and will not pledge, transfcr, sell, lease or otherwise encumber, dispose or convey Trustor's
interest in any portion of said acreage rice allotments now held or hereafter acquired, or any part thereof, without prior
written consent of Beneficiary first had and obtained, nor do any other act, or fail to perform any requirement of any
Governmental rule or regulation required from time to time to maintain Trustor’s acreage rice allotments.

7. Should Trustor fail to make any payment or to do any act'as herein provided, then Beneficiary or Trustee, but
without ohiigation so to do and without notice to or demand upon Trustor and without releasing Trustor from any obliga-
tion hereof, may make or do the same in such manner and to such extent as either may deem necessary to protect the
security hereof. In exercising any such powers, Beneficiary or Trustee may pay necessary expenses and employ counsel
and pay hisreasonable fees. Trustor shall pay to Trustee and to Beneficiary, respectively, immediately and without demand
all costs, fees and expenses of this trust, including all amounts and sums of money which they shall respectively pay or
expend pursuant to the provisions, or any of them;ﬂg L? ontained, together with interest upon each of said amounts
from date of expenditure until paid at the rate of ;t ént per annum, and if not so repaid by Trustor, all sums ad-
vanced or expended by Trustee or Beneficiary pursuant to the provisions hereof, together with said interest, shall be added
to the debt and secured hereby. .

.8. Trustor shall comply with all laws, ordinances, regulations, covenaants, conditions and restrictions affecting said
property, or requiring any alterations or improvements 1o be made thercon, and Trustor shall not suffer or permit any act
to be done in or upon said property in violation thercof.

0. [If default be made in the payment when due of the whaole or any part ol any of the several installments of principal
or interest or both as provided in the promissory note or notes secured by this Deed of Trust, or in the payment when due
of the whole or any part of any further advancements or further or additional Joans of any sums hercalter made by Bene- [-f)
ficiary to Trustor during the continuance of these trusts and secured hereby, or in payment of any other amounts and sums 2
payable by Trustor under the provisions hercof, and Beneficiary shall employ an attorney for the collection of such pay-, o
ment in default, then, without notice or deinand or presentment, all costs and expenses of collection and a reasonablenans
attorney’s fee shall immediately become due and pavable to the Beneheiary at the place of payment aforesaid, anything
contained hirein or in said promissory note t?ﬁ%%) rary notwithstanding, and the amount of such costs, expenses and

attorney’s fee shall bear intercst at the rate o ntum per annam until paid, a&d if not paid shall be Ez:ied to and
became 2 part of the total indehtedness and shall be secured herebv. YVl 7 BACE
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_ 10, Upon written request of Beneficiary stating that all sums secured herelby Bave Geen paid, and upon surrender of
this Deed of Trust and said note to Trustee Jor cancellation and retention and upon Trustor's payment of Trustee's fees,
Trustee shail reconvey, without warranty, the estate in the property then hejd by Trustee. The grantce in such recon-
yeyance may be designated and described as the “person or persons legally entitled thereto,” or by other appropriate
terms. | The recitals in such reconveyance of any matters or facts shalf be conclusive proof of the truthiulness thereof,

11.  If defautt be made in the payment when due of the whole or any part ol any installments of principal or interest F

or both as provided in the Promissory note or notes secured by this Deed of Trust or in any agreement renewing, extending
or modifying said nofe or notes, or in the payment of any of the other amounts and sums herein agreed to be paid or of any
interest thereon, or in the performance of any of Trustor's ebligations, promises or agreements hereunder, 6r in the event
that proceedings be instituted by or against the then owner of said property under any bankruptcy or insolvency law, or in
‘the event foreclosure of any junior lien shall be commenced, either of which shali constitute a breach of agreement and an
event of delault hereunder, then, at jts option, Beneficiary may declare the entire unpaid balance of the indebtedness
secured hereby immediately due and payable by delivery to Trustee of written declaration of default and demand for sale .
and of written noticé of defanis and of election to canse to be sold said property, which notjce Trustee shall canse to be -
duly filed for record, or Beneficiary jtsel( may cause such written notice of defaylt to be duly recorded for the same purpose,
Alter the lapse of such time ge may then be required by law following the recordation of said notice of default, and .
notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property at

" the time and place fixed by it in said notice of sale, either as a whole or in separate ‘parcels, and in such order as it may.

determine, at public or private auction to the highest bidder for cash in lawful money of the United States, payable at
time of sale. : ’ " ’ ’ | :

Trustee may postpone sale of all or any portion of said property by public or private announcement at such ime and
Place of sale, and from time to time thereafter may postpone such sale by public or Private announcement at the Hme fixed
by the preceding postponement; and without further notice it may make such sale at the time towhich the same shall be
postponed, provided, however, that the sale or any postpopement thereof must be made at the place fixed by the original
notice of sale. If sajd premises consist of several known lots or parcels, Beneficiary may at its sole discretion designate the
order in which such parcels shall be sold or offered for sale. Any person, including Trustor, Trustee or Beneficiary, may

In the event the foreclosure sale is not concluded and, Beneficiary has alloyed Trustor to cure any and all defaults
occasioned hereunder, then Trustor shall pay to Beneficiary all costs and expenses.incurred by Beneficiary as a resulf of
Trustor’s default including reasonable attorneys fees for any counsel employed by Beneficiary.

In the event the foreclosure sale is concluded, the proceeds of any such sale shall be distributed in accordance with the
provisions of Paragraph 12 hereafter. -

12. Trustee, after making such sale and upon receipt of the purchase price, shall make, execute and deljver to the
purchaser or purchasers its deed or deeds conveying the property so sold, but without any covenant or warranty, express
or implied, and shal} apply the proceeds of sale thereof to payment, Firstly, of the expenses of such sale, together with the
reasonable expenses of this Trust, including reasonable attorney’s fees, Trustees’ fees and costs of evidence of titie in con-
nection with said sale and documentary stamps on Trustee’s Deed; Secondly, of all moneys paid, advanced or expended by
Beneficiary under the terms hereof, including reasonable attorney's fees, not then repaid, together with the interest thereon
as herein provided; Thirdly, of the amount of the principal and interest on said Promissory note or notes then remaining
unpaid; and Lastly, the balance or surplus, if any, of sych proceeds of sale to the person or persons legally entitled thereto,
upon satisfactory proof of such right, ,

13. In the event of a sale of said property, or any part thereol, and the execution of a deed or deeds therelor under
these trusts, the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof the fact
that said sale was regularly and validly made in accordance with aj} requirements of the laws of the State o and
of this Deed or Trust; and any such deed or deeds, with such recitals therein, shall be efectual and conclusive against
Trustor and all other persons; and the receipt for the purchase money recited or contained in any deed executed to the
purchaser as aloresaid shall be a sufficient discharge to such purchaser from all obligations to sce 1 the proper application
of the purchase money according to the trusts aforesaid.

14, As additional security, Trustor hereby grants to and confers upon Benehciary the right, power and authority,
during the continuance of these Trusts, to collect the rents, issues and profits of said property, reserving unto Trustor the
right, prior to any default by Trustor in payment of any part of the indebtedness secured fercby or in performance of any
agreeruent herennder, to callect and retain such rents, issues and profits as they become due and payable. In case default
be made in payment of any part of the indebtedness secured hereby or in performance of any of Trustor's obligations,
pramises or agreements herein conttained, then Beneficiary shall be entitled at any time during the continuance of any such
default and without notice, in its sole discretion, either by its agents, attorrieys, employees, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, to enter upon and take
possession of the above property and every part thereof, exciude Trustar therefrom, 1o do and per{orm any acts of repair
that Beneficiary may deem necessary or proper to conserve the value thereal, to use, opetate, manage and control said
praperty and rent or lease the same or any part thereof for such rental and upan such terms and conditions as jts judgment
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may dictate, and in its own name to sue for or otherwise collect and receive all rents, issues and profits thereof, including
those past due and unpaid as well as those accruing thereafter. In order that the powers in this paragraph contained may be
given full force and effect, Trustor further agrees that Bencficiary may also take possession of, and for these purposes use,
any and all personal property contained in said premises and used by Trustor in the rental or leasing of said premises or
any part thereol. Beneficiary may apply al} such rents, issues and profits eollected or received by it (less costs and expenses
incurred in taking possession, of operation and eollection, including reasonable attorney’s fees, reasonable compensation
paid to any agent appointed by Beneficiary and any receiver's fees) upon any portion of the indebtedness secured hereby,
and in such order as Beneficiary may determine. Neither the entering upon and taking possession of said property, nor
the collection of such rents, issues and profits and the application thereol as aforesaid, shall-cure or waive any default or:
notice of default hereunder or invalidate any act done pursuant to such notice; nor shall the exercise of this right and power
by Beneficiary be construed to be an affirmation by it of any tenancy, lease or option theretofore existing or a subordination
of the lien of this Deed of Trust thereto. The right to take such possession and collect such rents, issugs and profits shall

be cumulative to the right and remedy to declare a default and to cause notice of default to be recorded, and cumulative

to any other right or remedy provided herein or at law or in equity, and may be exercised concurrently or independently.

15. In the event the hereinbefore described property or any portion thereof or any interest therein be sold or conveyed

during the existence of this Deed of Trust; or in the event the Trustor shall pledge, transfer, sell, lease or otherwise en-
cumber, dispose or convey any portion of any cotton history or allotment applicable to the said property or any portion of

any acreage rice allotment presently held or hereafter acquired by Trustor, in either case without prior written approval -
of Beneficiary; then in any or all such events, the entire indebtedness owing on the Note secured by this Deed of Trust shall,

at the option of the Beneficiary herein, become due and payable.

16. All judgments, awards of damages and settlements hereafter made as a result of or in lieu of any condemnation
or ather proceedings for public use of or for any damage to said premises or the improvements thereon or any part thereof
are hereby assigned and shall be paid to Beneficiary. Trustor agrees to execute such further assignments of any such
award, judgment or settlement as Beneficiary may require and to deliver to Beneficiary atl proceeds of any such award,
judgment or settlement which may be received by Trustor, Beneficiary may apply any and all such sums on any portion of

the indebtedness selected by it, whether then matured or subsequently to mature; or, at its option, the entire amount so .

received by it or any part thereof may be released. Neither the application nor the release of any such sums shall cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice; nor shalt Beneficiary
be held responsible for any failure to collect any award; nor shall anything in this section affect the lability of Trustor for
payment of the entire balance of the debt secured hereby,

17. Without affecting the personal liability of any person, including Trustor (other than any person released pur-
suant hereto), for the payment of the indebtedness secured hereby, and without affecting the lien of this Deed of Trust for
the full amount of the indebtedness remaining unpaid upon any property not reconveyed pursuant hereto, Beneficiary and
Trustee are respectively authorized and empowered as follows: Beneficiary may, at any time and {from time to time, either
before or after the maturity of said note, and without notice: (a} release any person liable for the payment of any of the
indebtedness, (b) make any agreement extending the time or atherwise modifying the terms of payment of any of the
indebtedness, (¢) accept additional security therefor of any kind, (d) release any property, real or personal, securing the
indebtedness. Trustee may, without liability therefor and without notice, at any time and from time to time so long as the
lien or charge hereof shall subsist, but only upon the written request of Beneficiary and presentation of this Deed of Trust
and said note for endorsement: {a) consent to the making of any map or plat-of the property, (b} join in granting any
easement thereon or in creating any covenants restricting use or occupancy thercol, (c) reconvey, without warranty, any
part of said property, {d) join in any extension agreement or in any agreement subordinating the lien or charge hereol.

18. If the indebtedness secured hereby is now or herealter !Ertheriecured by persunal property security agreements
and financing statements or other instruments authorized by the Commercial Code, deeds of trust, pledges, con-
tracts of guaranty or other additional securities, Beneficiary may, at its option, exhaust any one or more of said securities
as well as the security hereunder, either concursently or independently and.in such order as it may determine, and may
apply the proceeds received upon the indebtedness secured hereby without affecting the status of, or waiving any right to
exhaust afl or any other security including the security hercunder and without waiving any breach or default or any right
or power, whether exercised hereunder or contained herein or in any such other security.

19. Acceptance by Beneficiary of any sum in payment or part payment of any portion of the indebtedness secured
hercby after the same is due shall not constitute a waiver of Beneficiary's right to require prompt payment when due of all
ather sums secured hereby, nor shall such acceptance cure or waive any remaining defavlt gr waive any subsezuegl gffault
or prejudice any of the rights of Beneficiary under this Deed of Trust. anny 7 __PAGE.
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‘whole or any part of the taxes or assessments or charges or liens herein required to be paid by Trustor, or changing in any. °
way the laws relating to the taxation of deeds of trust or debts secured by deeds of trust or the Beneficiary's interest in the
property, or the manner of collection of taxes, so as to affect this Deed of Trust or the debt secured hereby or the Bene-
ficiary, then, and in any such event, the entire unpaid balance of said note and indebtedness shall, at the option of Bene-
ficiary, upon iwelve {12} months' written notice to Trustor, be and become immediately due and payable, and after
delivery to Trustee of written declaration of default and demand for sale, recordation of written notice of delault, and
notice c:pl.[l s.ale[having been duly given, Trustee shall make sale of the property, all in accordance with sections No. 11 and
No. 12 hereof. - -

-21. . Beneficiary may from time to time as provided by statute, or by instrument in writing, appoint another Trustee
or Trustees in place and stead of the Trustee herein named, and thereupon, the Trustee herein named shai] be discharged
and the Trustee so appointed shall be substituted as Trustee hereunder with the same effect as il originally named Trustee
herein, which instrument, executed and acknowledged by Beneficiary and recorded in the office of the recorder of the
county or counties where said property is sitnated, shall be conclusive proof of proper substitution of such successor
Trustee or Trustees, who shall, without conveyance from the Trustee predecessor, succeed to all its title, estate, rights,
powers and duties. Said instrument must contain the date of execution of this Deed of Trust, the name of the original
Trostor hereunder, the book and page where this Deed of Trust is recorded, and the name of the new Trustee. :

22. . Beneficiary, by any authorized agent or employee, may at any reasonable time enter upon and jnspect the said
property. ’ X -

23, ‘Trustee and Beneficiary shall be subrogated, notwithstanding their release of record, to the vendor's lien or
liens, superior titles, and prior mortgages, deeds of trust, liens, encumbrances, rights, equities and charges of all kinds on
the described property to the extent that the same are paid or discharged from the proceeds of the loan represented by the
said promissory note and secured by this Deed of Trust. . .

24. From time to time whenever written demand may be made therefor by Beneficiary, Trustor within ten (10) days
from such demand, shall execute and deliver to Benehciary in form and content satisfactory to Beneficiary a security

agreement and financing statement covering the chattels and personal property installed on or used in-connection with the -

operation of the said property, and any delay, failure or refusal so to do, shall constitute a default under this Deed of Trust.

25. Trustee, upon presentation to it of an afidavit of Beneficiary signed by a duly authorized officer thereof setting
forth facts showing a default by Trustor in the performance of any agreement of Trustor hereunder, is authorized to accept
as true and conclusive all facts and statements therein contained and to act thereon hereunder.

26. Any remedy herein provided shall not be exclusive of any other remedy given by the terms hereof or now or here-
after existing at law or in equity, but shall be cumulative,

27.  The failure by Beneficiary promptly to exercise any right, power or remedy provided herein or at Jaw or in equity
shall not constitute a waiver of the same, nor shall Beneficiary thereby be estopped from Jater exercising such right, power
or remedy. :

28. Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any act
or proceeding in which Trustor, Beneficiary or Trustee shall be a party unless brought by Trustee.

29. The pleading of the Statute of Limitations as a defense to any and all obligations secured by this Deed of Trust

" is hereby waived.

30. The trusts created hereby are irrevocable by Trustor.

31. For the furnishing by Beneficiary of any statement or accounting regarding the obligations secured hereby to
Trustor or any other person autharized by law to make a written request or demand therefor, the Beneficiary may charge
and shall be paid in advance the maximum charge or fee allowed by law at the time of such request or d»mand.

32.  The invalidity of any one or more agreements, provisions, phrases, clauses, sentences or paragraphs of this Deed
of Trust shall not affect the remaining portions of this Deed of Trust or any part thereof and this Deed of Trust shall be
construed as if such invalid agreements, provisions, phrases, clauses, sentences or paragraphs, if any, had not been inserted
herein,

33. This Deed of Trust shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors and
assigns of the parties hereta, and shall be so construed that wherever applicable with reference to any of the parties hereto,
the use of the singular number shall include the plural number, the use of the plural' number shall include the singular
number, and the use of any gender shall include all genders, All obligations of Trustor hereunder are joint and several.
The term Benehciary shall mean the owner and holder, including pledgees, of the note secured hereby, whether or not named
as Beneficiary herein.

34. Trustor hereby requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him
at his address hereinbefore set forth.

35. Trustee acceptmthis trust when this Deed duly executed and acknowledged is made a public record as provided
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STATE OF GQRKIEORITIAX NEVADA

{Individual Acknowledgment)

e
CoOuNnTY OF Washoe
On this 28th day of September , 19 78 | before me, Susan P. Santini
. @ Notury Public in_and for said Washoe Coupt;

d State, ed
Libero Paul Baldarelli, A'Lyce Baldarelli, Libero Pahl Baldarel

bero Paul Baldarelli, Jr.

and Liberc Paul Baldarelli, Jr., Trustee for the Baldarelli Family

Trust

known to me to be the person g whose name g subscribed to the with-
in instrument, and acknowledged that they executed the same.

(NOTARIAL SEAL) Witness my hand and official seal.

Seconos P Spmting,

Notary Public in and for said Wakhoe County and State.

Anibarar i) 100 ML

Tl

SUSAN P. SARTINI My Commission expires: “April 18 1981 .
Metary Public - State of Hevods
Washoa Counly ]
My Commission expired Agrit 18, 1981

STATE OF CALIFORNIA

(Corporate Acknowledgment)

g
County oF
On this day of , 19 . befare me,
. a Notary Public in and for said County and State, personally appeared
known to me to be the
and

of

(NoTARIAL SEAL)

known to me to be the

, the carporation that executed the
within and foregoing instrument and known to me to be the persons who executed
the within instrument on behalf of the corporation therein named and acknowledged
to me that such corporation executed the same.

Witness my hand and official seal.

T Notary Public in and for said  County and State.
! My Commission expires: .19
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