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(7-11:78) REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST i? made and eatered into by and beiween the undersigned
.. REX M. COLLINGWCOD and GERALDINE M, COLLINGWOOD, his wife

residing in Eureka County, Nevada
{stafe]
Box 22, Eurcka Nevada 89316
' {state} ' ftip code)

as trustor(s) herein called “Borrower™, and the United States of America, acting through the Farmers Home Administration,
United States Depariment of Agriculture, a Governmem agency, 125 South Siate Street, Room 5434 Federal Building,
Salt Lake City, Urah, as trustee, herein called “Trustee”, and the United Stares of America, acting through the Farmers
Home Administration, United States Department of Agricullure, as beneficiary, herein called the “Government”™, and:

WHEREAS Borrower is indebted to the Government as evidenced by cne or more promissory note(s) or assumption
agreemeni(s), herein called **note”, which has been executed by Borower, is payable 1o the order of the Government,
authorizes acceleration of the entire indebiedness at the option of the Government upon any default by Borsower, and is
described as follows:

whose posi office address

is

Annual Rate Due Date of Final
Date of Instrument Principal Amoum of Interest Installment
January 12, 1979 $82,000,00 8.5000% 1-1-2020

And the nole evidences a loan 10 Borrower, and 1he Government, at any time, may assign the note and insure the
payment thereol putsuani to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the purpose and intent of this instrument thal, among other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Governmemt to the Borrower (all
refetences herein 10 the “note™ shall be deemed 1o include such future note(s)); bul when the note is held by an insured
holder, this instrument shall not secuze paymeni of the note oratiach to the debt evidenced thereby, but as 10 the note and
such debt shall constitute an indemnity deed-of trust 10 secure the Government against loss under its insurance contract by
reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan{s) Borrower does hereby grant, bargain, sell, convey, and assign unio
trustee the following described property-siuated in the State ofXWEsH, Nevada, County(ies) of  bBureka

Description continued on Exhibit ™A™
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents issues, and
profits thereof and revenues and income therefrom, al) improvements and personal property now or later atiached ihereto
or reasonably necessary to the use thereof, including, but not limited 1o ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with Joan funds, all water, water righis, and water stock pertaining
thereto, and all paymenis at any 1ime owing to Borrower by virtue of any sale, lease transfer, conveyance, or condemnation
of any part thereol or interest therein all of which are herein called “the propeny™.

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s Sdccessors, grantees and assigns forever and in fee simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or ini the event the Government
should assign this instrument without insurance of the payment of the note, losecure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provisions for the payment of an
insurance or other charge, (b) at all 1imes when the note is held by an insured holder, 10 secure performance of Borrower's
agreement herein 1o indemnify and save harmless the Government against loss under ils insurance contract by reason of any
default by Borrower, and {c) in any evemi and 21 all times to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hereinafter deseribed and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower’s sell, Botrowet's heirs, execulors, adniinistralors, successoss and assigns WARRANTS the
property unto Trustee for the benefit of 1he Government against all Jawful claims and demands whatsoever except any liens,
encumbrances, casements, reservations, or conveyance specified heieinabove, and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indebredness 10 the Governanent hereby secured and 1o indemnify and save harmless
the Government against any loss under its insurance of payment of the nowe by reason of any defauli by Borrower. At all
times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Government,
as collection agent for the holder.

(2) To pay to the Government such fees and othes charges as may now or hetealter be required by regulations of the
Farmers Home Administration,

(3) IF required by she Government. 10 make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other chatges upon the morigaged premises.

(4) Whether o1 not the note is insured by the Government, the Government may at any tim¢ pay any other amoums
required herein to be pad by Barrower and not-paid by Berrower when due, as well as any costs and expenses for the
preseration, prolection, or enforcement of this licn. as advances for the accoumt of Borrower. All such advances shall bear
intetest at the rate bome by 1he note which has the highest interest rate.

(5} AN advances by 1he Government as described 1n thus instrument. with interest, shall be immediaiely due and payable
by Borrowes to the Government without demand 21 the place designated in the Jztest noic and shall be secured hereby. No
such advance by the Government shall relieve Burrower from breach of Borrower's covenant 10 pay. Any payment made by
Borrower may be apphed on the note or any indebiedness 16 the Goverament secured hereby, in any order the Government
determines.

€6} To use 1he loan evidenced by the nute solely fur purposes authonzed by the Government.

{7} To pay when due all taxes, hens, judginenis, encembrances, and assessments lawfully atiaching 1o or assessed against
the propesty. including all charges and assessments i connection with water, wates rights, and water stock periaining 10 or
reasonably necessary 1o the use of the real propeny descnibed above. and promptly deliver 10 the Government without
demand receipt evideneng such pavmenis.

{f) To keep 1he property insured as required by and under insirance policies approved by the Government and, at ifs
requests to deliver such policies 1o the Government

{9) To muatain ymprovemenis in good repair and make repans required by the Government; uperate the propeny ina
goud and husbandmanlike manner; comply with such farm comervation pracuces and farm and hume managemen plans as
the Government from time to time may prescrbe. and not 10 zbandon the Property. or cause or permil wasie. lessening o1
impaitment of the secuniy covered hereby. or, without the wiien consent of the Government, cut. remove, or lease any
nimber. gravel, o, pas. coal, or other mincrals except ay may be pecessary for ordinary domestic purpuses.
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(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) Tc pay or reimburse the Government for expenses reasonably necessary or incidental to the proteclion of the lien
and priotity heseol and to the enforcemem of or the compliance with the provisions heteol and of the note and any
supplementary agreement {whether befdre or after default) incliding but not limited 1o costs of evidence of title to and
survey of the property, costs of recording this and other instruments, attorneys’ fees, 1rustees’ fees, court costs, and expenses
of advertising, selling, and conveying the property.

{12) Neither the property nor amy portion thereof or interest therein shall be leased, assigned, sold, transferred or
encumbered, voluntarily or otheswise, without the written consent of the Government. The Government shall have the sale
and exclusive rights as beneficiary hereunder, including but not limited to the power 1o gram consenls, partial relea-r<,
subor?inations. and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its ageats may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary apreement are being performed.

(14} The Government may extend and defer the maturity of and renew and reamoriize the debt evidenced by the note
or any indebtedness to the Gavernment secured hereby, release from liability to the Government any party s liable thereon,
release portions of the property from and subordinate the Hen hereof, and waive any other rights hereunder, without
affecting the lien or priority hereof or the liability 10 the Governmeni of Borrower or any other pany for payment of the

nole or indsbtedness secured hereby except as specified by the Government in writing.

(15) I at any time it shall appear to the Government that Borrower may be able to obtain a fozn from a production
credit association, a Federal land hank, or other responsible coopesative or private credit source, al teasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
Joan in sufficient amount to pay the note and any indehtedness secured Hereby and to pay for any stock necessary 1o be
purchased in a cooperalive lending agency in connection with such loan.

(16} Default hereunder shall constitule default under any other real estate, ar personal properly or ather, security
instrument held or inswred by the Government and execuled or assumed by Borrower, and-defauli under any such other
security instrument shall constitute default hereunder.

{17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at ils option with or without notice, may: (a)
declare the entire amount unpaid under the nole and any indebtedness to the Guvernment hereby secured immediately due
and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and lake
possession of, uperate or rent the property. {(¢) upen application by it and production of this instrument without other
evidence and wilhout notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, and (d) authorize and request Trustee to foreclose this instrument and sell the property as provided
by law. (¢} bring an action 1o foreclose this insfrument, oblain a deficiency judgment, or enforce any other remedy provided
by law.

{(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT [F BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HEREBY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE 1S STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19} At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash.or secured credit at the option of the Government, personal notice of which sale need not be
served on Borrower- and at such sale the Government and its agents may bid and purchase as a stranger: Trustee al TFrustee's
aption may conduct such sale without being pessonally present, through Trustee’s delepate autharized by Trustee for such
purpose orally of in wnling, and Trustee's execution of a conveyance of the property orany part thereof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's delegate
duly authorized in 2ccordance herewith.

(20) The proceeds of foreclosure sale shall be applied 1n the lolfowing order 10, the payment of: (a) costs and expenses
incident 10 enforcing or complying with the provisiuns hereof, (b} any prior liens required by law or a competent court to be
so paid. (¢} the debt evidenced by the note and all indebledness to the Government secured hercby, {d) inferjor liens of
record required by law or a competent court to be so paid, () at the Government's option, any other indebtedness of
Borrower owing to of insured by the Gavemment, and () any balance to Borrower. In case the Government is the successful
bidder at loreclosure or other sale of all or any part of the property, the Government may pay its share of the purchase price
by crediling such amount on any debts of borrower owing to or insured by the Gavernment. in the order prescribed above.

{21) All puwers and agencies granted in this mstrument are coupled with an interest and are irrevocable by death or
otherwise: and the nghts and remedies provided in this instrument are cumulative (o remedies provided by law.

(22} Borrower agices that the Government will not'be bound by any present ot future State laws, (a) providing for
valuation, appraissl. homesiead or_exemption of the property. (b} prohibiting maimienance of an action for a deficiency
judgment or Limiting the amaunt thereof or the time within which such action may be brought, (c) prescribing any other
statute of limitations. (d)-aliowng any nght of redempiion of possession following any [oreclosure sale, or (e) limiung the
conditions which the Government may by regulation impose. including the interest rate it may charge. as a condition of
approving a transfer of the propeny to a new Borrower. Boirower expressly waives the benefits of any State laws_ Borrower
hereby relinquishes, waves and conveys all rights “inchoate or consumimate, of descent, dower and curtesy,
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(23) il any pant of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an awner-occupied dwelling (hetein called *'the dwelling") and if Borrower intends to sell or
rent the dwelling and has obtained the Government's consent to da 5o (a) neither Borrower nor anyone authorized 10 act for
Borrower will after receipt of a borafide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
unavailable or deny the ‘dwelting to ‘anyone because of tace, color, religion, sex, or national origin, and (b} Borrower
recognizes as illegal and hereby disclaims, and will not coemply with oc attempt to enfarce any restrictive covenants on the
dwelling relating 10 race, calor, religion, sex, or national origin. -

(24) If Borrower has a permit or approved application for the appropriation of water for use on or far the benefit of
the property hereinabove described, Borrower will perform and complete all the action and fulfill all the conditions necessary
to perfect such water right; and in the event of Borrower's failure to do 50, the Government thall have the right to complete
such action and to advance such sums as may be necessary for such purpose, such advances to be secured by this instrument.

(25) If the property, or any part thereof, is a lease or a puschaser’s inierest in a contract of sale, Borrawer will pay when
due all rents, contract payments and any and all other charges required by said lease ar contract, will comply with all other
requirements of said lease or contract, and will not surrender or telinquish, without the Gavernment's writtén consent, any
of Borrower's right, title and interest in or to the property ot the lease or cantract while this instrument remains In effect,

(26) Borrower has assigned or waived or will immediately, on request of the Government, assign ar waive in favor of the
Government all grazing privileges, permits, Hcenses, of leases appurtenant to or used in connection with said land, and
Barrower further cavenants and agrees to produce renewals thereof prior ta their expiration, 1o pay all fees and charges and

event of the failure of Borrower to do any of these things the Govemment may do so on behalf of Borcower, including
advancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(27) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future
regulations not inconsisient with the express provisions hereof.

(28} Notices given hereunder shall be sent by certified mail, unless atherwise required by law, and addressed, unless and
untit some other address is designated in 2 notice so given, in the case of both Trustee and the Government to the Farmers
Home Administration at the address stated above and in the case of Borrower to Borrower at the address shawn in the
Farmers Home Administration Finance Office recards (which notmally will be the same as the post office address shown
above).

(29) Upon full and final pzyment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execute and deliver 10 Borrower at Borrower's address afull reconveyance of the property within
60 days afier written demand by Barrower, and Borrower hereby waives the benefits of all law requiring earlier exacution or
delivery of such reconveyance.

{30) I any provision of this instrument or application thereof 10 any person or circumstances is held invalid, sach
invalidity will not afTect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) and seal(s) of Borrower this 12¢th day of January , 19._7_2_.

%MM_HM

Seal]
ACKNOWLEDGMENT Geraldinreml';. Collingwood
STATE OF Revada

COUNTYOF Elko 3 sy

On this 1Zth day of Janvary. 1979 personally appeared before

me_Rex M, Collingwood and Geraldine M. Collingwood the signes(s) of the above instrument,

they

who duly acknowledged to me thai executed the same.

e //Z;J

N ESTER Ryan Hotary Public, residing at: 1ko
otery Publ'c . Store of Navada '
(NOTARI _[ﬂv: Count;. He.sda
Comminion Bipires Apr) v, 1980
, 4-5-80

My commission expires:
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EXHIBIT "An

Description (continued). . . .

TOWNSHIP 20 NORTH, RANGE 53 EAST, M.D.B.& M.

Section 32: Lots 3, 4, 5, 9, 10, 11 and 12

TOGETHER WITH all righte to the use of water, ditches and other
accessories for irrigation and drainage of said premises including
water rights now appurtenant under the following certificate(s) of
appropriation andfor application(s) for a permit to appropriate
public waters of the State of Nevada, now on file and of record in
the office of the State Engineer, Carson City, Nevada:

Certificate Permit or
Number Application No, C.F.S. Acreage
7025 19411 2,76 156,50
7519 22290 2,10 121.0
67509

RECORDED AT THE REQUest of _Frontier Title Company
ondanuary 12 1079 o 47 e pat ) Pom s

800t 68 of OFFICIAL RECORDS, prge.322-326_  secorps of
EUREXA COUNTY, NEVADA. WILLIS A, DePAOLI Recorder

File No. _.QZS.QQ.__ Fas § ..7,.;_09,_.___,
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