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(7-11-78) REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA'

THIS DEED OF TRUST is made and entered into by and between the undersigned
DALTON W, WILSON and PENELOPE A, WILSON, His Wife

Nevada
(state)
is PO Box 4, Eureka ’ o, BNevada 89316
(state} i (zip code)

Eureka

residing in County, whose post office address

a$ trustor(s) herein called “Borrower™, and the United States of America, acting through the Farmers Home Administration,
United States Departmem of Agriculture, a Government agency, 125 South Stote Swueet, Room 5434 Federal Building,
Salt Lake City, Utah. as trustee, hesein called “Trustec”, and the United States of America, acting through the Farmers
Home Administration, United States Depariment of Agriculture, as beneficiary, herein called the “Government”, and:

WHEREAS Bosrower is indebled to the Goverament as evidenced by one or more promissory nole(s) or assumption
agreement(s), herein called “note™, which has been execoted by Borrower, is payable to the otder of the Government,
authorizes acceleration of the entire indebtedness at the option of the Government upon any defauli by Borrower, and is
described as follows:

Avinual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
March 30, 1979 $63,000.00 5.0000% Mareh 30, 1984

And the note evidences a loan 10 Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant o the Consolidated Farm and Rural Developmeni Act. or Title V of 1the Housing Act of 1949;

And it is the purpose and inten1 of this instrument that, among other things, a1 al) times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Govemment (0 the Bosrower (all
references hercin 10 the “note” shall be deemed io include such fuiure note(s)); but when the note is held by an insured
holder, this insirument shall not secure payment of the note or attach to the debt evidenced thercby, bl as 1o ihe note and
such debi shall constitute an indemnity deed of 17ust 10 secure the Government against loss under its insurance coniract by
reason of any default by Borrower:

NOW, THEREFOQRE, in consideration of the loan(s} Borrower does hereby grant, bargain, seli, convey, and assign unto
trustee the following described property situated in the State ofstioste, Nevada, Coumy(ies) of Eureka

See Exhibit VA" attached,
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together with all righis, interests, easements, hereditaments and appurtenances thereunto belonging, the sents issues, and
profits thereof and revenues and income therefrom, al! improvements and personal property now or later attached therelo
or reasonably necessary 10 the use thereof, including, bul not limited 1o ‘ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments a1 aay time owing to Borrower by virtue of any sale, lease transfer, conveyance, or condemnation
of any pari thereof or interest therein all of which are herein called “ihe property™.

TO HAVE AND TO HOLD the property unto Trusice, Trustee's successors, granlees and assigns forever and in fec simple:

IN TRUST, NEVERTHELESS, (2) a1 all times when the note is held by the Goverament, or i the eveni the Government
should assign this instrument without insurance of the payment of the nole, 1o secure prompt paymemt of the note and any
renewals and extensions thereof and any agreements contained thercin, including any provisions for the payment of an
insurance or others charge, (b} at al! times when the note is held by an insured holder, 10 secure perfosmance of Borrower’s
agreement herein 10 indemnily apd save harmless the Govesnment against loss under its insurance contract by reason of any
default by Botrower. and (¢} in any event and at all 1imes to secure the prompt payment of all advances and expenditures
made by the Government, with interest. as hercinafier described and the performance of every covenant and agreement of
Borrower contained hercin of in any supplementary agreement.

BORROWER for Dorrower's sell, Borrower's heiss, execwiors, administiators, successors and assigns WARRANTS the
property unte Trusiee for the benefil of the Government against all lawful claims and demands whatsoever except any liens,
encumbrances, casements, reservalions. or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay prompily when duc any indebiedncss 10'the Government hereby secured and 10 indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any defaull by Borcower. At all
times when the note is held by an insured holder. Borrower shall continue 10 make paymenis on the note to the Governmeny
as collection agent for 1he holder.

(2) To pay to the Government such fees and other cliarges as may now or heteafier be required by regulations of the
Farmers Home Administration.

(3} If required by the Government, 10 make additional monthly paymems of 1/12 of the estimaied annual taxes,
assessments, insurance premioms and other charges vpon the morigaged premises.

(4) Whether or not the note is insured by 1he Government, the Government may at any time pay any other amounts
required hesein 10 be paid by Borrower and not paid by Borrower when due, as well as any costs and expeases for the
presenvation, protection, ur eaforcement of this lien, as advances lor the accovnt of Borrower. All such advances shall bear
interest at the rate borne by the-note which has the highest interest 1ate.

(53) Al advances by the Governmeni as described in this instrument. with interest, shall be immediately due and payable
by Bormower 10 the Government without demand at the place designated n the latest note and shall be secured hereby. No
such advance by the Government-shall-relieve Borrawer from breach of Borrower's covenant to pay. Any paymeni made by
Boreower may be applied on the note or any indebiedness 10 the Government secured hereby. in any order the Goveramen
determines.

(6) To use the loan evidenced by the note solely for purposes awmhonzed by the Government.

(7} To pay when due all 1axes. liens, judginents, encumbrances. and assessments lawlully attaching Lo or assessed againsi
the property. including 2l charges and assessments in connection with water. water rights, and water stock pertaining to of
reasonably necessary 1o the use of the real propesty described ahove. and prompily deliver (o the Government without
demand receipt evidencing such pavments.

(8) To keep the property insured as required by and undes insursnce polictes approved by the Governmeat and, at its
requests Lo deliver such policies to the Government.

(2) To maintain improvements in good repair and make repairs required hy the Goverament: operate the property ina
good and husbandmandike manner; comply with such famn conservation practices and farm and hume managemeni plans as
the Government from time to time may prescribe. and not 1o abandon the properiy, of cause or permit wasie, lessening or
impairment of the security covered hereby. or, without the wrilien conseni of the Government, cut. remove, or lease any
timber, gravel, oil, gas, cual, ot other minerals excepr as may he necessary for urdinary domesug purposes.
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{10} To comply with all laws, ordinances, and repulations affecting the property.

(111 To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and 1o the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement {whether before or after default) including but not limited 10 costs of evidence of tiile te and
survey of the property. costs of recerding this and other insttuments, attorneys' lees, tiustees” fees, courl costs, and expenses
of advertising, seliing, and conveying the property.

{12) Neither the properly nor any portion thereof or interest therein shall be leased, assigned, sold, transferred or
encambered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited to the power to granl consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any Tight, title or interest in or to the lien ar any benelits
hereof.

(13} At all reasonable times the Government and its ageats may inspect the property to ascertain whether the covenants
and zgreements contained herein or in any supplementary agreement are bring performed,

(14) The Government may extend and defér the maturity of and renew and reamortize the debi evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon,
release portions of the property from and subordipate the Jien hereof, and waive any other righis hereunder, without
affecting the lien or priority hereof or the liability to the Government of Borrower or any ather pany for payment of the
note or indebtedness secured hereby except as specified by the Government in writing.

(15) [l at any time it shall appear to the Government that Borrower may he able to obtain a lean from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source. at reasonable rales and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
loan in sufficient amoun to pay the note and any indehtedness secured hereby and 1o pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute defauit under any other real estate; or personal property or other, security
instrament held or insured by the Government and executed or assumed by Borrower, and default underany such other
securily instrument shall constitute default hereunder.

{17} SHOULD DEFAULT occur in the petformance o discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a-bapkfupt, or an
insolvent, or make an assignment for the benefit of creditors. the Government, a1 its option with or without notice, may: (a)
declare the entire amount unpaid under the note and any indebtedness to the Guvernment hereby secured immediately due
and payable, {b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and 1ake
possession ol, operate or rent the property, {c) vpon application by 1t and production of this instrument swithaut other
evidence and without netice of hearing of said application. have a receiver appointed-for the praperty, with the usual powers
of receivers in like cases. and (d) authorize and requesi Trusiee 10 Toreclose 1his instrument and seH the property as provided
by law. (e) bring an action to foreclose this instrument, obtain a deficiency judgiment, or enforce any other remedy provided
by law.

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HERERY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE 1S STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19) At the request of the Govemnment, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash ot secured credit at the option of the Government, personal natice of which sale need not be
served on Bomrower: and at such sale the Government and its agenis may bid and purchase as a stranger: Trustee at Trustes’s
option may conduct such sale without being personally present. through Trustee’s delegate authorized by Trustee lor such
purpose orally or i wnting, angd Trustee's execution of s vonveyance of the pioperiy or any part thereof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trusiee's delegate
duly authonzed in accordance herewith.

(20) The proceeds ol foreclosure sale shalt be applied in the following order to the payment of: {a) costs and expenses
incident to enforeing or complying with the provisions hereof, (b) any prior liens required by law or a compelent court 10 be
so paid, (¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens of
record required by law or a competent court 1o be so paid, {g) a1 the Government’s option, any other indebtedness of
Borrower owing 10 o7 insured by the Government. and (1) any balance 10 Borrower. in case the Government is the successful
bidder at loreclosure or other sale of all or any part of the property. the Government may pay its share of the purchase price
by crediting such amount on any debts of bortower awinp 10 or insured by the Government, in the order preseribed above.

(11) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise: and the rights and remedies provided 1 this instrument are cumulative to remedies provided by law.

(22) Borruwer agrees that the Government will not be bound by any present or lutuve State laws, {a) providing for
valuation, appraisal. homestead or exemption of the property. {b) prohibiting maintenance of an action for a deficiency
judgment or limiting the amount thereof of the time within which such action may be brought, (¢) prescribing any other
statute of limitations. {d) allowing any nght of redemplion o1 nossession following any foreclosure sale, or (&) hmiting the
conditions which the Government may by regulauon impose, including the interest ratc it may charge, as a condition af
approving a transfer of the property to a new Borrower. Borrower expressly waives the benefits of any State laws. Borrower
hereby relinquishes, waives and conveys all rights. inchoate or consummate. of descent, dower and curtesy.
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EXHIBIT AW

Description (continued), . .

PARCEL 1:

TOWNSHIP 21 NORTH, RANGE 54 EAST, M.D.ﬁ.& ﬁ-

Section 16: Wi

EXCEPTING THEREFROM all oil and gas in said land, reeserved by the
UNITED STATES OF AMERICA in Patent recorded January 22, 1965.4in
Book 6, Page 407, Official Reeords, Eureka County, Nevada.

PARCFEL 2:

TOWNSHIP 21 NORTH, RANGE 54 EAST, M.DyBufs M,

Section 20: All

A

EXCEPTING THEREFROM all mineral rights as reserved in deed from
E. C. JOHNSTON, et al, recorded May 6, 1976 in Book 54, Page 485,

Official Records, Eureka County, Nevada.

TOGETHER WITH all rights to the use of water, ditches and other accessories
for irrigation and drainage of said premises including water rights now
appurtenant under the following certificate(s) of appropriation and/or
application{s} for a permit to appropriate public waters of the State of
Nevada, now on file .and of record in the office of the State Engineer,

Carson City, Nevada:

Certificate Permit or Application
Number Number C.F,S, Acreage
6814 18911 5.25 294,0
33671 5.4 320,0
33668 5.4 320.0
33669 4,0 320.0
33670 4,0 320,0

Mortgagor covenants and agrees that he will perform and complete all of
the action and fulfill all of the conditions necessary to perfect his
rightse to appropriate water under pemit applications.

RECORDED AT THE REQUEST OF

en_March_ 30

.19, o407
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