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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this_ 12 day of _April) L1878

by Kenneth L. Cox and Geraldine Cox (husband & wife)

owner of the land hereinatter described and hereinafier referred to as “"Owner”’, and _Intercoastal Leasing

{California), Inc.
present ovener and holder of the deed of wrust and note first herealter described and hereinafier referred 10 as “Beneficiary”’;

WITNESSETH P

THAT WHEREAS, _Kenneth L. Cox and Geraldine Cox {(husband & wife)

did execute a deed of trust, dated __April 4, 1979 10 -Intercoastal Leasing {California), Inc

, as fruslee, coveringihat certain real properly described as follows:

HWest half of Section 11, Entire Section 14, Horth half of Section 23,
Township 21 North, Range 53 East, Mount Diablo Base and Meridian.

1o secure a note mn the sum of & 336,795.00 . dated April 4, 1979

wn {aver of

_Intercoastal Leasing (California), Inc.

which deed of trust was recarded Bpril 4, 1979 a5 wmsirument no, 68013 . book __69 . page 963
QOfticial Records of said county; and

WHEREAS, Owner has executed, 01 is abgut ta execule, a deed ol trust and note m the sum of 5 150, 000, 00 .

dated April 11, 1978 ,in favor of _Delta Secured loans, Lafayette, California .
hereinafter refarred 10 as "'Lender”, payable with interest and upon the terms and condiions described therein, which deed
of trust is 1o be recorded concurrently herewith; and

WHEREAS, it is a condition precedent 10 obtaining said loan that said deed ol tyust last above mentioned shall uncon
ditionaliy be and remain at a!1 times a lien or charge upon the fand hereinbefore described, prior and superior 10 the lien or
charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust secuiing the same 15 a hen or charge upon
the above described property prigr and superior to the lien or charge of the deed of trust {irst above mentioned and provided
that Baneficiary will specifically and unconditionally subordinate the lien or charge of the deed ol trust firs1 above mention-
ed to the lien or charge of the deed of trust in favor of Lender: and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Benehciary s
willing that the deed of trust securing the same shatt, when recorded, constitutle a hen or charge upon sad land which 15 un
conditionally prior and superar to the ken or chacge of the deed of trust first above mentioned
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y ¢ and remam at alrtlmes alien'or charge on the propertv therem deserlbed pnur “and superior. 10'th
‘of thédeed of tritst first above mentioned: . : B

[} 1rust flrst above mentlnned whlch prcwde for. the subordmat' r of the lien or.charge_thereg
-ta  aniother deed. or'deeds of: trust or m anmher mortgage ar mortgages

H represented 1hat it will, see : to the application of such proceeds by the person or.persons, 16 who
- .such proceeds and any application or use of such proceeds {or purposes other-than those prnwded for i
- oF agreemems shall not defeat the subordination herein made in whole or in part; :

such agreem

e (cl He |ntent|cmally and uncondmnnallv waives, relinguishes and subordinates the Iien of charge of 1he ‘deed :
first ‘abéve mentioned in favor of the lien or charge upon said tand of the deed of trust in favor of Lender above referred -
to and understands that in reliance upon, and in consideration of, this waiver, relinguishment and subOrdmatlo
specific toans and advances are being and will be' made and, as part and parcel thereof, specific monetary and othe
abligations are being and will be entered into which would notl be made or entered into but for said reliariceé upon this -
waiver, relinguishment and subordination; and

{d} An endorsement has been plazed upon the note secured by the deed of trust. first above mentioned that said deed -
of trust has by this instrument been subordinated 10 1he lien or charge of the deed of trust in favor of Lender above ",
referred to. o

TEDON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR.
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Intercoastal lLeasing (California), Inc.

(ﬁe% (Q . Qé;;

GW - President
Dated: Bpril 13, 1979 péﬁw

- hY
/ hn C. Higgins — Assistant Secretary

STATE OF CALIFORNIA - STATE OF CALIFORNIA } 5.
COUNTY OF San Francisco COUNTY OF
On_npril 13 L1978 gy 19

before me, lhe undersugned, a Notary Pubilic «1n and Tar said

County and 5tale, personaliy appeared

Garry D, Wilson

wnowntometobethe _ ___  Presdent, and
John ¢, Higgins

wnownlometobethe__ Accjicstant fSecrelaty of

the corporation thal executed the within instrument, and
wnown to me {o be the persons who executed the within

before me, the undarsigned, a Notary Pablic in and for said
County and State, personally appeared

Known to me io be the person, whose name

instrument on behall ol the corporation therein named, and ,subscribed to the within nstrument and acknowledged that
acknowledged to me ihat such corporation executed Lhe

within instrument pursvant 1o s By-Laws or a Resolution execuled the same.

ol its Board of Direclors.

WITNESS my hand and oficial seat. WITNESS my hand and official seal,

Natary Public in and for saig Counly and State. Moiary Public in and for said County and State,

Notary Seal Notary Seal
D O B R Er e

UHHIBTHIT ] '
CELINE 1. LEAO
ROTARY PUSLIC - CALIFDH A

County of San Francicep

My Comprcsion Exp;rcs Juna 1! 1575
BRIIAS ML EIETAIIENSETHAL,
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'NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGA- -~ 7




