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THiS DEED OF TRUST is made and entered into by and berween the undersipned

LUND AND STITZEL, a partnership

residing in Eureka e County, Neva:,d'a' ; whose post office address
state
is Pine Valley Route Carlin _ Nevada , 89822
(state) {zip code)

as trustor(s) herein called “Borrower™, and the United States of America, acting through the Farmers Home Administration,
United Stales Department of Agriculture, @ Governmen agency, 125 Souvth State Sireet, Room 5434 Federal Building,
Salt Lake City, Utah, as trustee, herein called “Trustee™, and the United States of America, acting through the Farmers
Home Administration, United States Department of Agriculture, as beneficiary, herein called the “Government™, and:

WHEREAS Borrower is indebted 1o the Government as evidenced by one ar more promissory note(s) or assumption
agreement(s), herein called “note”, which has been executed by Borrower, is payable to the order of the Government,
autharizes acceleration of the entire indebtedness at the option of the Governmenl upon any-defauit by Borrower, and is
descrived as follows:

Awmieal Rate Dute Date af Final
Dare of Instrument Principal Amonnt of Interest Installment
April 23, 1979 220,000.00 8.5000% April 23, 2019

And the note evidences a loan 10 Borrower. and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the purpose and intent of this instrument that, zmong ether things, at all times when the note is held by the
Governiment or in the event the Government shauld assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all
references herein to the “note” shall be deemed 1o include such future note(s)); but when the note is held by an insured
holder, this instrument shall not secure payment of the note or artach to the debt evidenced thereby, but as to the note and
such debt shall constitute an indemmity deed of trust 10 secure the Government against loss under its insurance contract by
reason of any default by Borrower:

NOW, THEREFCRE, in consideration of the loan(s) Borrower does hereby grant, bargain, sell, convey, and assign unto
trustee the following described property situated.in the State of Utah, Nevada, County(ies) of

As per attached description
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DESCRIPTION

All those certain lots, pieces or parcels of land situate in the
County of Eureka, State of Nevada, more particularly described as
follows:

PARCEL I:

TOWNSHIP 31 NORTH, RANGE 51 EAST, MDBELM.

gection 1: That portion lying Westerly and Southerly
of the centerline of Nevada State Highway
51, as the same is now constructed.

Section 2: Nk

gection 11: Lots 1, 2, 3 & 4; SkNk; NASWY%; SE%SWY; SE%

EXCEPTING from Section 2 that parcel conveyed by T. R:
JEWELL, et al, to CENTRAL PACIFIC RAILWAY COMPANY by
peed recorded May 2, 1902 in Book 14 of Deeds at page
426, Eureka County, Nevada, records.

FURTHER EXCEPTING therefrom that parcel of Section 2
conveyed by T. R. JEWELL to the SOUTHERN PACIFIC
COMPANY by deed recorded April 14,1906 in Book 15
of Deeds at page 176, Eureka County, Nevada, records.

FURTHER EXCEPTING therefrom a parcel of land conveyed
by THOMAS R. JEWELL and THOMAS H. JEWELL to the WESTERN
PACIFIC RAILWAY COMPANY by deed recorded May 23, 1906
in Book 15 of Dbeeds at page 186, Eureka County, Nevada,

records.

FURTHER EXCEPTING therefrom a parcel of land conveyed
by THOMAS R. JEWELL, et ux, to CENTRAL PACIFIC RAILWAY
COMPARNY by deed recorded September 25, 1907.in Book

15 of Deeds at page 531, Eureka County, Nevada, records.

EXCEPTING from portions of the skswWk and SE% of Section
1 and All of Section 11, all petroleum, oil, natural gas
and products derived therefrom within or underlying said
land or that may be produced therefrom, as reserved

in Deed dated January 17, 13850 from SOUTHERN PACIFIC
T.AND COMPANY to FILBERT ETCHEVERRY, OSCAR RUDNICK and
SaM RUDNICK co-partners, doing business as EUREKA
LIVESTOCK COMPANY, recorded March 9, 1950 in Book 24 of
Deeds .at page 42, Eureka County, Nevada, records.
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FURTHER EXCEPTING from portions of the S4SWi and SEY% of
Section 1 and All of Section 11, all o0il, gas and minerals
as conVeyed by MELVIN JONES and RACHEL JONES to SAM RUDNICK,
et al, by deed recorded November 5, 1962 in Book 26 of
Deeds at page 299, Eureka County, Nevada, recoxrds.

PARCEL II:

TOWNSHIP 31 NORTH, RANGE 52 EAST, MDB&M

Section 6: That portion of the SE4SW% lying
southerly of the centerline of Nevada
State Highway 51, as the same is now
constructed.,

Section 7: That portion lying westerly and southerly
of the centerline of Nevada State Highway
51 as the same is now constructed.

Section 17: That portion of the Wk “ying westerly and
southerly of the <3:nterline of Nevada
State Highway 51, as the same is now
constructed.

Section 18: That portion of the ELNELX and NELSEL
lying westerly and southerly of the
centerline of Nevada State Highway
S1 as the same is now constructed.

“"Together with all rights to the use of water, ditches and
other accessories for irrigation and drainage of said
premises including water rights now appurtenant under
adjudicated water for 255 acres out of Pine Creek through the
Humboldt Water Drainage System."

TOGETHER WITH Federal Crazing Rights appurtenant to said lands as
described below:

I. Under authority of the Taylor Crazing Act of June 23, 1934 !
(4K Stac. 1269), Federal grazing rights administered by the
United States Department of the Interior., BUREAU OF LAND
MANAGEMENT, are alloted to Lund & Stitzel
in the following BLM Allotments, as shown on DLM Allotment Maps:

Safford Canyon & Palisade Allotments
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together with all rights, interests, easemenis, hereditaments and appurienances therewnto belonging, the 1ents issues, and
profits thereof and reveaues and income (herelrom, all improvemenis and personal property now or Yater attached thereto
or reasonably necessary to the use thereof, including. but not limited 10 ranges. refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, warer rights, and water siock pertaining
theretlo, and all payments a1 any time owing 1o Rorrower by viriue of any sale, lease transfer, conveyance, or condemnation
of any part thereof or interest therein all of which are hesein called “the propeny®.

TO HAVE AND TO HOLD the property umo Trustee, Trustee’s saccessors, erantees 2ad assigns (orever and in fee simple:

IN TRUST, NEVERTHELESS, {2) al all times when the note is held by the Government, os in the eveni the Government
should assign this instrument without insutance of the payment of the note. 10 secure prompl payiment of the note and any
renewals and extensions thereof and any agreemenis comained therein, including any provisions for the payment of an
insurance or other charge, (b) at alt 1imes when the note is held by an insured holder, o secure performance of Boriower's
agreement herein to indemnify and save harmless ihe Government against Joss underits insurance coniract by reason of any
defavlt by Borrower, and {c) in any event and a1 all times to secure the prompt payment of all advances and expenditures
made by the Government. with interest. as hereinafier described and the performance of every covenant and agreement of
Bouriower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borrower's heirs, executors, adminisuratoss. successors and assigns WARRANTS 1he
propenty unto Trustee for the benefit of the Government against all law(ul ciaims and demands whatsoever except any liens,
encumbiances, casements, reservations, o convevance specified hereinabove, and COVENANTS AND AGREES as (ollows:

(1) To pay promptly when due any indebiedness 1o ihe Government hereby secured and 10 indemnily and save harmless
the Government against any Joss under i1s insutance of payment of the note by reason of any defauli by Borrower. At all
times when the note is held by an insured holder. Borrower shall continue 1o make pavments on the note 10 the Government
as collection agent jor the holder.

(2) To pay to 1the Governmem such fees and oiher charges as may now or hereafier be required by regutations of the
Farmers Home Administration.

{3) If required by the Governmeni. 10 make additional monthly payments of 1/12 of the estimaled annual 1axes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whethes or not the siote is insured by the Goveramient, the Gavernment may al any nme pay any other amounis
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the
preservalion, prolection, or enforcement of this lien. as advances for the accoum of Borrower. All such advances shall bear
interesy a1 the rate borne by the note which has the highest interest rate.

(5) All advances by 1the Government as described in this insirument. with interest. shalt be immediately due and payvable
by Borrower to the Government without demand ai the place designated in 1he latess note and shall be secured heseby. No
such advance by the Government-shall relieve Borrower {rom breach of Borrower's covenant to pay. Any paymenm made by
Borrower may be applied onthe aoie or any indebiedness 10 the Government secuied hereby, in any order the Governmem
determines. )

(6} To use the loun evidenced by the nute solelv for purposes suthonzed by the Goverament.

(7) To pay when due all 1axes, hens, judginents, encumbrances, and assessments lawfully attaching 10 or assessed against
the propeny, including all charges and assessmients in connechon with water. water rights, and water stock pertaring to or
reasonably necessary (o the use of the 1eal propeny described above. and promipily dehver 1o the Guvernmem withow
demand receipr evideacing such payments.

{8) To keep the propenty insured as required by and undes insurance policies approved by the Government and. at s
requests 10 deliver such policies 10 the Guvernment

{7) To maintain improvements in good repair and make repairs requited by the Govermiment: operate 1he properiy in a
good and husbandmanlike manner: comply with such farm conservation peactices and farm and home management plans as
the Goverament from time to tume may prescribe, and not 10 abandon the property. or cause or permil waste. lessening or
impavment of the secury covered hereby, o1, without the writien consent of the Government. cui. remove, or lease any
rimbes, gravel, wil, gas, coul. or other muncrals except as may be necessary for ordinary demestic purposes.
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(10} To comply with all laws, oidinances. and repulations affecuing the properny.

(11) To pay or reimburse the Government for expenses reasonably necessary of incidental 1o the protection of the hen
and priority hereof and 10 the enforcement of ur che compliance with the provisions hereol and of the note and any
supplementary agreement {whether before or after default) inctuding but aot limited 10 costs of evidence of title 10 gnd
survey of the property, costs of recording this and other instruments, attorneys’ fees, trusiees’ fees, coun costs, and expenses
of advertising. selling, and conveying the property.

(£2} Neither the property nor any portion thereof or interest thesein shall be leased, assigned, sold, transferred or
encumbered, voluptanily or otherwise, withoul the writien consent of the Governmen. The Goverament shall have the sole
and exclusive rights as bencficiary hercunder, inciuding bul not limited 10 the power (o grant consents, partial releases,
subordinations, and-satisfaction, and no insured holder shall have any right, title o1 interesi in or to the lien or any benefis
hereof,

(13) A all reasonable times the Government and its agemts may inspect the property 10 ascertain wheiher the covenants
and agreements contained herein or in any supplemeniary agreement are being performed,

(14) The Governmen! may extend and defér the maturity of and rerew and reamortize the deby evidenced by the note
or any indebtedness to the Governt 0t secused hereby, release from liability to the Government any party so liable thereon,
release portions of the properiy from and subordinate the lien hereof, and waive any other rights hereunder, withowt
affecting he lien or priority hereof or the liability 10 the Government of Borrower or any other pany f(or payment of the
note or indebledness secured hercby except as specified by the Governmen! in WrELing.

(15) H a1 any time it shall appear 1o the Government that Borrower may be able to obiain a loan from a production
¢redit assaciation, a Federal land bank, or other responsible couperative o1 private credit source, at reasonable 1ates and tenns
for Joans for similar purposes and periods of lime, Borrower wil, upon the Government's icquest. apply for and accept such
loan in sufficient amount to pay 1he note and any indebledness secured hereby and 10 pay for any stock necessary to be
purchased in a cuoperalive lending agency in connection with such loan,

(16) Default hereunder chall constitute default under any other 1eal estate. or_personal property or other, securfly
insttument held or insured by the Government and exccuted o assuried by Borrower, and defauli under any such other
secunily instrument shalt constitute defaul hereunder.

(17) SHOULD DEFAULT occur ir the petformance or discharge of any 6bligation in this instrumem or secured by this
instrument, or should anyv one of the parties named a5 Borrower dic or be declared an incompetent. 3 bankrupt, or an
insulvent. ur make an assignment for the benelit of creditors. the Government, a1 its option with arwithou notice, may: (a)
declare 1he entire 2amount unpaid under the note and any indebtedness 1o-the Government hereby secured immediately due
and payabte, (b) for 1he account of Borrower incur and pay ressonable expenses for repair o1 maintenance of and 1ake
possession of. operate or rent the propernty. (c) upon applicauion by it and producton of this instiumens. withom other
evidence and without notice of heating of said application, have a receiver appuinted for the property. with the wsual powers
of reccivers in like cases. and {d) authunze and request Trustee to foseclose this instrumen and sell the property as provided
by law. (e} brng an action 10 foreclose this instrument. obtain a deficiency yudgment, v1 enforce any other remedy provided
by law,

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HEREBY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19) A1 the request of the Government, Trustee may foreclose this instrument by advenisement and sale of the propenty
as provided by law. for cash or secwied credit a1 the option of the Government. personal notice of which sale need not be
served on Borrower: and ar such sale-the Government and its agems may bid and purchase as a stranger: Trustee al Trustee's
option may conduct such sale without being personally present. through Trusiee's delegate authorized by Trustee for such
purpose orally or in wining, and Trusiee’s execunon of a conveyance of the property or any part thereof 10 any purchaser at
foreclusure sale shall be conclusive evidence thar the sale was conducted by Trusice personally or through Trustee's delegale
duly authorized in accordance herewith,

(20) The proceeds of loreciosure sale shall be applicd ir the [ellowing order to'the payient of: (3} costs and expenses
incident o enforcing or complying with the provisions heteot . (b) any protliens required by law or a competent court to be
s0 paid, (c) the debt evidenced by the note and all indebtedness 1o the Govermment secured hereby, (d} inferior lens of
record sequited by law or a competemt court 1o be so jrand. (e) a1 the Governmnent’s uption. any other indebledness of
Borrower owing 10 o1 msured by the Governnent . and (1) any halance 10 BorrowerIn case the Government is the successful
bidder at foreclosure or other sale of all or znyv part of the propeity ., the Government miay pay its share of the purchase price
by crediting such amount on anv debts of borrowes owing 10 of insured by the Government. in the order prescribed abuve.

(21} All powers and sgencies granted in this instrumient are coupled with an imerest and are irevocable by death or
otherwise: and the nghis and remedies provided 1n this strument sre cumulatve to remedies provided by law.

(22) Borrower agrees that the Government will not be bound by any presem or fulure State laws. (2) providing for
valuation, appraisal. homesicad or exempuon of the property, (b} prohibiting mawmicnance of an action foe deficiency
judgmem o5 hinuting the amount thereof or the ume within which such action may be brought, (¢) prescribing any olher
slatute of inutanions. (d) allowing eny nght of redempuon or possession following any foreciosure sale, ur {e) limiling the
conditions which the Government may by regulation impose. including the interest raie it may charge. as 1 condition of
approving 3 transfer of the property to 2 new Borrower. Borrower expressty waives the benelils of any State laws. Borower
hereby relinguishes. waives and conveys al) nghts. inchoate or consummare. of descent. dower and curiesy.
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{(23) If any pant of the loan for which this instrument is given shall be used to finance the purchase, construction or
tepaic of properly 10 be used as an owner-accupied dwelling (herein called “the dwelling™) and if Bosroyver intends 1o sell or
rent the dwelling and has obtained the Government’s cansent to do so (a) neithier Borcuwer nor anyone Authorized to act for
Borgower will after receipt of 2 bonafide ofier, refuse to negotiate for the sale or tental of the dwelling or will otherwise make
unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Borrowes
recognizes as iltegal and hereby disclaims, and will not comply with ar attempt to enforce any resirictive covenanis on the
dwelling relating to race, color, religion, sex, or natianal origin. o

(24) Il Borrower has a permit or approved application {or the appropriation of water for use on or {or the benefit of
the property hereinabove described, Barrower will perform and complete all the action and fulfill all the conditions necessary
to perfect such water right; and in the event of Borrower's failure to do so, the Government shall have the right (0 complete
such action and to advance such sums as may be necessary for such purpose, such advances to be secured by this instrument.

(25)° If the property; or any part thereof, is a lease or a purchaser's interest in a contract of sale, Boirower will pay when
due all rents, contract payments and any and all other charges required by said lease or contract, will comply with all other
requirements of said lease or contract, and will not surrender or relinquish, without the Government’s written consent, any

of Borrower's right, title and interest in of to the property or the lease or contract while this instrement remains in effect. -
y Ul ‘ 3 L - .

{26} Borrower has assigned or waived or will immediately, on request of the Government, assign oy waive in favor of the
Government all grazing privileges, permits, licenses, or leases appurienant 10 or used in connection with said Jand, and
Borrower further covenants and agrees to produce senewals thereol prior to their expiration, 10 pay all fees and charges and
to perform all acts and ta do all things - .cessary to keep and preserve all said prazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so on behall of Borrower, including
advancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument.

(27) This instrument shaii be subjeci4o the present regulations of the Farmers Home Administration, and 10 its futuce
regulations.not inconsistent with the express provisions hereof.

(28) Notices given hereunder shall be sent by certified mail, unless otherwise 1equired by law, and addressed, unless and
until some other address is designated in a notice so given, in the case of both Trustee and the Gavernmend (o the Farmers
Home Adminisiration at the address stated above and in the case of Borrower 1o Borrower at the address shown in the
Farme)rs Home Administration Finance Office records (which normally will be the same as the post office address shown
abave).

(29) Upon full and final payment of ali indebtedness hereby secured and the performance and discharge of each and
every condition, agresment and obligation, contingent, or otherwise, contained hesein or secured hereby, the Government
shall request Trustee to execute and deliver vo Bariower at Borrower's address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all law requiring earlier execution or
delivery of such reconveyance..

(30) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not afTect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared 10 be severable.

WITNESS the hand(s) and seal(s) of Borrower this 23rd day of April ,19 19
LUND AND STITZEL, a partnership .

CALVIN DEAM L ITA ANN STITZEL 5 _
. v

N STITZE
‘-f Ao B T QI At 7{//4//2 /yﬁ;

(i - ’ o
7 27 CKNOWLEDGMENT LEOKA JERRLUND
STATE OF Nevada .
COUNTY OF Elko S8 .
On this 23rd day of April 19 79, personally appeared before

d LEORA JEAN LUND
me _CALVIN DEAN STITZEL, RITA ANN STITZEL, HAROLD LUND®™ G Gener(s) of the above instrument,

who dulv acknowiedged to me thal they executed the same,

PHYLLIS KIRKHAM
Hotery Public = Stale of Nevade

Elta County, Nevads
Commiigion Expires March 15 1980

‘N N residing at: Elko, Nevada
OTARIAL SEA 4 - W
& —
My commission expires: 3/16/80
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" “AS’ INDIVIUALS

dei o

Gl oo 91t 4 —7@5 G N7,

. CALVIN DEAN STITZEL - . RITA ANN STITZEL .. .

%W/?/ : iyere. U g /.{4,(4? PN
.m(ROLD LN U7 " LEORA JEAN LUND © |

.. State of Nevada
‘County. of ELKO

'On April 23, 1979, personally appeared before me, a Wotary Public, i }
CALVIH DEAN STITZEL, RITA ANN STITZEL, HAROLD LUND AND LEORA JEAN LUND, who .
acknowledged that they executed the foregoing instument instrument.

P PHYLLIS KIRKHAM
H Notary Fublic = State of Neveda
Elie County, Nevads /
\ _/ Commisgion Explres March 186, 1980 /Zt—h (w A ','I,

NOTARY PHBLIC

681'76

First American Title
RECORDED AT THE REQUEST oF _Company of Nevada
on PPl 25, 979, .28 i petl@ A M. W
ook 70 of OFFICIAL RECORDS, page 1252131 | recoros of
EUREKA COUNTY, NEVADA WILLIS A. DePAOLI Recorder

tils Mo, ..QBJ_L__ Fan § 2.00 .
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