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LU REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DFED OF TRUST is made and entered into by and between the undersigned

WILERED R. BAILEY and BARBARA M, BAILEY

esiding in ... County, ' whose post office address -

fetare)

is '

{state}) ' fip coag

as trustor(s) herein called “Borrower’, and the United States of America, acting through ithe Furmers Horn.c: Admin-isl'laiibn,,
United Stztes Department of Apriculture, a Government agency, 125 South State Street, Room 5434 Federal Building, -

Salt Lake City, Utah, as trosiee, herein calied “Trustee™, and the United States of America, acling through the Farmers -

Home Administration, United States Department of Apriculture, as beneficiary, herein called the “Goveinment™, and:
WHEREAS Borsower is indebled to the Government as evidenced by one or more promissory note(s) or assumgption:

agreement(s). herein called “noie”, which has been execuicd by Borrower, is payable 1o the order of the Government, -
avthorizes aeceleration of the cmire indebledness at the oplion of the Goverpmien! upon ary defauit-by Berrower, and is -

described as follows:

Awunual Rate Dut Date of Final
Date of Instrument Principal Amount of Inrerest Ingtaliment " -
June 2B, 1979 5192,000,00 9,0000% June 28, 2019

And 1he noie evidences a loan 1o Bosrower, and the Government, at any lime, may assign the note and insure the
paymeni thereof pursuant to tite Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And i i the purpose and iment of 1his instrument that; among other things. at all times when the note is held by the
Government or in the evenmt the Governmment should sssipn this instrument without insurance of the note, ihis instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Goverament 1o the Borrower {all
references herein te the “note™ shall be deemed 10 include such future nole(s)): but when the note is held by an insured
holder, this instrument shall not secure paymeni of the note vz attach to the debi evidenced thereby, but as 10 the note and
such debt shall constitete an indemnity deed of irust 10 secure the Goveinment againsi Joss under its inturance contract by
reason of any default by Bomrower:

NOW, THEREFORE, in consideration of the Joan{s) Bosrower docs hereby gramt, bargain, sell, convey, and assign unto
inisiee the {allowing described property situated in the State of ¥ialt Nevads, County{ies) of Eureka

Description continued on Exhibit "a® attached. . .
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together with all rights, interests, easements, hereditaments and appuilenances thereunto belonging, the rents issues, and
profits thereof and revenues and income therefrom, all improvements and persanal property now or later attached therelo
or reasonabiy necessary 4o the use thereof, including, but not limited to ranges, refrigerators, ciothes washers, clothes dryers,

or carpeting purchased or financed in whole or in pan with Joan funds, all water, water rights, and water stock pertaining .

thereto, and all paymients at any. time owing 1o Borrower by virlue of any sale, Jease transfer, conveyance, or condemnalion
of any part thereof or interest therein all of which are herein called “the property™.

TO HAVE AND TO HOLD the property unto Trustee, Trustes's successars, graniees and assigns fosever and in fee simiple:

IN TRUST, NEVERTHELESS, (a) a1 all times when the note is held by the Government, or in the event-the Government
should assign this instrument without insurance of the payment of the nele, to secure prompi payment of the note and any
renewals and extensions thereof and any aprecments contained thesein, jncluding any provisions for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure perfurmance of Borrower's
agreemncnl hereip to indemnify and save harmless the Governmient against Joss under its insurance contraci by reason of any
default by Bonower. and {c) in any event and ai all times 1o secure the prompt payinent of all advances and expenditizres
made by the Government, with interest, as hereinafier described and the performance of every covenant and agreement of
Borrowe; contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borower's heits, executors, edministralors. successors and assigns WARRANTS the
pregerty unto Trusiee for the benefil of the Government against all law Mul claims and denands whatsoever excepl any liens,
zncumbrances, easements, seservations, or conveyance specified hereinzbove, and COVENANTS AND AGREES as follows:

(1) To pay prompty when due any indebledness 10 the Governinent hereby secured and to indemnify and save harmless
the Governmient against any loss under his inswance of paymen) of ihe note by reason of any default by Borrower. Al all
times when the noie i held by an insured holder, Borrower shall centinue 10 make paviments on the note fo the Government,
as collection agent for the holder.

(2) To pay 1o the Governmeni such fees and other charges as may. now or hereafier be required by regulations of the
Farmers Home Administiation.

{3) U requited by the Govemnment, 10 meke additional menthly paymenis of 1/12 of the estimated annual Taxes,
assessinents, insurance premiums and other charges upon the maiigaged premises.

(4} Whether o not the note-ds insured by the Government, the Government may 31 2ny time pay any other amounts
reguired herein 1o be paid by Borrowser and not paid by Burrower . hen due, as well as any costs and expenses Tor the
presenztion, protection.or enforcement of this lien, as advances for the accoumt of Borrower. All such sdvances shal] bear
interest at the raie bome by the note-which has the highest inicrest rate.

{3} Al advances by the Government as described in this instrument, with interest, shall be immediately duc and payable
by Borrower to the Governnient without demand a1 the place designated in the latesi note and shall be secured herebv. No
such advance by the Gavernment shall relieve Borrower frum breach of Borrowe's covenant 16 pay. Any payment made by
Borrower may be applied un the note o1 any indebtedness 1o the Government secured hereby, in any order the Government
deterniines.

{€) To usc the Joun evidenced by the naie sulely for purposes authorired by the Government.

{7} To pav when due all taxes, fiens, judemnents. encembrances, and assessments lawTully atraching to or assessed agzinst
the property. including all charges and assessments in connection with water. water righis, and water siock pertaining to or
ressunably necessary 10 the use of the seal property described above. and prosiptly deliver to the Governmem without
demund receipt evidencing such payments.

(8} To keep the property insured as iequired by and under insurance policies approved by the Government ang, at its
requests to dejives such policies 1o the Government.

(9} To maintain improvements in good repair and make repairs required by the Governmeni: operate the properiy ina
good and husbandmanlike manners comply with such farm conservation practices und farm and home management plans as
tite Government from time 1o time may prescribe: and not to abandon the property, o cause o1 permit waste, lessening or
impuirinent of ihe security covered herehy. or, withou the written consznt of the Government. cut. reniove. or lease any
timber, gravel, oil, gas, coal. or other minerdis except as may be necessary for ardinary dumesiic puTposes.
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{10) To comply with 2ll laws, urdinances, and regulations affecting the prapersy.

(11} To pay or teimburse the Government for expenses reasonably necessaty or incidental 1o the protection of the len
und priorily hereol and 10 the enforcement of o1 the compliznce with the provisions hereof and of the note and any
supplementary agicement (whether before or efter defoult) ircluding but not limited to costs of evidence of title 10 and
survey of the propenty, costs of recording this and other instruments, attorseys’ fees, trustees’ fees, court costs, and expenses
of advertising, seliing. and conveying the property.

. {32) Neither the property nor any portion thereof or interest tharein shali be leased, assipned, soid, transferred or
encumbered, voluntarily or othenvise, without the written consent of the Government. The Government shall have the sole

“and exclusive-righls as- beneficiary hereunder, including but not limited fo the power io grant consents, partial releases, -
subordinations, and satisfaction, and rio insured holder shali have any right, title or imerest in or 1o the lien or any benefits

hereof. :
. {13). A¢ all reasonsble times the Government and it agems may inspect the property 10 ascertain wheiher the covenants-
and agreements contained herein or in any supplenientary agreement are being performed.,
{14) The Government may extend and delér the maturity of and renew and reamortize the debt evidenzed by the note
or any indebtedness to the Government secured hereby, release from liability to the Goverament any parly so liable thereon,

release portions of the property from and suboidinate the lien hereof, and wuive any other rights hereunder, without -

affecting the lien or priority lieteof or the liability to the Government of Borrower or any other pany for payment of the

‘nete or indebtedness secured hereby except as specified by the Government in writing.

(158) If at any time it shall appear 10 the Government that Boriower may be able to obtais a loan from a production
credit association, 2 Federal land bank, or other responsible cooperative or private credit source, at reasonabic rales and terms
for leans for similar purposes and perinds of time, Borrower will, upon the Government’s request, apply for and aceept such
loan in sufficient amount to pay the note and any indebtedness secured hereby und to pay for uny stock necessaiy (o'be
purchased in a cooperative lending agency in connection with such loan.

{16) Defaull hereunder shall constitute default under any other real estate, or personal piopeny or other, secuiity
instrument heid or insured by the {iovernment and execcuted or assumed by Borrower, znd default under any such other
security instrument shali constitute defaelt hereunder.

(17) SHOULD DEFAULT occur ia the perfurmance or discharge of any obligation in this instrumeni or secured by this -

imstrument, or should any one of the parties named as Borrower die or be declured an incompetem, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Goverament. at its option with o1 withoat nmice, may: (a)
declare the entire amount unpaid under the nute and any indebtedness (o the Guvernment hereby secured immediately due
and payable, {b) for ihe account of Borrower incur and pay reasonable expenses fur repair or maintenance of and 1ake
possession of, uperate or rent the property, {c} upon application by it and production of this instrument without other
evidence and without notice of hearing of said application, have a receiver appointed {or the praperty, with the usual powers
of receivers in like cases, and (d) suthorize and sequest Trustee 1o Toreclose Lhis instrement and sell the property as provided
by law, (2) bring an action 1o {oreclose this instrument, oblain a deficiency judgiment. or enflorce any other remedy provided
by law.

(18} WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUBDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HCREBY WAIVES ANY RIGHTS BORROWER MAY HAYE TO ANY SUCH HEARING.
NEYERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFEECT AT THE TIME
SUCH FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19) Al the request of the Governmient, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, jor cash or secured credit 2t the option of the Gavernment, personal notice of which sale need nof be
served an Borrower: and at such sale the Governmeni and its agenis may bid and purchase 25 a stzanger; Trustee at Trustee’s
optien may conduct such sale without being personally present, through Trusiee's delegate authorized by Trusiee for such
puepose orally or in writing, and Tiustee's exceution of o conveyance of the property or any paet thereof to any purchaser £t
forectosure sale shzll be conclusive evidence Uizt the ssle was condueted by Tiusiee persunally or through Trusiee’s delegate
duly suthorized in accordance herewith,

{20) The proceeds of foreclosure sele shall be applied in ihe follewing order to the paymentof: (a) costs and expenses
mcidert 10 enforcing os complying with the provisivns hereof, (b) any prior Hens sequired by law or a competent couri 1o he
so paid, {c} the debt evidenced by ihe note @nd ajl indebiedness 10 the Goversunem secured heseby, (d) inferior liens of
record required by law or & competent court 10 be so paid, (e) at the Guvernment’s opticn, any other indebiedness of
Borrower owing 1o or insured by the Government, end () any balsnce 1o Burrower. In case the Governinent is the successful
bidder at fureclosuse or vther sale of all or any part of the propenty, the Government may pay its share of the purchase price
by crediiing such amouni on anv debls of borrower owing 1o or insured by the Government  in the otder prescribed above.

(21) Al powers and spencies granted in this insirument we coupled with an imerest and are inrevocable by death or
otherwise; snd the rights and remnedies provided in 1ns instivment are cumulative 1o remedies provided by law.

(22) Borrower agrees that the Government will noi be bound by any present or fulure State laws, {a) providing for
valuaiion, appraisal. humestead or exemiptior of the popeny, (b} prokibiting mainienance of an action for a deficiency
judgment ar limiting the amount 1thereof or the 1une within which snch zction may be brought, {c) prescribing any othes
staturte of limitations. (d) ajlewing sny ripht of redemplion o possession following any fToreclosure sale, or {c) Jimiting the
conditions which the Government may by segulation impose, incluoding 1he intesest rate it may chage, as a condition of
approving a transfer of the properly o a new Boniower. Botrower expressly waives the benefits of any State laws. Borrower
hereby relinguishes, waives and conveys al! righis. inchoate or consunnnate. of descent, dower and curtesy.
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{ (23) Il any pan of the Juan for which 1his instrument is given shall be uscd 1o linance the purchase, construction vy
g 1epaiz of pioperty 19 be used as an owner-oceupied dwelling Cherein called “the dwelling™) and if Borrower intends to sell or
remt the dwelling and has obiained the Governmient's consent 10 do so (a) nelther Borrowst nos anvone authorized to aci for
Borrower will ufier seceipt of a bonafide offer, refuse 1o negotiaie for the sale or remtad of the dweiling vr will otherwise make
unavailable or deny the dweliing 1o znyope because of race, color, religion, sex, or national vrigin, and (b) Rorrower
1ecagnizes as itlegal and hereby discluims, ard will not comply with or attempt 1o enforce any restriclive covenants on the
dwelling relating 10 race, color, religion, sex, or national origin. : .
(24} il Borrower has a permit ur approved application for the appropriation of water for use on or for the benefit of
the propesty hercinabove described, Borrower will perform and complete all the action and fulfill a1l the conditions netassary
to perfect such water right; and in the even! of Borrewer's failure 10 do so, the Government shall hive the right to complete =
such action and to advance such sums as inay be necessary for such purpose, such advances {o be secured by this instrument. -
(25) If the propesty, or any part thereof, is a beate or » purchases’s interest in a contzzct of sale, Borrower will pay when
due ail venis, coniract payments and any and all cther charges tequired by said lease or contract, will comply with all other -
requisements of soid lease or contiaey, and will not surrender or reiinguish, without the Government's wiilten consent, any -
of Borrower’s right, title and interest in or 1o the property or the lease or contract while 1his instrument remains in effect,. -
(26} Borrower has assigned or waived or will immediately, on request of the Government, assign or waive in favor of the
Government all grazing privileges, permits, licenses, or leases appurlenant to or used in conneclion with said lind, and
" Borrower fusther covenants and agrees to produce renewals thereofl prior Lo their expiration, 10 pay all lees and chargés and -
to perform sl acts and 1o do.all ihinps necessary to keep #nd preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower 10 do any of these things the Government may do so on behall of Bosower, including
advancing such sums as may be necessary Jor this purpose, and such funds advanced shall be securad by this instrument.’
(27} This instrument shall be subject to the present segulations of the Fasmers Home Adminisiration, and to its future
regulations not inconsisient with the express provisions hereof. :
(28) Notices given hereunder shail be sent by cestified moil, unless otherwise required by law , and addressed, wnless and
unlil somz other address is desipnuted ia 5 notice so given, in the case of both Trustee and the Government to the Farmers
Home Administration at the address staled above and in the case of Borrower to Borrower a1 the addyess shown in the
Farmers Home Adtninistration Finance Office records (which normally will be the sume as the posi office address shown
sbove). :
{25) Upon full and final payment of all indebiedness hereby secured and the performance and discharge of each and
every condilicn, agreernent and oblipation, contingent, or otherwise, contzined herein or secured hereby, the Goverament
shall request Trustee 10 execule and deliver 1o Borsower at Borsower’s address 2 full reconveyance of the pIoperty within
60 duys afler written demand by Bonower, and Borrowes hiereby waives the benefits of all jow requiring earlier execution or
delivery of such reconvevance.
{30} If any provision of this instrumem or application ihercef to any person or circumstances is held invalid. such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
piovision or application, and to that end the provisions hercof are declared to be severable,

WITNESS the hand(s) and seal(s) of Boprower this 28th day of June , 1979
— A T e
Wilfred K. Bailey fSeal)
1
T _ ACKNOWLEDGMENT g LAPCE o
T : STATE OF Hevada —l - :
L COUNTY OF | Elko B .
On this 28th . day of June .19 lL,petsonal])’ appeared before

me Milfred R. Beiley and Barbara ¥, Bailey the signer(s) of the above instrument,

who duly acknowledged to me that they

en )
2 / ﬁj
ESTER RYAM I A Lreran
rd

totary Tukiiz - flale cf Nevads

Elbe Coucly, Heveda tetar ; iding 21- Elke, Nevada
Ceommiatizn crpizes Apsii 9, 1980 Netary Public, residing ai: .

execuied the same.

(NOT.

My commiission expires: _ 4-9-80 !
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EXHIBIT "A"

~ Description (continuved). . .

 POWNSHIP 21 NORTH; RANGE 53 EAST, M.D.B.& M, éap E
Section 6: 5% A

EXCEPTING THEREFROM all oil, gas, sodium and potash as reserved

in Patent from the UNITED STATES OF AMERICA, dated April 11, - -
1968, and recorded on May 9, 1968 in Book 23, of Official Records. . -
st Page 594, Eureka Counhty, Nevada. - - )

TOGETHER WITH all rights to use water, ditches and other accessories
for irrigation and drainage of said premises including water rights
now appurtenznt under the following certificate(s) of appropriation
and/or application(s) for a permit to sppropriate public waters of -
the State of Kevada, now on file and of record in the office of %the
S5tate Engineer, Carson City, NKeveda,

Certificate Permit or Application Gty hcrezage
Humber Number
8405 21928 2.007 119,64
8415 28036 1.172 69.25
8414 28035 0.723 50.39
68572

REFCORDED AT THE REQUEST OF L Mo i P =

on_UUNE 23 IQ,,?_Q... ai.,,,g...-!_.___ mins. pas‘.._-l__g,:_ M.

e -119 \
sact_ T1___ of OFEIZIAL RECORDS, page 115-119  “gecoros ¢

WALLIS A, DeFADL Recosder

F“Q__y:_gg_-m-.-—

EUREHA COUNTY, MEVADA

tis Mo __DOBD7Z
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