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THIS DEED OF TRUST is made and entered into by and between the undersigned
MATTHEW L. MORRISOM and CHERYL A. MORRISON, his wife

residing in - Fureka County, Nevada ==~~~ whose post ofﬁce- address

(state) !
is PO _Box 246 v Fureka Nevada 89316 - -
’ {staie) T Eipcoddg. .

ds trusior(s} herein calted “Borrower™, and the United Siates of America, acting through the Farmers Home Adminisiation, =~ |
United Stazes Department of Apriculture, 3 Government agency, 125 South State Streel, Room 5434 Federal Building, |~ -
Salt 1ake City, Utah, as uusiee, herein called “Trustee™, and the Uniled $intes of America, acting through the Farmers
Home Administralion, United Stales Department of Agriculture, a3 beneficiary, Ierein called the “Governeent™, and- -

WHEREAS Borrower is indebied to the Government as evidenced by one o1 moie promissory nete(s) or assumption -
agreement(s}, herein called “note”, which has been execored by Borrower, is payable {o the order of the Government, -
aviborizes acceleration of the entire indebiedness at the option of the Governmzni upon any default by Borrower, and is ;-
described as follows: L

Amnmual Rote Due Date of Final
Late of Instrumeni Principal Amount of Interest Instalbneny .
July 18, 1979 $26,000,00 9.0000% July 18, 2019

And the pote evidences a loan to Borsower, and 1he Government. al any 1ime, may sssign the noic and insure the
paymeni thereof pursuant 1o the Consolidated Farm and Ruial Development Act, of Tide V of the Housing Act of 194%:

And il is the purpose and intent of this instrument thal, among other things, at all times when 1he note is held by the
Goavernment or in the evem the Governmenl should assign this instrument withowt instrance of the note, this insirument
shall secure payment of the note and shall secure any FUTURE ADVAMNCES by the Govemment 1o the Bosrowe: (all
relerences herzin 1o the “note™ shall be deemed to inchide such future note(s)}; but when the note is held by an insured
holder, this instrumen shail not secure pavment of the note or attach 1o the debi evidenced 1hereby, but as 1o the note and
such debd shall constitute an indemnity deed of trust 10 secure the Govermnment against oss under jts insurance contract by
reasen of any defzult by Borrower:

NOW, THEREFDRE, in consideration of the loan(s} Borrower does hereby grant, bargain, sell, convey, and assign unio
trustee the following described property situated in the State of A4atg Nevada, County(ies) of  Eureke

Description continued on Exhibit “AY attached.
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together with all rights, interests, casemenls, hereditaments and appirtenances thereunto belonging, the rents issues, and
prafits thereof and revenues and incume therefrom, all inprovements and personal property now or later atiached thereto
or regsonably necessary to the use thereof, including, but not imited to ranges, refrigerators, clothes washers, clothes dryers
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock perizining
thereto, and all payments a1 any time owing 1o Borrower by virtue of any sale, lease transier, conveyance, or condempation
of any part theseof or interest therein all of which are herein called “the property™. ‘

TO HAVE AND 7O HOLD the property unto Trustee, Trustee's Sdccessors, granteesand assigns Torever and in fee simple:

IN TRUST, NEVERTHELESS, (a} at al! times when the note is held by the Goverminent, oric the event the Governmant
should assign this instrumens without insurance of the payment ol the note, 10 secure prompi pavment of the note and any
remewals and extensions thereal and any sgrecments contained therein, including anv provisions for the pavment ol an
insutance or other charge, (b} at all times when the note is held by an insured holder, tosecure performance of Rorrawer’s
agreement herein to indemnily and save harmless the Goverament againgt luss under its insurznce contiact by reason of any
default by Bowrower. and {c) in any event and a1 all times 1o secure the prompt payment of all advances znd expenditures
made by the Gavermment, with interest, as hereinafier descriped and the performance of every covenant and agteement of
Burrower contained kierein or in any supplementary agresment.

BORROWER for Borrower's self. Borrower's heirs, execulors, administrators. successors and assigns WARRANTS the
property unto Trustee {or the benefit of the Government against all lawful claims and denmands whatsozver except any liens,
=ncumbrances, casements, reservations. ar conveyance specified hercinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebiednessio the Government hereby secured and (o indemnify and save harmless
the Government against any loss under iis insuranee of payment of the nate by reason of any default by Borrower. At all
times when the note is held by an insured holdes; Barrower shall continue o make payments on the note to the Government,
a5 callection agent for the holder.

(2) To pay to the Government such fees and other charges 25 may now or hereafter be required by regulations of the
Farmers Home Administration.

(3} 17 required by the Government. to make additionat manthly. payments 'af 1/12 of the estimated annual taxes,
assessments, jasurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Governiment may at any time pay ary other amounis
required herein to be paid by Borrower-and not paid by Borrower when due, as well as any costs and expenses {or the
preservation, prolection, or enfurcement of this lien, us advances for the accound of Bortower. All such advances shall bear
interest at the rate some by the note which s the highest interes: rate.

{5) All advances by the Government as described in this instremens, with inierest, shall be immediately due and pavable
b Borrower Lo the Government without demand at the place designated in the lates: nole and shall be secured hereby. No
such advance by 1he Governiment skall relicve Borrowes from breach of Bo:sower’s eovenant 1o pay. Any pavment made by
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government
detcrmines,

(6} To use the loan evideaced by the note solely for purposes authorized by the Government.

{73 To pay when due all 1axes, licns, judgiments., encumbrances, and ussessmenis lawfully atzaching to or assessad against
the property, including all charges and assessments in connection with water, waler righis. 2nd water sjock periaining Lo or
reasonably necessary 10 the use of the real property described above, and prompily deliver to the Governmem without
demand receipl evidencing such payments.

(B) To keep the property insured sy required by end under inswrance policies approved by the Governmens: and, at its
requests to deliver such policies 1o the Government .

(7} To maimain improvements in good sepeit and make repaiis required by the Government: cperate the property in a
good and husbandmanlike manner: comply with such farm conservation practices and fann and home management plans as
the Govermmens from time to time may prescribe, and not 1o abandon the property, of cause or permil waste, lessening or
impairmeni of the security covered hereby. ur. without 1he wristen consent of ihe Governmenl, cui, remove, o1 fcase any
timbrer, gravel, ol gas, coal, or other mirerals excepl s may be necessary for ordinary domestic pUTpOses.
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{10) To comply with all laws, ordinances. and sepukiisons affecting the poperiy.

{11) To pay or reimburse the Government for expenses reasonably necessaiy ot incidental to the piotection of ihe lien
and privrity hereof and to the enforcement of vz the compliance with the provisions hereof and of the note and any
supplementary sgreement {whether before or afies default) including but not finited 10 costs of evidence of title 10 and
survey of the procerty, costs of secording this and other instruments, attoineys' [ees, trustees” fees, court costs, und expenses
of advertising, selling. and conveying the property.

{12) Neiiher 1he property no: any portion theieof of interest therein shall be leased. assigned, sold, wransfersed or
encumbered, voluntarily or olherwise, without the wiiten consemt of the Sovenmnent, The Government shall have the sole
and exclusive rightf as beneficiary hereunder, including but not limied to the power to gramt consenis, partial releases,
subordinations, and satisfaction, and no insured holder shall have any righa, title or interest in or 1o the lien or any benefits
hereol. .

(13) At afl reasonable times the Government and i1s agents may inspeci the property to asceriain whelher the covenanis
and agreements contained herein or in any supplementary agreement are peing performed.

(14) The Government may extend and defer jhe maturity of and reaew and reamortize the debt evidenced by the nole
or any indebtedness to the Government secured hereby, release from liability to the Government any parly solizble theteon,
tefease portions of the properiy from and subordinate the lien hereof, and waive any other rights hercunder, withowm
affecting the lien or priority itereof or the lisbility (o the Government of Borrower or any other pany for payment of the
note or indebtedness secured hereby except as specified by the Government in writing.

{15) {f at any time i1 shal! appear 1o the Government that Borrower may be able 10 ebtain a loan from a production
credit association, a Federal iand bauk, or other responsible cooperative or privaie credit source, at rezsonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government's request, upply far and accept such
loan in sufficieni amount 10 pay the note and any indebtedness secured hereby and 10 pay for any s1ock necessary to be
jruschased in a cooperalive lending agency in connection with such ioan.

{36) Default hereunder shall constituie default onder 2ny oiher real esiate. or personal property. or other, security
instrument held or insused by the Gevernmen: and executed or assumed by Borrower, and deluull under any such other
securjty instrument shall constitute defavh hereunder.

{17} SHOULD DEFAULT ocew in the performance or discharpe of any obligation in this instrumem or secused by this
instrument. or should any one of the parties named as Burrower die or be.declared an incompatent. a bankrupt, or an
insolvent, or make an zssignment for the benefit of crediors, the Government, at its opiion with or without notice, may: (a)
deciare the entire amount unpaid under the note and any indebtedness to the Guvernment hereby secured immediaigiy due
and payable, {b) for the accouni of Borruwer incur and pay reasonable expenses for repair or maistenance of and 1ake
possession of, operate or rent the propesty. (¢} vpon application by it and productien of this instrument,withont other
evidence and without notive of hearing of said application, have a receiver appuinted for the property, with the usual powers
of receivers in like cases, and {d) authurize and request Trustee to foreclose this insteument and sell the properly as provided
by law, (e) bring an action to fureclose this instrument, obtain a deficiency judgment, or enforce any other remedy provided
by law.

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WiTHOUT A HEARING OF ANY
KIND. THE BORROWER HEREBY WAIYES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19) At the request of the Government, Trustee mzy forecloss this instrument by advertiserment and saie of the propeny
as pravided by law, {or cash or secured credit at the uption of the Government, personal rotice of which sale need nat be
served on Borrower: and at such sale the Government and its agenis may hid and purchase as a stranger; Trustee at Trustee’s
option may conduet such sale without being personally present, through TFrustee’s delepate authorized by Trustee for such
purpose orally or in writing, end Trusiee’s execution of a conveyance of the properiy or any part theveof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Trusiee passonally or through Trustee's delegae
duly authorized in accordance herewith.

{20) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) cosls and expenses
incident 10 enforcing or complying with the provisions hereol, (b) any prior liens reguired by law or a compeient courl to be
so paid, (c) the debi evidenced by the nole and all indebiedness to the Government secured hereby, (d) inferior liens of
record required by law of a compelenl court te be so paid, (e) at the Guvernment's option, any other indebtedness of
Borrower owing 1o or insured by the Gavernment. and {f} any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all r any part of the property. the Government may pay its share of the purchase price
by crediting such amount on any debis of borower owing 10 or inswred by the Governmenl. in the order prescribed above.

(21} All powers snd agencies granted in (his instrument are coupled with an interest and arc irrevocable by death or
otherwise: and the rights 2nd remedies provided in this instrument are cumuiative to remedies provided by law.

{22} Bomower agrees that the Government will not be bound by any present or fuinre State laws, (a) providing for
valuzrion, appraisal, homesicad or exemption of the woperty. (b) prohibiting maintenance of an action for 2 deficiency
judgment or limiting the amount thereol or the ume within which such action may be brought, {c) prescribing any other
statute of limitations, {d) allowing any right of redemption or possession following any foreclosure sale, or (e} limiting the
conditions which the Government ‘may by regulation imposz, includiag the inierest rate it may charge, as a condition of
approving a transfer of the property 1o a new Borrower, Borrower expressly waives the benelits of any State laws. Barrower
hersby relinquishes, waives and conveys all rights, inchoate or consummate. of descent, dower and curtesy.

-
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(23) 1f any part of the Joan for which ths jnsuument s given shall be wied o finence the purchase, constiuction of
repait of property (o be used as an owner-vecupied dwelling (herein called “the dwelling™) and #f Burtowes intends o seil or
rent the dwehling and has vbtatned the Government’s consent 10 do so (a) neithes Borrower am anyone authorized 10 act foe
Bursower will after receipt of a bonafide offer, 1efuse 1o negotiate for the sale v1 1entad of the dwelling or will otheswice make
unavailable or deny the dwelling to anyone because of race, color, ielipion, sex, ur national origin, 2nd {(b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating 10 1ace, color, scligion, sex, or natienal origin.

{74) If Dortower has a peimit or approved application for the appropriation of water for use on o for the benefit of
the property hereinabove desceibed, Bortower will perform and complete all the action and fulfill all the conditions necessaty
10 perfect such water right: and in the event of Borsower’s fallure 10 do so, the Covernment shall have the tight 1o complete
such 2ction and 1o advance such sums as may be necessary for such purpose, such advances 1o be secured by this mstrument.

(25} If ihe propenty, or any part thereol, is a Jease o7 a purchaser’s imeress in a contract of sale, Burrower will pay when
duc all temis, contract paynients and any and all other chiarges requited by said Jease or contract, will comply with cll other
requirements of said lease or contract, and will not suniender or relinquish, without the Government's weitlen consent, any
of Botrower's right, title and interest in or to 1he property or the lease or contract while this instreement remains in effect.

{26) Porrower has assigned or waived or wilt immediately, on request of the Gavernment, assign or waive in favor of the
Government all geazing piivileges, permits, licenses. or leases appurienant 10 or used in connection with said 1and, and
Borrowes fusther covenani¢ and agrees 1o producc sencwszls theseof prior to their expiration, (o pay all fees and charges and
1o perform all acts and-10 do all things necessary to keep and preserve ali said grazing rights and renewals thereof and in the
eveni of the failure of Borrower to do any of these things the Goveinment may do so on behall of Borrower, including
advancing such sums as may be necessary for this purpose, and such funds advanced shall be secused by this instrumend,

(27) This instrumen shalt be subject to the present regulations of the Farmers Home Adminisisaiion, and 10 its fusre
regulations mot inconsisient with the express provisions heeof.

(25) HNouices given hereunder shall be semt by certificd mail, unless otherwise required by law, and addicssed, unless and
until some other address is designated in a notice so given, in the case of both Trustee and the Governimen! to the Farmers
Home Administration at the address stated above and in the casz of Bosrower to Borrower at the addsess shown in the
Farme)ts Home Adminisuration Finance Office records {which normally will be the same as the post office address shown
above).

(29) Upon full and final payment of all indebtedness hereby secured and. the performance and dischazge of each and
every condition. agreement and obligation, contingent, or othenvise, contained herein or secured hereby, the Government
shall sequest Tiustee to execure and defiver 1o Borrower 2t Borrower's address a ful) reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all law requiring carlics execuiion or
delivery of such reconveyance.

(30) If any provision of this instrument or application thereof 1o any person or circumstances is held invalid, such
invalidity will noi affect other piovisions or applications of the instrument which can be given effect without the invalid
provision or application, and 10 that end the provisions hereof are declaicd1o be severabie.

WITNESS the hand(s) and seal(s) of Bortower this 18th day of July L 19 .

??“u@f%mmﬂ\

Matthew L, Morrison {Seal]

/4 S)ii ]ét . ﬁg&ﬁ%&g&yg
(] ’ - o]
STATE OF Nenda _1 ACKNOWLEDGMENT Gheryl A Morrison
-

COUNTY OF £lko 58
On this 18th day of July — .19 _19_, pessonally appeared before
me . Matthew L. Morrison and Cheryl A, Morrison the signer(s) of the above instrument,
who duly acknowledged 16 me that they £ executed the same.
| N"*“):‘J:’::E{i.:sgfg':, Nevady [poiary Public, residing at: lko, Nevada
(NCTARIALSE Commitsion sxpires Aprit 3, 1980

My commissicn expires: (APTEL 9, 1980
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Desceription {continued). . .

TOWNSHIP 21 NORTH, RANGE 53 EAST, M.D.B,& M,
Section 7: Lots 5, 6, EXNWY: NEX

EXCEFTING TREREFROM that portinn of said land lying westerly of
Nevada State Highway MNo. 51.

124
FURTHER EXCEPTING THEREFROM all oil and gas as reserved in Fatent
from the UNITED STATES OF AMERTICA, recorded December 28, 1965 in

Book 9, FPage 259, Official Records, Eureka County, Nevada.

TOGETHER WITH all rights to use water, ditches and other acceesories
for irrigation and dralinage of said premises including water rights
now appurtenant under the following certificate(s) of appropriation
andfor application{s) for a permit to appropriate public waters of
the State of Nevada, now on file and of record in the office of the
State Engineer, Carson City, Nevada.

Certificate Permit or Application
Number Numher C.F.8. Acreage
34595 5.4 289,12
34596 5.4 299,12

L6740

NECORDED-AT THE RzQuEsT of _Erontier Tifle Company
__Jl-!l!Ll& ...... - 19..2.9..,.._ ... 1 .Q..H Fina. pnl.,.B,j M

teak_ 7] _ of OFRCIAL RECORDS, pige293-297 . krcomps o

EUREKA COUNTY, HEVADA WILLIS A, DePACLI Recordes

fila No, _GR740 Fea 3 200 . |
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