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DEED OF TRUST

PSRRI

PHIS DEED OF TRUST, made and entered into as of the
/7 day of July, 1979, by and between WILBUR E. BLACK apd
MARLENE BLACK, his wife, of the County of Eureka, State of
Nevada, First Parties, hereinafter called the Grantors;
FRONTIER TITLE COMPANY, a corporation, Second Party herein-
after called the Trustee; and ALLEN E. HENDRIX and FRANCES
HEWDRIX, his wife, of the County of Eureka, State of Nevada, -
Third Parties, as joint tenants with right of survivorship,

being hereinafter called the Beneficiaries; it being understood

that the words used herein . in any gender includes all other

genders, the singular number inciudes the plurali, and the

plural the singular,

WITNLGSSETH:

THAT WHEREAS, the said Grantors are indebted to the
said Beneficiaries, ALLEN E. HENDRIX &nd FRANCES HENDRIX, his

wife, in the sum of THREE HUNDRED SIXTY-ONE THOUSAND FOUR

o s 550, =

HUNDRED DOLLARS ($361,400.00), lawful Woney of the United
States, and have agreed to pay the same according to the
terms and tenor of a certain Promissory Note of even date
herewith, and made, executed and delivered by said Grantors
to said Reneficiaries, which note is in the words and figures

as follows, to-wit:
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$361,400.00 Blko, Nevada, July 17 , 1979,

FOR VALUE RECEIVED, we jointly and severally promise to pay
to the order of ALLEN E. HENDRI¥X and FRANCES HENDRIX, his
wife, as joint tenante with right of survivorship and not as
tenants in common, at First National Bank of Hevada, Eureka .
Nevada, or wharever paymant inay be cdemanded by the holders of
this note, the sum of THREE HUNDRED SIXTY-QOHE THOUSAND FOUR
HUNDRED DOLLARS ($361,400.00), together with interest to
accrue upon the declining balance at the rate of aight and
one~half per cent (84%) per annum from _ July 17 , 1379, in
the mannevr following, to-wit:

$35,316,.00, on or before the 15th day of March, 1982, and a
like sum on or before the 15th day of March of each and every
year thereafter, until such time as the principal and interest
have bean paild in full, Said annual payments shall be applied
first to accrued interest to date thereof and the remainder
upon the principal.

After January 1, 1980, the Makers may, at their option, increase
the amount of said principal payment, make additional payments,

or pay tha entire unpaid principal, with accruad interest, in

full at any time. Said additional payments, if any, shall be

so identified in writing, and shall be applied first to accrued
interaest to date of payment and the remainder upon the principal.
Sald additional payments shall not be cumulative payments, but the
Makers shall, in all events, pay at least the sum of $35,316.00

on the principal and interest each and every year, as aforesaid.

The Makers and endorsers waive demand, diligence, presentment,
protest and notice of protest and nonpayment.

In the event of default in the payment of any sum of priamcipal

or interest, or both, due hereunder, according te the terms and
tenor hereof, and if such default lasts for a period of thirty

{30) days, the holder or holders may, at their cption, daclare

the entire amount of principal and intereat due and pavable.

In case of default in the payment, or 1f suit be commenced for
the collection of any part of the principal or interest due
hereunder, we jolntly and severally promise and agree to pay
a reasonable attorney fee incurred, togather with all costs.

This Hote is secured by Deed of Trust of even date herewith,

WILBUR E. BLACE
WILBUR B. BLACK

HARLENE BLACK
MARLENE BLACK
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KOW, THEREFORE, the said Grantors for the purpose
of securing the payment of said Promissory Note, and also
the payment of all monies herein agreed or provided to be
paid by the said Grantors, or which may be paid out or advancad
by the said Beneficiaries or Trustee under the provisions of
this instrument, with interest in each case, do hereby grant,
bargain, sell, convey and confirm unto the said Trustee ail
of the right, title and interest, claim and demand, as well
in law as in equity, which the said Grantors may now hawve
or may hereafter acguire of, in or to the foliowing described
real property situate in the County of Eureka, State of Revada,
and being more particularly described as follows, to-wit:

{See Exhibit A attached hereto and made
a part hereotf.)

TO HAVE AND TO HOLD the said premises, together with
the appurtenances, unto the said Trustee, and to its successors
and assigns, for the uses and purposes herein mentioned.

The following covenants, Nos. 1, 2 ($361,400.00 ), 3,

4 (8%%), 5, 6, 7 {5%), B and 9 of NRS 107.030, are hereby adopted
and made a part of this Deed of Trust.

This Deed of Trust also secures payment for further

sums and the promissory notes evidencing the same, together with

interest as shall be provided for therein, as may hereafter be
loaped or advanced by Beneficiaries to the Grantors.

This all inclusive Deed of Trust is subject and
subordinate to the first Deed of Trust now of record in favor
of the Federal Land Bank of Sacramento secured by a Note with
an unpaid balance of approximately $147,600.00, which the
Beneficiaries herein have agreed to pay in accordance with the
note secured by first Deed of Trust. 5hould the within Bene-
ficiaries default in any of the installments as to the payment
of the first Deed of Trust, to which this is subject and
subordinate, the Trustors, herein may make said payments
directly to the Beneficiary thereof and any and all payments
50 made shall be credited to the Note which is secured by
this Deed of Trust. In the event the Trustors herein prepay
all ef the indebtedness secured hereby, the Reneficiaries
herein shall pay all of the indebtedness secured by said
first Deed of Trust in favor of the Federal Land RBank of
Sacramento.
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Said Grantors, in consideration of the premises, hereby
covenant and agree that neither the acceptance nor existence,
now or hereafter, of other security for the indebtedness secured
hereby, nor the‘release thereof, shall operate as a waiver of
the secuirty of this Deed of Trust, nor shall this Deed of Trust
nor its satisfaction, nor a reconveyance made hereunder, operate
as a waiver of any such other security now held or nereafter
acguired.

Said Grantors hereby covenant and agree that they
will operate the ranch premises according to dictates of good
husbandry, as defined by ranch practice in the area in which
the ranch is located, and will apply the water rights to
beneficial wse, all to the end that the same will not be
lost by abandonment or forfeiture, and that they will main-
tain the premises in as good cendition as they are now in,
reasonabhle wear and tear excepted.

The Beneficiaries are possessed of their rights and
interests herein as joint tenants with right of survivorship
and not as tenants in common.

IN WITNESS WHEREQOF, the said Grantors have hereunto
set their hands as of the day and year first hereinabove written.

. /Ztulf.fiu,m e, (i(’a&k

WILBUR E. BLACK

e oy ’
. ‘ ﬂ Cradica o Ui ca o h
MARLENE BLACK
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Californina
STATE OF NEVA’E'IIKX
nomse ) 55,

COUNTY OF EL’K’UX )

i mivmn b 1. PN e o ASBTAE18 el e

On July 213th_ , 1979, personally appeared before me,
a Notary Public, WILBUR E. BLACE and MARLE‘\IE BLACK, his wife,
who acknowledged that they executed tha' above 1ns+xume*1t.

OFFIGCIAL STAL

DORIS LEWINSKE L . v

HOLRE BT — CLrDRNTE

/_k-—(—d\i*r- ’\——L( N

SN LOUNTY : "NOTARY PUBLIC

Doris Lewinski
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EXHXBIT HaAnr

HOWNSHIP 20 NORTH, RANGE 53 EAST, M.D.B,& M.

Section 20: Llote I, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13 and 14;
SWESEY; SEYSWY

TOGETHER WITH all improvements situate thereon,
or which are placed thereon during the life of
this Deed of Trust.

TOGETHER WITH the renamments, hereditaments and
appurtenances thereunto belonging or in anywise
appertaining, and the reversion and reversions,
remainder and remainders, rents, issues and
profits thereof,
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