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JUNION AGRICOLTURAL LOAN PRUGRAM - RUIRAL REVABTLUTATION TRUST FUSD
SECURTTY AGREFMENT

called Debfor (meaning any or all purtics pamed  abeve, whether one or mere), and the Nevada
State Department of Agriculture, Rural Rehabilitation Trust Fund, hercinafter called Secured
party. whose address is P.0. Box 11100 (350 Capitol Hill Avenue), Reno, Nevada 89510.

WIEREAS, Debtor is or will be indebted to Secured Party and desires to give sccurity for
all such indebtedness.

HOW, THEREFORE, Debtor grants to Secured Party a security interest in the property
described on the reverse side of this agreement, called Cocllateral. The Collateral is
security. for payment of the loan made concurrently with this agrecement.

Debtor warrants, covenants and aprees with Secured Party that:

1. WARRANTIES - {A) All statements contained in the Debtor's loan application(s) are true
and correct: (B) Procesds of all loans will be used for the purposes agreed upon; (C) Debtor
is the owner of the Collateral free and clear of any lien, cncumbrance or security interest
except as stated on the Debtor's loan application{s); and (D) Debtor will defend the Collateral
against any claim or demand adverse to Secured Party's interest.

2. PAYMENT - Debtor will pay when due all indebtedness secured by the agreewment, together
with interest, and ail rent, taxss, levies, assessments or other claims which axe or may
becone liens against the Collateral.

3. INSURANCE - Debtor will insure the Collateral in such amounts and in such manner as may
be required by the Secured Party and will pay all insurance premivms when dee.

4. CARE OF COLLATERAL - Debtor will care for the Collateral in a good and husbandlike manner,
will keep in good standing all brands and rights tc water, range land, grazing privileges and
lzases held by Debtor and used in conmection with-the Collateral, and will not further encumber,
sell, remove or otherwise dispese of the Collateral or said rights without the written consent ’
of the Secured Party.

3. INSPECTION - Secured Party shali have the right to imspect the Collateral at any time, and
to that end Debtor agrees to gather the Collateral at a place to be designated by Secured Party
which is reasonably convenient to both parties.

6. PRESERVATION OF COLLATERAL - If the Debtor fails to attend ro and care for the Collateral
as agreed, the Secured Party at its option may enter upon Debtor's premises, exercise all
Debter's rights to use brands, water, range land, grazing privileges, and leased land, and
perform all things which may he necessary to proserve or market the Collateral at Debtor's
expense or if Debtor fails to pay, when due, any rent, taxes, levies, assessments, insurance:
premiums or other claims as agreed, the Secured Party at its option may pay the same Or amy
part thereof without waiving its right to-enforce this agreement for default, and all such
expenses incurred and amounts paid by Secured Party, including reasonable attorney's fees

and legal expenses, shall be added to the indebtedness hereby secured and bear interest at
the Secured Party's then current loan Tate from the date of payment.

7. DUE DATE - Upon the death of Debtor or upon the filing by or against Debtor of =2 petition
for relief under the Federal Bankruptcy Act or under the insolvency laws of any state or upon
the making by Debtor of an assignment for the benefit of creditors or vpen the levy by a
creditor upon any of the Collateral, or in case Secured Party deems itself unsecured at any
time, the entire indebtedness secured hereby shall, at the optiuvn of Secured Party, become
immediately due and payable.

8. DEFAULT - Upen default by the Debtor in the performance of any of the covenants hereof or
upon the breach of any warranties herein contained, the entire indebtedness hereby secured
shall, at the option of Secured Party, become immediately due and payablie and the Secured Party
may proceed to enforce its security interest by any means proyided herein or under the uniform
Commercial Code - Secured Transactidns, or otherwise allowed by 1ai.*° Upon demand, Debtor shall
assemble the Collateral and make it available to Secured Party on the premises of the Debtor, o1
at any other place designated by Secured Party which is reasonably convenient to both parties.
All reasonable expenses, including legal expenses and attorney!s fees, incurred by the Secured
Party in the exercise of its right to take .possession and dispose of the Collateral must be
paid in order tec redeem the Collateral, or in the event of sales, shall be paid from the
proceeds thereoi.

9. OPTIONAL ADVANCES - Nothing herein shall be construed to obligate the Secured Party to
make any additional loans or advances to the Debtor.

10, SETOFF - Securcd Party may at any time exercise the right of setoff with respect to any
money held for the account of Debtor.

11. PAYMENT OF PROCEEDS - At any time the Secuorved Party may notify an account debtor or holder;
of any proceeds from sale of Coilateral that it has a security interest in szid account or
proceeds and therceafter receive direct payment from said party.

12. RUELEASES - Securcd Party may reclease all the Collateral or any portion thereof with orv
without requiring a Teduction of the debt herchy securcd and said release shall not affect
Debtor's liability to pay the remaining indcbtedness.

All riphts of Secured Party hercunder sha!l inure to the benefit of its successors and
assigns; and all obligations of the Debtor shall bind its helrs, executors, administrators,
successors and assigns. If there be more than one Dabtor their obtigations hereunder shall

be joint aad scveral. HOOK__ZLg;___PAGE_izﬁi.“qu::



PESCRIPTION OF C

CROPS: All tiops naw standing o planied. end ¢ll weps plonted or groan v thot may Le glanted or gruwn on e lund destribed baluss within the
mosimum patiod offosef by the Uniloim Commeitiol Cade of the Stote wn wihith 3aid ¢eops ore grovwn, of in the ulaente ol & murimum puicd pro-
vided 1herein, within lue yron from the dete hercof end ihureolier unbil poyment wn full ol oll indebtvdnrss sucured by this s3sement. I no erops

ote 10 be included a3 colloleral, wiite "Hona’ here:

LIVESTOTK AND POULIRY Inzlyding Debtor's brand

KIND OF LOZATDN TAITOO O3 LAPMVARS
NUNBER CLASS AGE an_to QR O(YCRIPTON PEAIID OF BrAND MGHT L
Five Beef RL

Covs 181 LR o=

ANl livealotk benr one or more of thoie Brends or morks

EQUIFMENT AHD QTHER COLLATERAL:

All products of the above Collateral and all proceeds from sale of said collateral or products.’

The land on which all crops are growing or will be growing and on which cother collateral
described herein will normally be located for ‘inspection purposes is situated in
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COSIGNER.

. RECORDS GF
WILLIS A DePAOLl Recordar
Fos § - 00

éosigner signing below agrees that in the event the Debtor fails to repay the

indebtedness as provided by the Promissory Note that subject Cosigner will assume the
responsibility of the Debtor to maintain the Collateral and repay the balance of the

indebtecdness plus accrued interest.

DATED:  July 26, 1979

PR o
-"ZZML ',f/ t()/,d(}&!zﬂ/'
[ Debfor
Alan G. Brown

/;7:,&:9’“: 2 :;‘:'_’/ 2 exars

Cosigner
Gegrge W. Brown

p.0. Box 229, Diamond Yalley Route

P.0. Box 229, Diamond Valley Route

Eureka, Nevada B9316

Eureka, Nevada B2316
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