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SUBORDINATION AGREEMENT

MOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECY TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INETRUMENT.

THIS AGREEMENT, made this 22 dayof June ,18 79 by KENNETH L. COX

and GERALDINE COX, Husband r:;nd Wife.

owner of the iand hereinafier described and hereinafier referred to as “"Cwner,” and

FRANK B. DENIS and VETRA DENIS, Husband and Wife.

prasent owner and holder of the deed of trust and note first hereinalter described and hereinafter referred to 35 "Beneﬁciary";.

WITNESSETH

THAT WHEREAS, Cwner has executed a deed of trust, daied June 22, 1979 Ao Titie Insurance
and Trust Company , 8% trustee, covering:

A1l that property in Bureka County, Nevada described as:
TOWNSHIP 21 NORTH, RANGE 53 EAST, M.D.E. & M.
Section 11: West one-half {[Wx);
Section 14: All:
Section 23: North one-half (N%).
EXCEPTING THEREFROM all oil and gas as reserved in Patents, executed by
the United States of America, recorded July 16, 1962 in Book 62 of
Deeds, at pages 241,-242 and 23% and recorded May 1, 1962 .in Book 26
of Deeds at page 203, EBEureka County, Nevada Records.

tosscureanoteinthesumof$ 189,533.54 ,dated. June 22,1979

which deed of trust is to be recarded concurrently herewith; and

. in favor of Beneficiary,

WHEREAS, Owner has executed, or is about to execute, 2 doed of trust and note in the sum of § Not to exceed S40 QeQo0.90
dated n/fa , in favor of imeid ; lender e fonders
. hereinafter referred to 85 “Lender,” payzable with interest and upon
the terms and canditions described therain, which deed of trust is also to be femrded/fzwxﬂﬂﬁxmm; and }g
Ysubsequently Sd\ -

WHEREAS, it is a condition precedent ta abtaining said loan from Lendar that sxid deed of trust last above mentioned shalt un-
canditionally be and rerain at zli times a lien or charge upon the land hereinbefore described, prior and superior to the lien
Gr charge of the dead of trust first atove mentioned; and

WHEREAS, Lender is willing 10 make said Tosn provided ‘the deed of trust securing the same is a lien or chargs upon the above
described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary
will specificaliy and unconditionally subirdinate the lien or charge of the deed of trust first sbove mentioned to the lien or charge
of the deed of trust in favor of Lerder; and

WHEREAS, it is to the mutual benefit of the parties herero that Lender make such foan to Owner; and Bangficiary is willing that the
deed of trust securing the same shall, when recarded, constitute a lien or charge upon said Tsnd which is uncenditionally prior end
superior to the lien or charge of the deed of trust fizst above mentioned.

MOW, THEREFORE, in cansideration of the mutuai benefits aceruing to the parties hersto and other valuable consideration, the

receipt and sufficiency of which considerstion Is hereby ackrnowledged, and in order to induce Lender to make the [ozn above
releived to, it is hereby declaced, umierstood and agreed as faliows:

(1} Thet said deed of trust securing said note in favor of Lender, and any renewals or extensions therecf, shall unconditionally
bs and remaln at atl times a lien or chargs on tha property therein described, prier and superiar to the lien or charge of the
deed of trust first sbove mentioned.

{2) That Lender would not make its loan abave doscribed without this subordination agreement.

13) That this ogreemant shall be the whole and only sgresmant with regard to the subordination of the lien or charge of the
deed of trust first shave mentioned to the liea or charge of the deed of trust In favor of lender zbove referrad 1o endshall
supersede and cancel, but only Insofer as woutd sffont the priosity between the deads of wrust hereinbefore specifically de-
scribed, any prior agreement as to such subordination including, but noet limited, those provisions, if sny, contained in the
deed of trust fitsi above mentioned, which provide for the subordination of the lien or charge thereof to anather deed or

deods of trst of to anathar morigage or mortgeges.
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Benefictary declares, agrees and acknowledges that

{a) He consents to and approves (i} sll provisions ol the note and deed of trust in favor of Lender above referred to, and {ii} 2l
sgreesnents, including bul not limited ta any loan or escrow agreements, batween Owner and Lender for the dishursement
of the proceeds of Lender's foan;

{b} Lender in making dishurscmentspursuant fo any such agreement is under no obligation er duty 1o, nor. has Lender represented
that it will, se¢ 1o tha application af such proceeds by the person or persans to whomt Lender disburses such praceeds and any
application or use of such procesds for purposes other than those provided for in such sgreement or agreements shall not
defeat the subardination herein made In whele or in part;

{c) He inientionally and unconditionally waives, relinguishes and subordinates the {ien or charge of the deed of trust first ahove
menticned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and under-
stands that in teliance upon, and in consideration of, this walver, relinquishment and subordinstion specific loans and advances
are being 2ad will be made and, as part and parcel thereof, specific monetary and other obligations are being and will be
enterad into which would rot be made or entered into but for said reliance upen yms waiver, relinquishment and sub-
omdination; and

{8} Anendorsement hasbeen placed upon the note secured by the deed ot trust first above mentioned that said deed of trust hasby
this instrumant been subordinated 1o the lien or charge of the deed of trust in favor of Lender ebove referred to. 1 -

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YGUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ' )

Beneficiary Owner

{ALL SIGNATURES MUST BE ACKNOWLEDGED!]

Beneficiary also hereby agrees to suberdinate the security
agreement dated Juae 22,979 between the owner herein and beneficiaxy
together with the financing statement appertaining therets upon

all the game applicable terms as contained in this agreement.

. .77 :
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Beneficiary Owner

[37;3/3 d-ﬁ% Vr\/‘?:ﬁpx,_)ﬂ’?zr-; = //7; J/Jif‘m_,(‘/ pég&/

IT IS RECOMHENDED THAT, FRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITit RESFECT THERETO.
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TO 1844 TA I3-TdY

{Individual}

(g ms e

STATE OF CALIFORNIA

ATHUA COWRLNY

COUNTY OF.

Stanislaus

} s

Aungust 14,

1978

bafore me, the undersigned, & Notary Public in and for said

Aly apF

-4 Kenneth L.

Cox and Geraldine Cox

Stale, pen

+

s GTAPLE HERE =3

, known to me
to be the personS_whose neme S are wbscribed
to the within instrument and acknowledged wmar_they

St B HNEEUNRIT

< i e A BRI
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executed the same. OFFICIAL SEAL
WITNESS my hand and official seal. BESSIE SETLIFFE
MOTERY FUBLIC » CALORNIA
% FRINCLPAL QFFICE IN E
I&f .o 4 ” .,-/ STANISLAUS ?UTI;’ 19822
. ¢ = - COoMM. EXP. NOV. 19, z
CdP ok AT AL :
S:gnal.ure_ . t_/ Z:"_(’ L
Bessie Setliffe
{This area for official notacial te2l)
- TO 447 C
{Individual) .- @ :
; STATE OF CALIFORNIA i
% county oF__Stanislaus } 55. l
On June_ 25, 1979 |
bef¢re me, the undersigned, &8 ot blic § § :
T State, personally appeared ___Erank B. Denis _ .7y 0 o %:;5; ic in and for said i
g )
=
I
E!l i
i known to me i
g tobetheperson 8 whose nam3 _are subseribed :
L :-;Elc‘;cesl:mn:;;mmm: snd ackuowledged tha_ ENEY e
. - 1 T, :
l' WITNESS my d end officis] seal. (_) L‘Ohlwr;é:l?’b :;::!CG h
1 ¥ a T ) 5YOFIRLE - CALMCINIA
| Stenare (e Lt Arpc o A3 EoUnTY
! Corinne 3?7Domecq ////;;_ CCMM. EXP. FZB. B, 1983
Name {Trpzd or Prinied) -
' (TS wres fr sfeial etberial sral)
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