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STATE OF NEVADA

Fadatal Land Bank of Sacramento Deed of Trust

herein called Grantor, the FEDERAL LAND BANK OF SACRAMENTO, a corporation Trustee, and the FEDERAL LAND
BANX OF SACRAMENTO, a corporation, Sacramento, California, Beneficiary;

WITNESSETH: That Grantor hereby grants unto said Trustee, with power of sale, the following-described real property in

Eureka County, Nevada:

TOWNSHIP Z1 NORTH, RANGE 53 EAST, MDB&M.

Section 11: West one-half (W 1/2)
Section 14: All
Section 23: North one-half (N 1/2)

EXCEPTING THEREFRCM all oil and gas as reserved in Patents executed by ths United
States of America, recorded July 16, 1962 in Book 26 of Deeds, at pages 241, 24Z

and 239 and recorded May 1, 1962 in Book 26 of Deeds at page 209, Eureka County,

Nevada, Records.

-Containing 1280 acres, more or less.

TOGETHER WITH the right to divert 4499.12 acre feet of underground water from

8 wells located upon the above described land for irrigation of 1124.78 acres of
gaid land, as evidenced by the following enumerated Certificates of Appropriation
of Water on file with the Division of Water Resources:

Certificate No.
€480
9337
9336
9335
2334
9333
9332
9331

9330
TGGETHER WITH &il of Grantor’s exisling and future rights, however evidenced, to the use of water for irrigeling said
landa and for domestic and stock watering uses, including ditches, Iatersls, conduits, and rights of way uzed io convey such water
or to drain said lznd, all of which righls are hereby made n:r;'mrl.ennnl 1o esid land, and all pumping piants now or heresfier used
in connection therewith, and all wind machines used on said land, which pumping plants and wind machines are hereby declared
to be fiztures; all grazing leases, permits, and licenses used with said land; all tenements, hereditaments, easements, rights of way,
and appurtensnces to said land, and the rents, issues, and profite thereof;

As security for the payment of: (a) $ 300,000.00 with interest as prescribed in Grantor’s promissory note of even date
herewith, payable tc Beneficiary at its office in Sacramento, California; (b) all other obiigations under said note; (¢) any additional
money Beneficiary may hereafter loan to Grantor, his successors of any of them, as advance(s) hereunder, with intcrest as prescribed
in the note(s) evidencing such advance(s); (d) all renewals, reamortizations and extensions of the indebtedness evidenced by said
note(s) secured hereby; (e) all money advanced to any receiver of the premises described herein; (f) all other money that may be
advanced undsr provisions hereinafter recited in this deed of trust.

The promissory note(s) evidencing the indebtedness secured by this deed of trust contsins a provision whereby the rates of
interes: on the unmatured principal portion of the indebtedness and on items in default are subject to change whenever the new luan
intesest rate of the Beneficiary is either increased or decreased.

As additional security, Grantor assigns, without obligation on Beneficiary to effect collection, all damages, royaslties, zentals, and
other revenue from all present and future oil, gas, and mineral leases, and rights affecting said premises, and all money peysble to
Grantor in the event of cancellation of any grazing leases, permits, or licenses, used with said land; and pledges

Upon Granter's default or breach, all stoek and contracts then pledged may be sold with the land, at public or privats sale,
without demand for performance and without notice of such sale to Grantor or any person;

Orantor covenanta and ngrees that:

(1) Bach Grantor ia jointly and severally linble for all obligationa secured hereby. which obligations shall extend to and
bind the heirs, executors, administrators, successors, and assigns of each Grantor;

(2} Acceplancs by Beneficiary of any paymant shsll not operate 23 a waiver of any prior default:

(3) Releas=e {rom personsl lisbility shall not affect the pzresonel liebility of any person not specifically released;
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(4) All condemnation awards and dsmages shall be paid to the Bencnciary 1o be applied on the indebtedness secured hereby;

£5) Grantor will comply with the Farm Credit Act of 1971 and Federal Reclamation Act, and +vill care for the security ina farmer-
lixe manner at Grantor's expente;

(6) Upon Grantor'e default or breach, Beneficiary may take posseasion of suid premises with all rights of mortgagee in
posseasion or have a receiver 2ppointed und inay, at its option, accelerate the maturity of the indebtedneas.

(7) This instrument is given and m-cepled.:lmn the L‘!Sl‘eu provision that in the event the bersin.described property, or any part
thereof, or any inlerest therein, is sold, ngreed to be sold, conveyed, or nlienated by the Grantor, or by operation of law or otherwise,
except by inheritance. sll cbligations secured by this instrument, jtrespective of the maturity datea expressed herein, at the option of
the helder hereof, and without demand or notice, shall immedintely become due and payable, Failure to exercisa such option shall
not constitute a waiver of the right to exercise this option in the event of subsequent sale, ngreement to sell, conveyance, or aliena-
tion. Subsequent acceptance of any payment hereunder by Beneficiary shall not be deemed a waiver of any default by Grantor, or
any sale, agreement to sell, conveyance, or alienation, regirdless of Beneficiary’s knowledge of such default, sale, agreement to sell,
conveyance, or alienation at the time of receplance of such payment.

The following covenants, Nos. 1, 2, 3,4, 5, 6, 7, B, 8 of section 2 of an acl entitled "An act relating to transfers in truast of estates in
real property to eecure the performance of an obligation or the payment of a debt, and to provide that certain covenants, agreements,
obligations, tights and remedies thereunder may ba adopted by reference, and other matters relating thereto,” approved March 29,
1827, are hereby adopted and made a part of this deed of trust. Covenant No. 1 shall also apply to stock, contracts, and rights pledged
hereh.. Covenant No. 2, in the amount required by Beneficiary, and the amount collected under any fire or other insurance policy.
may ba applied by Beneficiary upon any indebtedness secured hereby, or at opticn of Beneficiary the entire amount so collected or &ny
part thereof may be released to Grantor. Such application or release shall not cure or waive any default or notice of default hezeunder, or
invalidate any act done pursuant to such notice. Covenant No. 3 shall include bankruptcy proceedings. Covenant No. 4: Money so
expended plus interest sccrued thereon shall be secured hereby; the rate of interest being subject to change in accordance with
Beneficiary's variable interest rate plan. Covenant No, 5: Trustee may make full or partial reconveyances to “the person or persons
legally entitled thereto.” All recitals therein shall be conclusive. Covenant No. 6: Attorney may represent Trustee at sale and security
may be sold in one parcel. Covenant No. 7: 2%, $100 minimum, Covenant No. 9: Conveyance to new trustees shall not be necessary,
and said resolution may refer in general terms to all deeds of trust held by Beneficiary, which shall include this deed of trust, and,
upon recordation, shall be conclusive proof of proper change.

At T *;.1v,f2—.5'\:/£'é-;—/:.:.n.
: Kgnneth L. Cox 7
 Cered, California 95307 ..  seZtiillows —Ciy
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Geraldine Cox

Executed the date first hereinsbove written.

Address P.0. Box 126

California
STATE OF NRRABA
COUNTY oF _Stanislaus = } =
On this.. ). 3day of.... . AUGNSE_ . in the year 10.79. ., before me, BgsSie Setliffe .. .. ER A 25

a notary public in and for said county and State, personally appeared ...Eenneth. L.. Cox and Geraldine Cox .

known to me to be the person..Sdescribed in and who executed the foregoing instrument, who acknowledged to me thnt._...thﬁy..._..n
executed the same freely and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in this certificate first
above writien.

(SEAL) g OFFICIAL SEA| e e =
H BESSIE SETLIFFE 2 - e - /
E NSNS o, CAlzoRI H/\Zz,-;,fw o ZAt 2L
£ O gt COUNTY Notary Public in and fﬁ/r/,SJ:anlslaus_
Ruiceua - EXP. NOV. 19, 1982 County, State of almeatn California

My commission will expire: 1
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