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SIERRA PACIFIC POWER COMPANY
TO

NEW ENGLAND MERCHANTS NATIONAL BANK

(sucecessor to The New England Trust Company)
AND

JAMES S, FISHER
AS TRUSTEES

Thoentp-fivat Supplemental Indenture

Dated as of August 1, 1979

Supplementing the Indenture of Morigage

dated as of Docember 1, 1940,

This is a Security Agreement covering personal property as well as
other property real and/or personal.
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THIS TWENTY.FIRST SUPPLEMENTAL INDENTURE dated
as of the First day of August, 1979 by and between Sierra IacrFic
Power Coamrany, as Deblor (its IRS employer identification number
being 88-0044413), a corporation duly crganized and existing under the
laws of the State of Nevada (hereinafter sometimes called the “Cowm-
pany”), whose mailing address is P. O. Box 10100, Reno, Nevadu 89510
end address of its chief place of business is 100 East Moana Lane,
Reno, Nevada, party of the first part, and New Exoraxp MrreHaNTs
Nariovar Baxk (successor io Ths NEW [INGLAND Trust CoMpaxy), a
national banking association duly organized and existing under the
laws of the United States of America, and having its chief place of
business at 28 State Street, Boston, Massachusetts, as Trustee and
Secured Party (its IRS employer identification number being C4-
2274939) and James S. Fismsr, as Co-Trustee and Secured Party
(whose Socinl Security number is 008-23-5228 and whose residence ad-
dress is 16 Concord Road, Sudbury, Massachusetts), the mailing ad-
dress of each of whom is 28 State Street, Boston, Massachusetts 02109
(both of whoni are hereinafter sometimes called the “Trustees”, the
former being hereinafter sometimes called the “T'rustee’” and the latter
the “Individual Trustee” or “Co-Trustee”), parties of the second part.

Waereas, Sierra Pacific Power Company (formerly kmown as The
Truckee River General Blectric Company and also &s Truckee River
Power Company), a corporation duly organized and existing under the
laws of the State of Maine (hereinafter called the “Predecessor Com-
pany”), heretofore executed and delivered to The New England Trust
Company and Leo W. Huegle, as Trustees, an Indenture of Mortgage,
dated as of December 1, 1940 (hereinafter called the “Original Inden-
ture") to secure, as provided therein, its bonds (in the Original Inden-
ture and herein called the “Bonds”) to be designated generally as iis
First Mortgage Bonds and to be issued in one or mere series as pro-
vided in the Original Indenture; and

WHEREAS, by virtue of § 15.24 of the Original Indenture New Eng-
land Merchants Nationa! Bank is now qualified and acting as stecessor
Trustee thereunder as the result of the conversion of The New England
Trust Company into a national banking association under the name
New England National Bank of Roston on October 17, 1960, the con-
solidation of said national banking assoeiation with The Merchants
National Bank of Boston under the name New England Merchants
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National Bank of Boston as of December 31, 1960 and the merger of
said New England Merchants National Bank of Boston into New Fng-
land Merchants Bank (National Associntion) under the name New
England Merchants National Bank as of June 18, 1970; and

WHEREAS, on April 11, 1947, Leo W. JTuegle, Co-Trustee under the
Original Indenture, resigned, and the Predecessor Company and the
Trustee, in accordance with the provisions of § 15.20 of the Original
Indentnre, accepted su2k resignation and appointed Fletcher €. Cham-
berlin as successor Co-Trustee thereunder: and

WiEREas, on Noveniber 18, 1974, Fletcher €. Chamberlin resigned
as Co-Trustee and the Company and the Trustee, in necordanes with
the provisions of § 15.20 of the Oviginal Indenture, accepted such resig-
uation and appointed James S. Fisher as suecessor Co-Trustee there-
under, and James 8. Fisher iz now the qualified and acting Co-Trustee
thereunder; and

WaEesEas, the Predecessor Company heretofore executed and de-
livered tc the Trustces nine Supplemental Indentures dated, respec-
tively, as of August 1, 1947, Aprit 1, 1948, October 1, 1952, November 1,
1954, November 1, 1856, April 1, 1958, May 1, 1961, June 1, 1962 and
June 1, 1964 supplementing and/or modifying the Original Indenture,
pursuant to cach of which the Predecessor Company provided for the
creation of a new series of First Mortgnge Bonds; and

WaEREAS, the Predecessor Company was merged into the Company
on Mareh 31, 1965, whereupon the Company acquired all the property,
real, personal or mixed, including all rights, privileges, easements,
licenses and franchises, described in the Original Indenture as thereto-
fore supplemented and modified and thereby conveyed or mortgaged or
intended so to be, including all snch property aequired by the Pre-
decessor Company since the execution and delivery of the Original
Indenture, which by the terms of the Original Indenture as theretofore
supplemented and modified is subjected or intended te be subjected to
the lien therecf, and the Company thereupon executed and delivered to
the Trustees a Tentli Supplemental Indenture dated as of March 31,
1965, whereby the Company succeeded to the Predecessor Company with
the same effect as if the Company had been named in the Original In-
denture as the mortgagor compdny and in the Bonds and eoupons as the
obligor thereon or maker thereof; and
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Wisngas, the Company heretofore exceuted and delivered to the
Trustees an Bleventh Supplemental Indenture dated as of October 1,
1965, a Tweifth Supplemental Indenture dated as of July 1, 1967, a
Thirteenth Supplemental Indenture dated as of May 1, 1970, & Four-
teenth Supplemental Indenture dated as of Nevember 1, 1972, o IMif-
teenthk Supplemental Indenture dated as of May 1, 1974, a Sixteenth
Supplemental Tnidenture dated as of October !, 1875, a Sevenicenth
Supplemental Indenture dated as of July 1, 1976, and an Kighteenth
Supplemental Indenture dated as of August 1, 1977, ench supplement-
ing and/or modifying the Original Indenture, pursuant to erch of which
the Company provided for the creation of a new series of Pirst Mort-
gage Bonds, and executed and delivered to the Trustees a Nineteenth
Supplemental Indenture dated as of April 1, 1978 and a Twentieth
Supplemental Indenture dated as of October 1, 1978, each medifying
the Original Indenture; and

Waekeas, pursuant to the Original Indenture, as 30 supplamented
and mosdified, there have been executed, authentiented and delivered and
there are now ountstanding First Mortgage Bonds of series and ir prin-
cipel amounts as follows:

)
5
k]
4
i
[

; Issued and
5 Title Outstanding
3 334% Bonds of 1684 Series .. ... ... ... $ 4,000,000
i 514% Bonds of 1986 Series .. .. .. ... . ... 3,000,000
N 415% Bonds of 1988 Series . ... . ... S 3,000,000
5 % Bonds of 1991 Series . . ... ... . 6,500,000
1 474 % Bouds of 1992 Series .. . .. . ... . . 5,000,000
i 434% Bonds of 1894 Series ... ... .. .. e 7,000,000
5 9% Bonds of 1995 Series .. ... . ... .. o 10,000,000
6%% Bonds of 1997 Series . .. ... .. ... .. .. 15,900,000
814 % DBonds of 2002 Series ... . .. R D 20,000,000
97% % Bonds of 2004 Series ... .. ... .. . .. 36,000,000
2 % Bonds of 2011 Series . ... ... ... ... . . .. 3,048,406
17%% Bonds of Series P due 2006 .. ... .. .. . 10,000,600
834% Bonds of Series § due 2007 .= ... 35,000,000

Waeuaras, the Board of Directors of the Company has established
under said Originai Indenture, as supplemented and modified, & new
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serics of Bonds to be designated First Mortgage Bonds, 6.80% Scries
R due 2009, to be due August 1, 2009 (hereinafter sometimes referred
to as “Bonds of the R Series”) and has authorized the initial issue of
Bonds of the R Series in the principa) amount of Thirty Million Dollars
($30,000,000) pursnant to the provisions of Article 3 of the Originai
Indenture to obtain funds for its corporate purposes; and

\Wrereas, § 16.01 of the Original Indenture (the Original Indenture,

as heretofore supplemented nand modified and as hereby supplemented
being hercin sometimes calied the “Indenture”) provides, mmong other
things, that the Company may execute and file with the Trustees and
fie Trustees at the request of the Company shall join in indentores
supplemental to the Original Indenture and which thereafter shall
form a part thereof, for the purposes, among others, of (a} deserib-
ing the terms of any new series of Bonds as established by reso-
lution of the Board of Direciors of the Comipany pursuant to § 2.03 of
the Original Indenture, (b) subjeeting to the Jien of the Original In-
denture, or perfecting the lien thereof upon, any additional properties
of any character and (¢) for any other purpose not inconsistent with
the terms of the Original Indenture and whieh shall not nmpair the
security of the same; and

Wueneas, the Company desires to execute this Twenty-first Sup-
ptemental Indenture-and hereby requests the Tristees to join in this
Twenty-first Supplemental Inderture for the purpose of deseribing the
terms of the Bonds of the B Series; and

Waeness, all conditions unecessary to asuthorize the execution,
delivery and recording of this Twenty-first Supplemental Indenture
and to make this Twenty-first Suppiemental Iadenture a valid and
binding Indenture of Mortgage for the security of the Bonds of the
Company issued or to be issued under the Indenture have been complied
with or have been done or performed; and

\VEEREsS, pursuant to a Finaueing Agreement to be dated as of
Aungust 1, 1979 between Washoe County; Nevada (the “County”) and
the Company (the “Agreement’)

(6) Thirty Million Dellars ($30,000,000) aggregate principal
amount of Bonds of the R Series are to be issued to the County but
assigned by it to, and regictered at its request in the name of, First
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National Bank of Nevada, Rene, Nevada, the trustee {herein together
with auy successor trustee called the “Ceunty Trustee”) under an
Indenture of T'rust (the “Washce Indenture”™) to be dated as of August
1, 1979 between the County and the County Trustee;

(b) Ynid Bonds of the R Series are to be held in pledge as
seeurity for the performance of the obligations of the Company under
the Agreement and in particalar for the securily of the payment of the
principal of and premium, if any, and interest on Thirty Million Dol-
lers ($30,000,000) aggregate principal amount of Washoe County,
Nevadn Collateralized Gas and Water Facilities Revenue Bonds (Sierra
Pacific Power Company Project) Series 1979 (the “Washoe Series
1979 Bonds”) te be issued under the Washoe Indenture and sold to
underwriters;

(¢) Any payments received by the County Trustee on account of
prineipal of, or interest or premium on, the Bonds of the R Series are
to be applied by the County Trustee to the payment of corresponding
awmounts of principal of, or interest or premium on, the Washoe Series
1079 Bends; and any payments received by the County Trustee on ae-
count of principal of, or interest or premium on, the Washoe Series
1979 Bonds through funds other than such payments received by it on
accouni of principal of, or interest vr premium on, the Bonds of the R
Series shall constitute full payment of corresponding amounts of prin-
cipal of, or interest or premium on, the Bonds of the R Eeries; and any
receipt by the County Trustee of any Washoe Series 1975 Bonds for
cancellation shall constituie full payment of the principal of, and in-
terest and premium on, a corresponding amount of Bonds of the R
Series except to the extent that such payment has already been effected
pursuant to the provisions of the Agreement swnmarized earlier in this
clause (e);

{d) Pursuant to the Agreement and the Washoe Indenture, addi-
tiocnal bonds may be issued under the Washoe Indenture which will
rank pari passu with the Washoe Series 1979 Bonds and be equally
and ratably secured by and entitled fo the protection of the Washoe
Indenture; and

(e) Such additional bonds, if any, are to be secured by additional
Bonds to be issued by the Company under the QOriginal Indenture, as
supplemented and modified.
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Now, THngeron, s Inpextone WrrNESSETH

That, in order to secure equally and ratably the payment of the
principal and interest of the Bonds issued under and secured by the
Original Indenture, as heretofore supplemented and modified and
hereby supplemented, at any time outstanding, according to their tenor
and effect, and the performance of all the covenants and conditions in
the Indenture and in said Bonds contained, the Compnny for and in
consideration of the premises and of the purchase and acveptance of
said Bonds by the holders thereof, and of the sum of one dollar ($1.00)
and of other valuable consideration to it duly paid by ihe Trustees at
or before the execution and delivery of these presents, the receipt
whereof is hereby acknowledged, has executed and delivered these pres-
ents, and has granted, bargained, sold, conveyed, transferred, pladged,
assigned, remised, released, mortgaged, set over and confirmed, and by
these presents does grant, bargain, sell, convey, {ransfer, pledge,
assign, remise, release, mortgage, set over and confirm, all of the
property hereinafier described (except the property described in Part
V hereof), which has been acquired by the Company since the execun-
tion and delivery by it of the Original Indenture, that part not situated
in the State of California unto the Trustees and their successors and
assigns, and that part sithated in the State of Celifornia unto the
Individual Trustee and his suceessors and assigns, to wit;

PART 1.
Brar PropEn1y IN THE STATE OF NEVADA.

The following described pieces, parceis or tracts of land, easements
and rights and interests in and to land lying and being in the State of
Nevada, together with all improvements of every description thereon
situate or in any wise incident or appertaining therete:

WASHOE COUNTY

(1) The following deseribed property situate in Washoe County,
Nevada, which the Estate of Ethel Tone Bell Olson conveyed to Sierra
Pacific Power Company by deed dated June 28, 1978 and recorded in
official records of Washoe County, Nevada on June 29, 1978 in Book
1266, Page 533, File #341551.
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A portion of the Northeast quarter (NEt4) of the Northenst
quarter (NIS14) of Section 12, Township 19 North, Range 19 ast,
Mount Diablo Base and Meridian, being nwre particularly described
as follows:

Beginning ot a point that lics South 51°26/00” West 310 feet
{rom the Northeast corner of said Section 12, Township 19 North,
Range 19 East;

Thence Southerly 103.7 feat to the North line of East Fourth
Strect;

Thence Westerly along the North side of Bast Fourth Street
86.8 feet;

Thence Northerly 57.0 feet;
Thence FEasterly 86.5 feet to the Point of Beginning.

(2) The following deseribed property situate in Washoe County,
Nevada which Bruno and Gloria Romero conveyed to Sierra Pacific
Power Company by deed dated April 27, 1978 and recorded in official
records of Washoe County, Nevada on May 2, 1978 in Book 1235, Page
108, File #529456.

A portion of the Southwest one-quarter of the Souihwest one-
quarter of the Northwest one-quarter (SW1; SW14 NW14) of Section
36, Township 20 North, Range 19 East, MDB&M, Washoe County,
Nevada, described as follows:

Commencing at the West querter corner of said Section 36:

Thence North along the West line of the Northwest one-
quarter of said Section 36 a distance of 83.0 feet;

Thence East and parallel to the South line of the Northwest
quarter of said Section 36 a distanee of 25.0 feet to the True Point
of Beginning;

Thence North arnd parallel to the West line of the Northwest
quarter of said Section 36 a distance of 151.0 feet;

Thence East and parallel to the South line of the Northwest
quarter of said Section 36 a distance of 80.0 feet ;

Thence South and parallel to the West line of the Northwest
quarter of said Section 36 a distance of 151.0 feet ;
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Thenee Weat and paraliel to the South line of the Northwest
quarter of suid Section 36 a distunce of 30.0 feet to the True Point
of Beginuing.

(3) The following described property situate in Washoe County,
Nevada which White Pine Lumber Company conveyed to Sierra Pacifio
Power Company by deed dated May 1, 1978 and recorded in offtcial
records of Washee County, Nevada on June 26, 1978 in Book 1264,
Page 3061, File #540682.

Situate in the Northeast one-quarter of the Southeast one-quarter
(NE14 SE14) of Section 34, TION, R19E, MDB&M, Washoe County,
Nevada and further deseribed as follows:

Commencing at the Kasi one-quarter corner of said Seection

34, said corner being marked by a pin in conerete and a 4”x4”

wooden post;

Thence South 32°5429” West 312.0 feet, more or less, to the

True Point of Beginning;

Thence South 66°24'29” West 250.0 Teet;
Thence South 23°35°31” East 250.0 feet;
Thenee North 66°24'29" Fast 250.0 teet;

Thence North 23°3531” West 250.0 feet, more or less, o the
True Point of Beginning, containing 1.435 acres, more or less.

(4) The following described property situate in Washoe County,
Nevads, which Nevada Aggregates and Asphalt Company conveyed to
Sierra Pacific Pewer Company by dead dated December 10, 1977 and
recorded in official records of Washoe County on December 13, 1877 in
Book 1168, Page 320, File #503075.

The fractional East one-half (El4) of the Hast one-hali (E14) of
the Northwest one-quarter (NW24) of Section 32, TiON R20E MDB&M,
Washoe County, Nevada, more particularly deseribed as follows:

Beginning at the Northeast corner of the Northwest one-
guarter (NW1i;) of Section 32, T1ION R20E MDB&M and running;

Thence South 00°5% West Along the Kast line of said north-
west one-quarier (NW24) of said Section 32, 2560.50 feet;

Thence North 38°48" West, 509.10 feet;
Thence North 16°01" West 347.70 feet;
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Thenee North 07°13’ West 243.20 feet;
Thence North 19°40" West 289.70 feet ;
Thence North 02°48’ ast 535.00 fect;
Thence North 06°46° Eagt 273.80 feet;

Thence North 11°46’ Kast 527.50 feet, more or less, to a point
on the North line of said Section 32}

Thence South 88°L5 East along said North line of said Section
32, 420.50 feet, more or less, to the point of beginuing, containing
25.75 acres, more or less.

Excepting therefrom the two (2) parcels conveyed by Sierra
Pacific Power Company to the County of Washoe, Nevada by deed
recorded in official records of Washce Couanty, Nevada on March 31,
1978 in Book 1218, Page 596, File #523040; said two (2} parecels con-
taining 6.96 acres, more or less.

(5) The following described property situate in Washoe County,
Nevada, which the County of Washoe, Wevada conveyed to Sierra
Pacific Power Company by deed dated April 11, 1973 and recorded in
official records of Washoe County, Nevada on July 27, 1978 in Book
1265, Page 334, File #5410765.

All that eertain tract, piece or parcel of land situate, lying and
being in the Southenst one quarter (SE14) of Section 30, TZ20N R20LE
MDBE&)M, and being more particularly described as follows, to-wit:

Commencing at the Southeast corner of Seection 30, T20N,
R20E, MDB&M, a 1”7 re-bar in a-mound of rocks; thence N §9°21'58”
West, a distance of 391.34 feet, to the Trué Point of Beginning
lying on the Easterly right of wuay line of El Fancho Drive, the
said point of beginniug is further described as lying on a curve to
the left, coneave Southwesterly, having a central angle of 03°28'33"
a radius of 1045.00 feet and whose back-tangent bears S17°1745”
East; thence along the curve and said Easterly right of way line
a distanece of 63.39 fect to a point; thence Bast, a distance of §8.57
feet to a point on a curve tothe right, eoncave Southwesterly, hav-
ing a central angle of 01°44'23", a radius of 780.00 feet and whose
back-tangent bears N 26°41°53” West; thence along the curve, and

casterly line of the former Sullivan Lane, a distance of 23.68 fect
to a point of tangency; thence S 24°5730” East, continuing along
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the said Easterly line of the former Sullivan Laae, a distance of
396.80 feet to a point; thence S 41°0715” West, a distance of 6.62
feet, to u point on the Northerly line of the realigned Sullivan
Lane, said point being farther deseribed as lying on a curve io the
left, concave Southwesterly, having a central angle of 39°37°01” a
radins of 245.00 feet and whose back-tangent hears S 48°52'45"
RBast; thence along the curve and said Northerly line of the re-
aligned Sullivan Lane a distauce of 169.40 feet te a point of reverse
curvatare to the right, concave Northeasterly having a central
angle of 84°03'37” and a radius of 40.00 feet; thence along the
curve and said Northerly line of the realigned Sullivan Tane a
distance of 53.69 feet to a peint of {angency; thence N 04°26/25”
West, a distance of 229.56 feet, to the truc point of beginning and
containing an area of 0.857 acre, more or less. -

(6) The following deseribed property sitnate in Washoe County,
Nevada, which the Renoc-Sparks Convention authority conveyed fto
Sierra Pacific Power Company by deed dated April 20, 1878 and re-
corded in official records of Washoe County, Nevada on May 24, 1978
in Book 1246, Page 455, File #533928.

Being that portion of the Southeast quarter of the Southeast
quarter of Section 30, TZON R20E MDB&M, deseribed as follows:

Reing at a point on the Iasterly line of Sullivan Laue as shown
on Reeord of Survey Map No. 865, Records of Washos County,
Nevada, said point being South 89°18'38” West, along the South
line of said Section 30 a distance of 487.02 feet, to said Easterly
line of Sullivan Lane and North 24°57°29” West, along said East-
erly line, 153.40 feet from the Southeast corner of said Section 30;
thence, North 24°57'29” West, along said Easterly line of Sullivan
Lane, 396.81 feet, to the beginning of a tangent curve, coneave
Southwesterly, having a radius of 780.00 feet; thence, continuing
along said easterly line, along said curve, through a central angle
of 1°4495”, an are distance of 23.62 feet; thence, Bast 28345 feet;
thence, Sonth, 260.00 feet; thence Senth 41°07°16” West, 160.72 feet
to the point of beginning.

Containing 1.554 acres of land, more or less.

(7) The following described property sitnate in Washoe County,
Nevada, whieh John and Frances Lukasko conveyed to Sierra Pacific
Power Company by deed dated July 7, 1977 and recorded in official
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records of Washoe County, Nevada on July 8, 1977 in Book 1101, Page
187, Filo #474545.

All that certain lot, picce or parcel of land situate, lying in and
being a portion of the Southwest one-quarter (SWi4) of the Southwest
one-quarter (SWi4;) of Section 14, TI9N RiSE MDB&M, County of
Washoe, State of Nevada, being further deaeribed as follows:

Commencing at the section corner common to Sections 14, 15,
92 and 23, T1YN R8I MDBE&), as now established;

Phence North 64°22°49” East 1033.44 feet to the true point of
beginning;

Thence North 32°16°00” Bast 327.94 feet;

Thence curving to the left from a tangent which bears North
39°16°00” Bust with a radius of 15.01 feet through an angle of
138°5123” an arc distance of 46.35 feet;

Thence South 73°24'25” West 27.81 feet;
Phence South (G4°5220” West 311.39 feet ;
Thence South 20°07/37” EBast 109.65 feet ;

Thence South 63°31749” East 126.22 feet, more or less, to the
true point of beginning;

Containing 1.039 acres, more or less.

PART 1.
ReaL PROPERYY IN THE STaTe oF CALIFORNIA,

The following described pieces, parcels, or traets of land, easec-
ments and rights and interests in and to land lying and being in the
State of California, tegether with all improvements of every deserip-
tion thereon situate ov in any wise incident or appertaining thereto:

PLACER COUNTY

(1) The following deseribed property situate in Placer County, Cali-
fornia, which A.G. Smith, J.B. Franklin, B.E. Franklin, G.A. Kirby and
M. Kirby conveyed to Sierra Pacific Power Company by deed dated

sook___ 7R vace 155 4




12

Auvgust 28, 1977 snd recorded in official records of Placer Ceunty,
California on December 6, 1977 in 13ook 1916, Page 617, File #48627.

All that property situate in the unineorporated area of the County
of Placer, State of California, deseribed as follows:

The West hulf of the Northwest one-guarter (W15 NW4) of
Section 28, TIGN R17E MDB&M being more partienlarly deseribed by
metes and bounds as foliows:

Beginuing at the northwest eorner of the said Seetion 28 and
running thence South 00°0810” West 2671.60 feet to the West
quarter corner thereof;

Thence on a.line to the center of the spid Section 28 South
89°45" fast 1330.G0 feet;

Thenee North 00°1330” East 2673.25 feet to the North line of
the said Scetion 28;

Thence along the last-said line North 89°49'30” West 1334.80
feet to the point of beginning;

Excepting therefrom that portion thereof that lies within the
boundaries of Carnelian Heights Units No. 1, No. 2 and No. 3.

Containing 18.5 acres, more or less.

Reference iz made to Ilacer County Assessors Parcel No.
032-010-23.

PART 1IL
Ary Orier PRoOPERTY.

Whether the same has or has not been specifically deseribed or
referred to elsewhere in the Indenture, and provided the same is not
therein or herein clsewhere expressly excepted: all the corporate and
other franchises owned by the Company, and all permuts, ordinances,
easements, privileges, immunities, patents and licenses, all rights to
construet, maintain and operste overhead and underground sysiems
for the distribution and transmission of eleefric current, gas, water,
steam heat or other agencies for the sopplying to itself and to others
of light, heat, power and water, all rights of way and all grants and
consents and all leases and leasehold interests whatsoever (not therein
or herein specifically excepted) whether the same or any of the same
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are now owned or hereafter acquired by the Company; also all other
property, real, personual and mixed, now owned or hercafter acquired
by the Company, including (but not limited to) all its properties
situated in the Cities of Reno, Sparks, Corson City, Yerington, Love-
lock and Battle Mountain, in the Counties of Carson City, Churehili,
Douglas, Eiko, Esmeralds, Bureka, Humboldt, Lander, Lyon, Mireral,
Nye, Pershing, Storey, Washoe and White Pine, in the State of Nevada,
und slso in the Counties of Alpine, I Dorado, Mono, Nevada, Placer,
Plumas and Sierra in the State of California and wheresoever sitnated
{not therein or herein specifically excepted), including (without in any
wise limiting or impairing by the enumeration of the same, the
generality, scope and intent of the foregving or of any general! deserip-
tion contained in the Original Indenture, as heretefore suppleinented
and medified and hereby supplemented), all lauds, rights of way, water
and riparign rights and all interests therein, dams and dam sites, gas
and electrie light, heat and power plants and sysiems, water and/or
water-works plants aud systems, plants, manufactories, power houses,
substations, garages, sheds, warehouses, repair shops, storage houses,
huildings, tunnels, bridges, distribution and transmission lines, pipe
lines, conduits, towers, poles, wires, cables and all other structures,
machinery, engines, boilers, dynamos, electric machines, regulators,
nmeters, transformers, generators, motors, electric and mechanieal ap-
pliances, and other equipment of every description; and also all ac-
cessions, additions, alterations, improvements, betterments, develop-
ments, extensions and enlargements hereafter made, constructed or
acquired hy the Company to, of or upon any or all of the properties,
equipment, systems and/or plants, and/or property used thereby or
aseful therefor orv incidental thereto or connected therewith; and the
reversions, reservations and remainders and ail the estate, right, title,
interest, pessession, claim and demand of every nature and deseription
whatsoever of the Company, as well at law as in equity, of, in and to
the sane and every part and pareel thereof.

PART 1IV.
INcoME.
All tolls, revenues, earnings, incoiue, rents, issues and proiits of ail
property, real and personal, tangible and intapgible, which are now or

hereafter shall be or bs required to be made subject to the lien of the
Indenture, or pledged thereunder.
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PART V.

Prorerries Excreren.

There is, however, expressly excepted and excluded from the lien
and operation of the Indenture:

(A) Al property excepted or excluded or intended to be excepled
or excluded by the Granting Clauses of the Original Indenture as heve-
tofore supplemented and modified and as hereby supplemented, subjeet
to the provisions of § 5.16 of the Original Indenture as renumbered by :
§ 107 of the Twentieth Supplementa! Indentare, provided, however, :
that no properties necessary or appropriate for purchasing, storing,
generating, manufacturing, utilizing, transmitting, supplying and/or
disposing of electricity, water and/or gas shall be excepted from the
lien of the Indenture, anything contained in Subdivision I of Part X
of the Granting Clauses of the Qriginal Indenture to the eontrary
notwithstanding; and

(B) Al property released or otherwise disposed of pursuant to
the provisions of Article 6 of the Original Indenture

(all herein sometimes for convenience collectively referred to as “ex-
cepted property”).

To Have axp 1o Howp all that part of the aforesaid property, rights
privileges, franchises and immunities not situated in the State of
California, whether now owned or hereafter acquired by the Company,
unto the Trustees, and their respective suecessors and assigns in trust |
forever; and To Have axp o HoLp all that part of the aforesaid prep- :
erty, rights, privileges, franchises and immunities situated in the State
of California, whether now owned or hereafter acquired by the Com-
pany, unto the Individual Trustee, and his successors and assigns in
trust forever.

P M it Ly s | e s ey At p

Susiect, However, to the exceptions and reservations snd maiters
hereinabove recited, any permitted liens, other than lieni and encum-
brances junior to the hen of the Indenture, as defined in §1.01(y) of '
the Original Indenture as modified by § 1.03 of the T'wentieth Supple- .
mental Indenture, and {o liens exisiing on any property hereafter ae- 5
quired by the Cempany at the time of such acquisition or permitted by
$ 5,04 of the Original Tudenture, 1

Bur 1x Trust, NEVERTRELESS, for the equal pro rata benefit, secu-
rity and protection of all present and future holders of the Bonds
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issned and to be issued under and secured by the Indenture, and to
secure the payment of such Bonds and the interest thereon, in aceor-
dance with the provisions of said Bonds and of the Indenture, without
any discrimination, preference, priority or distinction as to lien or
otherwise of any Bond over any other Bond, except insofar as any
sinking fund established in accordance with the provisions of the In-
denture may afford additional security for the Bonds of any one or
more series and except as provided in § 10.29 of the Original {ndenture,
so that the prinecipal and interest of every such Bond shall be equally
and ratably secured by the Indenture, as if ail sanid Bonds had been
issued, sold and delivered for value simaltaneously with the execution
of the Original Indenture and to secure the performance of and the
compliance with the covenants and conditions of said Roads and of the
Indenture, and upon the trusts and for the uses and purposes and
subject to the covenants, agreements, provisions and eonditions herein-
afler set forth and declared; it being hereby agreed as follows, to wit:

ARTICLE 1.
DescripTION OF BONDS OF THE IV SERIES.

Sgction 1.01.  Establishment of Bonds of the R Series. 'There
shall be and hereby is established a new series of Bonds to be issued
under and secured by the Indenture and to be designated as the Com-
pany’s “First Mortgage Bouds, 6.80% Series B due 2008 (herein scme-
tinies referred to as “Bonds of the R Series”).

Seciox 1.02. Terms of Bouds of the R Series. The Bonds of
the K Series shall be evidenced by a single registered Bond in ths prin-
cipul anount and denomination of Thirty Million-Dollars ($30,600,000)
finally due Avgust 1, 2009 but payable in installments as follows:

of o e Fesamt  of toe veas g
Tye90 $ 550,000 2004 .. ... .. $ 760,000
2000 ... 585,000 2005 . ......... .. 815,000
2000 .. ... 625,000 2006 . ........... 865,000
2002 .. ... 665,000 9007 ... ... ... 930,000
2003 .. ... 715,000 2008 . .......... 880,000
9009 . ... ... .. 92,500,000
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The Bonds of the R Series shall bear interest on the unpaid prineipal
balanee at the rate of 6.505¢ per annum payable semi-annually on
February 1 and Aungust 1 commencing February 1, 1980, August 1,
1979 shall be the date of conuencement of the first interest period for
such Bouds. All such Bonds shall be dated as provided in § 2.08 of the
Origival Indentire as modified by § 2.03 of the Twelfth Supplemenial
Indenture.

The single Bond of the R Series shall be numbered 1 and shall upon
iesnance be delivered by the Company to and registered in the nawme of
the Ceunty Trustee and shall be transferable only as reguired to effect
an assignment thereof (o a successor trustee under the Washee Tnden-
ture. Bonds issned upon transfer shall be numbered from 2 upwards
and issued in the same $30,000.000 denomination but all payments of
principal theretofore made on the Bonds of the R Series shall be duly
noted thereon by the Trustee.

It is expected that the Company, pursuant to the Agreement, will
furnish direetly to the County Trustec at its prineipal corporate trust
office all funds required for any and all paeyments of prineipal of, and
interest and premivm on, the Washoe Series 1979 Bonds (or that in
liew of any sueh payment the Company or the County will deposit with
the County Trustee Washoe Series 1979 Bonds for cancellation) and
that corresponding payments of interest and of installments of prin-
cipal (including premiunis if appropriate) on the single Bond of the R
Series will antomatically be effected in accordance with the provisions
of the Agreement. Any such payment may be made in any coin or
currency of the United States which is legal tender for the payment of
public and private debts.

Unless payment then is or has been made pursuant to the next pre-
ceding paragraph, payment of the principal of, and premium, if any,
and interest on the single Bond of the R Series shall be made in any
coin or eurrency of the United States of America which at the time of
payment is legal tender for the payment of public and private debts at
the prinecipal eorporate trust office of the County Trustee, but any such
payment may be made to the County Trustee for the account of the
County in funds imnediately available at said office of the County
Trustee, in each case on or prior to the business day preceding the due
date for such payment.
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The Prustecs may at any and ell times conclusively assume that
the obligation of the Compuny to make pnyments with respect to the
principal of and premium, if any, and interest on Bonds of the I¥
Series, so far as such payments shall at the time have become due, has
been Fully satisfied and discharged unless and until the Trustes shall
have received s written notice from the County Trustee signed by one
of its officers. stating (i) that timely payment of principal of, or
premium or interest on, Bonds of the R Series has not been made, (i)
that the Company is in arrears as to the payments required to be made
by it to the County Trustee pursuant to the Agreement alter giving
effect to any Excess Amount (as defined in the Agreement) in the
Bond Fund provided by the Washoe Indenture and (iil} the amount of
the arreavage.

The County Trustee, by acceptance of the single Bond of the R
Series, shall agree to make prompt notation thereon of all payments
and prepayments on account of prineipal thereof made or occurrving
under any provision of the Agreement or of this Twenty-first Supple-
mental Indenture, and to surrender said Bend to the Trustee upon final
payment thereof.

Any notice affecting or relating to the Bonds of the B Series
required or permitted to be given under the Indenture may be given
by mailing the same by first class mail, postage prepaid, to the County
Trustee at its address as the same appears on the Bond register for the
Bonds of the R Series. The certificate of the Trustee that such mailing
has been effected shall be conclusive evidence of compliance with the
requirements of this § 1.02 and of §16.08 of the Original Indenture as
modified by § 2.07 of the Twelfth Supplemental Indenture, whether or
not the County Trustee receives such notice. -

The Trustee hereunder shall, by virtue of its office as such Trustee,
be the Registrar and Transfer Agent of the Company for the purpose
of registering and transterring Bonds of the R Series, and shall
maintain a Bond register for the Bonds of the R Series.

Secriex 1.03. Prepayment Provisions for Bonds of the R Series.
The single Bond of the R Series is not prepayable prior to August 1,
1989, except that if, at any time, (1) the Company shall elect to pre-
pay installments payable under the Agreement and to cause all of the
Washoe Series 1979 Bonds to be redeemed upon the occurrence of an
event specified in Section 7.1 of the Agreement or (2) the Company
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shull be obligated to prepay installiments payable nader the Agreement
and to cause the Washoe Series 1979 Bonds to be redeermed, in whole
or in part, upon the occurrence of an event specified in Seetion 7.2 of
the Agrcement, in any such event the single Bond of the R Series shall
be prepaid by the Company, in whole or in identical part, as the ease
may be, at 100% of the unpaid principal amount thereof so prepaid
plus acerued interest to the prepayment date, which date shall be the
same as the redemption date or the aceeleration date for the Washoe
Series 1979 Bonds,

The single Bond of the R Series shali be prepaid by the Company
on or after August 1, 1989, in whole at auy time or in part on any
interest paymeat date, if but only if the Company shall have elected to
prepay instailments under the Agreement of like prineipal amount and
to cause Washoe Series 1978 Bonds of like principal amount to be
redeemed on the prepayment date in accordance with the second para-
graph of Section 3.01 of the Washoe Indenture. Such prepayment
shall be at the prepayment price determined in accordance with the
following table plus acerued interest to the prepayment date:

if the prepayment date
is during the twelve

months beginning Augnst } Prepayment Price
1989 v 103 %
1990 00 e 10214
1901 oo e 102
1992 et e 10134 |
1993 L. e 101 é
1994 i e 1001, ;
1995 and thersafter . ....... ... ... .. 100 :

Except to the extent that the Company shall at any time elect, pur-
suant to the provisions of the Washoe Indenture, to apply as a credit in
respect of a sinking fund obligation thereunder an amount of Washoe
Series 1979 Bonds redeemed or purchased and delivered to the County
Trustee, any prepayment of only a part of the single Bond of the
R Series shall be in inverse order of the maturities of the several in-
stallment payments, e.g.,-all the portion of the single Bond of the B
Series due on August 1, 2005 must be prepaid before any installment
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having an earlies matiurity date. In the event that the Company ut any
time elects, pursuant to the provisions of the Washoe Indenture, to
apply as a credit in respect of a sinking fund obligation thereunder an
amount of Washoe Series 1979 Bonds redeemed or purchused and
delivered to the County Trustce, the eorresponding prepayment of the
single Bond of the B Series in the same principal amount shall be
credited against the installment due on the single Bond of the R Serics
in the same year as such sinking fund ebligation.

In cach case where n portion or all of the single Bond of the R
Qeries is to be prepaid as contemplated by this Section 1.03, notice of
not less than forty-five (45) nor more than ninety (80} days shall be
given by the Company to the County Trustee unless such notice shall
have been waived in writing by the County Trustee. A copy of each
such notice and each such waiver Jf notice shall also be furnished by
the Company to the Trustee.

All portions of the single Bond of the R Series which may from
itme to time be paid or prepaid in accordance with this § 1.03 shall
thereupon be deemed to be funded, and no such portion may be reis-
sued, so long as any portion of said Bond of the B Series i1 out-
standing.

Suorox 1.04. Form of Bonds of the B Series. The Bonds of
the R Series and the Trustee’s authentication certificate to be executed
on the Bonds of said Series shall be substantially in the forms follow-
ing, respectively:
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[FORM OF RONDS OF R SERIES]
SIERRA PACIFIC POWER COMPANY

Incorporated under the laws of the Stale of Nevada
First Mortgage Bond, 6.30% Series R due 2009
Due August 1, 2008

NOTE: THE HOLDER OF TI{S BOND BY ACCEPTANCE HERE-
OF AGREES 10O RESTRICTIONS ON TRANSFER, TO WAIVERS
OF CERTAIN RIGHTS OF EXCHANGE, AND O _INDEMNI¥FI-
CATION PROVISIONS AS SE'T FORTH BELOW.

Sirrra Pactric Power Compaxy, a Nevada corporation (hereinaffer
sometimes called the “Company” which term shall include any sue-
cessor corporation as defined in the Indenture referred to below), for
value received, hereby promises to pay to
as trustee (the “County 'Trustee”) under an Indenture of Trust (the
“Washoe Indenture”) dated as of August 1, 1979 between Washoe
County, Nevada (the “County”) and the County Trustee, or fo its sue-
cessor as such trustee, the sum of Thirty Million Dollars ($30,000,000)
payable in installinents as follows:

of tho year D of the year oot
1999 ... ... $ 550,000 2004 . ... $ 760,000
2000 ... ... 585,000 2005 ... 815,000
001 ... ... 625,000 2006 . . . 865,000
202 ... 665,000 W07 ... . 930,000
2003 ... ......... 715,000 2008 . ... . 950,000
2009 . ... 29 500,000

together with interest from August 1, 1979 on the unpaid principal
amount of thisbond at the rate of 6.80% per annum, such interest to be
paid semi-annually in arrears on the first day of February and August
commencing February 1, 1980.

This bond is issued to the County Trastee as security for the pay-
ment by the Company of the prineipal of, acd interest and premium on,
a like amount of bonds (the “Washoe Series 1979 Bonds™) issued under
the Washoe Indenture pursuant to a Financing Agreement dated as of
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August 1, 1979 between the County and the Company (the “Agree-
ment”), It is expected that the Company will make all payments of
principal of, and interest and premiuvm on, the Washoo Series 1979
Bonds directly to the County Trustee (or that in lieu thereof the
Company or the County will deposit with the County Trustee Washoe
Series 1979 Bonds for cancellntion). All such payments shall aute-
matieally coustitute corresponding payments on the Bonds of the R
Series in nccordance with the provisions of the Agreement. The holder
of this bond by acceptunce hereof agrees that whenever any payment
on account of the principal of this bond is made or oceurs under any
prevision of said Indenture, the Agreement or the Washoe Indenture,
the holder hereof shali promptly note on the Schedule of Payments of
Principal or the Schedule of Prepayments of Principal the date and
amount of each such payment of principal, and shall promptly notify
the Trustee of the amount of each such payment and that the notation
of payment hos been duly made, and further agrees to surrender this
hond to the Trustee for cancellation when ali principal of, premium, if
any, and interest on this bond shall have heen duly paid.

Unless payment then is or has been made pursuant to the fore-
going paragraph, the principal of and premium, if any, and interest on
this bond will be paid in lawful money of the United States of America
and will be payable at the principal corporate trust office of the
County Trustec by check to the order of the County Trustee for the
account of the County in Federal funds immediately available at said
oftice of the County Trustee, in each ease on or prior to the business
day preceding the due date for such payment. The holder of this bond
by acceptance hereof agrees that any such payment of prineipal,
premiwmn or interest on this bond shall be eredited as and used to make
a corresponding payment of principal, premium or interest on the
Washoe Series 1979 Bonds.

This bond is the single registered bond evidencing the honds of a
series (herein sometimes referred to as the “Bonds of the R Sertes”)
of-an authorized issne of bonds of the Company, knmown as First Mort-
gage Bonds, not limited as to maximum aggregate principal amount
except as otherwise provided in the Indentare hereinafter mentioned,
all issued or issuable in one or more series (which several series may be
of differcut denominations, dates and {enor) under and egnally secured
(except insofar as g sinking fund established in accordance with the
provisions of said Indenture may afford additional security for the
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bonds of any specific series) by an Indenture of Mortgage dated as of
December 1, 1940, duly execnted and delivered by the Company’s prede-
gessor, Sierra Pacific Power Compnny, & Maine eorporation, and duly
assumed by the Company by means of the Tenth Supplemental Inden-
ture hereinafter mentioned, to The New England Trust Company (now
New England Merchants National Bunk by succession, herein some-
timns called the “Trustee”), and Lec W. Huegle (now James 8, Fisher
by succession), as Trustees, as supplemented and modified by the First
Supplemental Indenture, dated as of August 1, 1947, by the Second
Supplemental Indenture, dated as of April 1, 1948, by the Ninth Supple-
mental Indenture, dated as of June 1, 1964, by the ‘Tentl: Suppiemental
Indenture, dated as of March 31, 1965, by the Twelfth Supplernental
Indenture, dated as of July 1, 1967, by the Fourteenth Supplemental
Indenture, dated as of November 1, 1972, by the Fifteenth Supplemen-
tel Indenture, dated as of May 1, 1974, by the Seventeenth Supple-
mental Indenture, dated as of July 1, 1976, by the Eighteentl Supple-
mental Indenture, dated as of August 1, 1977, by the Nineteenth
Supplemental Indenture, dated as of April 1, 1978, and by the Twen-
tieth Supplemental Indenture, dated as of October 1, 1978, and as
supplemented by all other indentures supplemental thereto including
a Twenty-first Supplemental Indenture, dated as of Aungust 1, 1979,
executed and delivered by the Comipany {or executed and delivered by
its predecessor and duly assumed by the Company} to said Trustees, \
to which Indenture of Mortgage and all indentures supplemental
thereto (herein sometimes collectively called the “Indenture”) refer- '
ence is hereby made for a description of the properiy mortgaged and
pledged as security for szid bonds, the rights and remedies and limita-
tions on such rights and remedies of the registered owner of this bond
in regard thereto, the terms and cenditions upon which said bonds are
secured thereby, the terms and conditions upon which additional bonds
and coupons may be issued thereunder and the rights, immunities and
obligations of the Trustees under said Indenture; but neither the fore-
going reference to said Imdenture, nor any provision of this bond or of .
said Indenture, shall rifect or impair the obligation of the Company, '
which is absolute, unconditions}l and unalterable, to pay at the maturi-
ties herein provided the prineipal of and premiuni, if any, and interest
on this bond as herein provided.

S

Said Indenture, among other things, provides that no bondholder
or bondholders may institute any suit, action or proceeding for the
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eollection of this bond, or claim for interest thercon, or to enforco the
lien of said Indenture, if and to the extent that the institntion or
prosecution thereof or the entry of a Judgment or a deeree therein
would, under spplicable law, result in the surrender, waiver or loss
of the lien of suid Indenture tupon any property subject thereto,

This bond is not prepayable prior to August 1, 1989, except that if
at any time (1) the Company shall eleet to prepay installments payable
under tite Agreement aud to cause all of the Washoe Series 1979 Bonds
to be redeemed upon the occurrence of an event specified in Seetion 7.1
of the Agresment or (2) the Company shall be obligated to prepay in-
stallments payable under the Agreemment and to cause the Washoe
Series 1979 Bonds to be redeemed, in whole or in part, upon the occur-
rence of an event spacified in Section 7.2 of the Agreement, in any such
event this bond shall be prepaid by the Compauy, in whole or in identi-
cal part, as the case may be, at 100% of the unpaid prineipal amount
thereof so prepaid plus acerued interest to the prepayment date, which
date shall be the sume as the redemption date or the acceleration dste
for the Washoe Series 1979 Bonds.

This bond shall be prepaid by the Company on or after August 1,
1989, in whole at any time or in part on any interest payment date, if
but enly if the Company shall have elected to prepay installments un-
der the Agreement of like prineipal amount and to cause Washoe
Series 1979 Bonds of like principal amount to be redeemed on the
prepayment date in accordance with the second paragraph of Section
3.01 of the Washoe Indenture. Suelt prepayment shall be at the pre-
payment price determinzd in aceordance with the following table plus
accrued interest to the prepayment date:

I prepayment date is
during twelve months

period beginaing Auguet 1 Prepayment Prico

1989 ..... R T N 103 %
1990 4ttt 10214

100 i e 1G2

1992 Lo e 10114,

1993 101

199 oo e A 10034

1995 and thereafter ......... .0 ....... 106

Bxcept to the extent that the Company shall at any time elect, pur-
suant to the provisions of the Washoe Indenture, to apply as a eredit
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in respect of a sinking fund obligation thereunder an amount of
Washoe Scries 1979 Bonds redeemed or purchased and delivered to
the County Trustee, any prepayment of only a part of this bond shall
be in inverse order of the maturities of the several installment pay-
ments, c.g., all the portion of this bend due on August 1, 2009 must be
prepaid before any installment having an carlier maturity date. In
the event that the Company at any time eleets, pursuant to the provi-
sions of the Washoe Tndenture, {to apply as & credit in respeet of a
sinking fund obligation thereunder an amnount of Washoe Series 1979
Bonds redeemed or purchased and delivered to the County Trustee,
the correspondiug prepayment of this hond in the same principal
amouut shall be credited against the instaliment due ou this bond in
the sume year as such sinking fund obligation.

In each case where this bond is to be prepaid inwhole or in part as
contemplated herein notice of not less than forty-five (45) days nor
more than ninety (90) days shall he given by first class mail postage
prepaid to the holder of record of this hond uniess such notice has been
waived in writing by the County Trustee.

To the extent permitted and as provided in said Indenture, modi-
fications or slterations of said Indenture, or of any indenture supple-
mental thereto, and of the bonds issued thereunder and of the rights
and obligations of the Company and the rights of the bearers or
regisiered owners of the bonds and coupons, if any, may be made with
the consent of the Company and with the written approvals or consents
of the bearers or registered owners of not less than seventy-five per
centum (75%) in principal amount of the bonds cutstanding, and
wnless all of the bonds then outstanding under seid Indenture ure
affected in the same manner and to the same extent by such modifica-
tion or alteration, with the written approvals or consents of the bearers
or registered owners of not less than seventy-five per centum (75%)
in principal amount of the bonds of ecach series ontstanding, provided,
however, that no such alleration or modification shall, without the
written approval or consent of the hearer or registered owner of any
bond affected thereby, (a) impair or affect the right of such bearer or
registered owner to reeeive payment of the prineipal of and interest
on such bond, on-or after the respective due dates expressed in such
bond, or to institute suit for the enforcement of any such payment on
or after such respective dates, vxcept that the holders of not less than
seventy-five per centum (73%) in prineipal amcunt of the Londs out-

sook___ 124 __ pace o8 g




"
s

s L F e o S Safiharte wigley e

25

standing may consent on behalf of the bearers or registered owners of
all of the bonds to the postponement of any interest payment for a
period of not exceeding three (3) yeara from its due date, or (b)
deprive any bearer:or registered owner of the bonds of a lien on the
mortgaged and pledged property, or {¢) reduce the percentage of the
principal amount of the bonds upon the consent of which modifications
or alterations may be efected as nforesaid.

The Company and the Trustee and any paying agent may deem and
treat the person in whose name this bond shall be registered upon the
Boud register for the Bonds of the R Series as the absolute owner
of such hond for the purpose of receiving payment of or on account of
the principal of and interest on this bond and for all other purposes,
whether or not this bond be overdue, and neither the Company nor the
Trustee nor any paying agent shall be affected by any notice to the
contrary; and all such payments so made to such registered owner or
upon his order shall be valid and effectual to satisfy and discharge the
liability upon this bond to the extent of the sum or swuns so paid.

In case an event of default as defined in said Indenture shall oceur,
the unpaid principal of this bond may become or be daclared due and
payable before maturity in the manner and with the effect provided in
said Indenture. The holders, however, of certain specified percentages
of the bonds af the time outstanding, including in certuin cases speeificd
percentages of bonds of particular series, may in the cases, to the
extent and under the conditions provided in said Indenture, waive
defauits thereunder and the consequences of such defaults.

Before any transfer of this bond by the registered holder or his or
its legal representative will be recognized or given effect by the Com-
pany or the Trustee, the registered holder shall note hereon the date to
which interest has been paid as well as the aniounts of all prineipal pay-
ments and prepayweuts hereon, and shall notify the Company and the
Trustee of the name and address of the transferee and shall afford the
Company and the Trustee the opportunity of verifying the notation as
to paymeut of interest and principal. By the acceptance hereof the
holder of this hond and each transferee shall be deemed to have agreed
to indernily and hold harmless the Company and the Trustees against
all losses, claims, damages or liabilities arising out of any failure on
the part of the holder or of any such trunsferee to comply with the
requirements of the preceding sentence.
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It is part of the contract herein contained that ench registeyed
owier hereof by the acceptance hereof waives all right of recourse to
any personal liability of any incorporater, stockholder, officer or
director, past, present or future, of the Company, as such, or of any
predecessor or suceessor corporation, howsoever arising, for the collee-
tion of any indcebtedness hereunder; and as a part of the consideration
for the issue hereof releases from all such liability each snch incorpora-
tor, stockholder, officer or dircetor, all us provided in said Indenture.

Fach registered owner hereof by his acceptance liercof waives any
right to exchange any unpaid portion of this Bond for anether Bond
under § 4,01 of the Indenture,

This bond has not been registered under the Sccurities Act of 1933,
as amended, and may not be offered or sold in contravention of said
Act and is not transferable exgept to a successor trustee under the
Indenture of Trust dated ss of August 1, 1979 from Washoe County,
Nevada to First National Bank of Nevada, Reno, Nevada, as trustee.

This bond shall not become or be valid or obligatory for any
purpose until the anthentication certificate endorsed hereon shal! have
been signed by the Trustee.

In Wirness WHEREoF, Sikrra Paciric Power CoMmpany has caused
these presents to be executed in its name and behalf by the manusi or
facsimile signature of its President or one of its Vice Presidents and
its corporate seal, or a faesimile thereof, to be hereunto affixed and
attested by the manual or facsimile signature of its Secretary or one of
its Assistant Secretaries, '

Dated:
S1ERRA PaciFic Power CoMPANY

President.

Secretary.
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[FORM OF TRUSTEE'S AUTHENTIOATION CERTIFICATE ] :
This bond is the single fully registered bond of the series desig- i
nated therein, referred to in the within-mentioned Indenture.

NEw EineLanp Mercuants Nationan Bank,
Corporate Trusteo

By

T f

LalnaT

SCHERULE OF PAYMENTS OF PRINCIPAL

Amount of Authorized OfRcial
Fastailmens Daute Tiue Dote of Payment apd Title

SCHEDULE OF PREPAYMENTS OF PRINCIPAL

Frincipal Amount Authozized Official
Prepaid Date Prepaid i and Title

800K 7 __ page 1 7/

|
;
|
|
|
l
]
|
@
|
|




Bt 2T BT R T b IR

28

SCHEDULE OF CREDITS OF PREPAYMENTS OF PRINCIPAL*

Nate of
Prior
Prepald Maturing
Principat Instailment Authorlred
Amount Date to Which Date Oflictal
Credited Prepaid Credited Credited and Tide

“This Schedule to be completed only in the event that a prepayment is credited
against an iostallment maturing prier to the then last maturing installment.
Each prepayment is credited against the then last maturing instailment unless
Washoe Series 1979 Bonds redeemed or purchased and defivered to the County
Trustee are credited against a sinking fund obligation under the Washoe Inden-
ture, whereupon s eorresponding prepayment in the same prineipal amount
shall be eredited against the installment due in the same year as such sinking
fund cbligation and entered in this schedule.

(NOTICE: The within Bond may not be transferred until this schedule

has been verified by the Trustee.)
L * &

Section 1.05.  Minimum Provision for Depreciation. So long as
any portion of the single Bond of the R Series is outstanding and has
not been paid in foll, the term “minimum provision for depreciation”
shall have the meaning set forth in § 1.01(ii) of the Indenture ag in-
zerted by § 1.01 of the Nineteenth Supplemental Indenture.

Secrion 1.06.  Duration of Effectiveness of drticle 1. This Article
shall be in force and effect only =0 long as any portion of the single
Bond of the R Series is cutstanding and hae not been paid in full.

800K 7. pact L TR g
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ARTICLE 2,

Prixcrran Ayount or Bonos PrespNTLY To 3 QUIsTaNnING.

Seeriox 201, The total aggregate principal nmount of Iirst
Mortzage Bonds of the Company issued and outstanding and presently
to be issued and outstanding under the provisions of and socured by
the Tndenture will be One Hundred Bighty-two Million Forty-sight
Thousand Four Hundred Six Dollars ($182,048,406), numely Four Mil.
lion Dollars ($4,000,000) principal amount of Pirst Mortgage Bonds,
333% Series due 1984, now issued and outsianding, Three Million Dol-
lars ($3,000,000) principal amount of First Mortgage Bonds, H14%
Series due 1986, now issued and outstanding, Three Million Dollars
($3,000,000) principal amount of First Mortgage Bonds, 414% Series
due 1938, now issued and ountstanding, Six Million Five Hundred
Thousand Doliars ($6,500,000) principal amount of Pirst Mortgage
Bounds, 5% Series due 1991, now issued and outstanding, Five Million
Dollars ($3,000,000) principal amount, of First Mortgage Bonds, 4% %
Series due 1992, now issued and outstanding, Seven Million Dollars
($7,000,000) principal amount of First Mortgage Bonds, 434 % Series
due 1994, now issued and outstanding, Ten Million Doilars {$10,000,000)
principal amount of First Mortgage Bouds, 5% Series due 1995, now
issued and outstanding, Fifteen Million Dollars ($15,000,000) principal
amount of I"irst Mortgage Bonds, 614% Series due 1997, now issued
and outstanding, Twenty Million Dollars ($20,000,000) prinecipal
amouat of First Mortgage Bonds, 814% Series due 2002, now issued
and outstanding, Thirty Million Dollars ($30,000,000) principal amount
of First Morlgage Bonds, 9%% Series due 2004, now issued and out-
standing, Three Million IPive Hundred Forty-eight Thousand Four
Hundred Six Dollars ($3,548,406) principal amount of First Mortgage
Bonds, 2% Series due 2011, now issued and outstanding, Ten Million
Dollars ($10,000,000) principal amount of First Mortgage Bonds, T %
Series P due 2008, now issued and outstanding, Thirty-ive Million Dol-
lars {$35,000,600) principal amount of First Mortgage Bonds, 8% %
Series Q due 2007, now issued aud outstanding, and Thirty Million
Dollars ($30,000,000) priacipal antount of First Morigage Bouds, 6.80%
Series I due 2009, established by resolution of the Board of Directors
and to be issued upon compliance by the Company with the provisions
of Article 3 of the Original Indenture,

800Kl pAce LT3 g
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ARTICLE 3.

MiscELLANEOUS.

Secriox 3.01. This instrument is executed and shall be constraed
as an indenture supplemental to the Original Indenture, as horetofore
supplemented and wodified, and shall form a part thereof, and the
Original Tudenture as so supplemeuted and modified is hereby con-
firmed. All terms used in this Twenty-first Supplemental Indenture
shall be {aken to have the same meaning as in the Original Indenture,
as heretofore supplemented and modified, except in cases where the
context elearly indicates otherwise,

Seemox 3.02. AN recitals in this Supplemental Indenture are
made by the Company only and not by the Trustees, and all of the pro-
visions contained in the Qriginal Tndenture, as heretofore supplemented
and modified, in respeet of the rights, privileges, inmunities, powers
and duties of the Trustees shall'be applicable in respeet hereof as fully
and with like effect as if set forth herein in full.

Secrion 3.03. Although this Supplemental Indenture is dated
for convenience and for the purpose of reference ss of Augnst 1, 1979,
the actoal date or dates of execution by the Company and the Trustces
are as indicated by their respective acknowledgements heroto annexed.

Secrron 3.04. In order to facilitate the recording or filing of this
Supplemental Indenture, the same may be simultaneously executed in
several counterparts, each of which shali be deemed to be an original,
and such counterparts shall together constitute hut one and the same
instrument,

Secriox 3.05. The Company hereby acknowledges receipt from
the Trustees of a full, true and complete copy of this Supplemental
Indenture.

Ix Witness \Wueneor, Sierra Paciric Powsr CoMPany has caused
thie Twenty-first Supplemental Indenture to be signed in its corporate
name and behalf by its President or one of its Vice Presidents and its
corporate seal to be hereunto affixed and attested by its Secretary or
one of its Assistant Secretaries; and New England Merchants National
Bank in token of its acceptance of the trast hereby ereated has caused
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this Twenty-first Supplemental Indenturs to be signed in its corporate
aame and behalf, and its ccrporate seal to he herennto aftixed, by its
President or one of its Vieo Presidents or Assistant Vice Presidents
or Trust Officers or Assistant Trast Officers, and its corporate seal to
he attested by one of its Assistant Trust Officers; and James S. Iisher
in token of his acceptance of the trust hereby created has hereunto sot
his hend and seal, all as of the day and year first above written.

Sterna PaciFie Powen ComMpany

P T gy ¢ -
By 7 oI S e

Vice President.

r

Secretary.

(Corrorate Szavn)
Bigned, sealed and delivered oz bekalf of
dirrra  Pactric Powee Coxrany, in the
presence of:

NEw IngraND MERCHANTS NATIONAL Barxk

a———

]
L\ st&:n’ ﬂl{A

Assti. ice President.

Attest: P

Assistant Trust Officer.
(Corrorate Spav)
Sigued, scaled and delivered on behalf of

Nzw ENGLAND MercmaxTs. NATIONAL
BANE, in the presencs of:

ﬂ(fu;{/ 4 v 1127/

ez . Fify
Signed, sealed and delivered by Jaues S.
in the preseunca of; AMES S, Fisnen

:}i%:th; Gblatn,

800K 7R __paGE_t75 q
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Counry or \WasHoE 83. !

STATE o NEvana }

On this ~2/ 2% day of August, 1979, (i) personally appeared
before me, a Notary Public in and for the County of Washoe, J. R.
PeperseN, known to me to be the Secretary of Sierra Pacific Power
Company, one of the corporations that exeeuted the foregoing instru-
ment, and upon oath did depose that he is the officer of said corporation
as ahove designated, that he is acquainted with the seal of said corpo-
ration, and that the said scal affixed to said instrument is the corporate
seal of said corporation; that the signatures to said instrument were
made by the officers of said eorporation as indicated after said signa-
fures, and that the corporation executed the said instroinent freely and
voluntarily and for the purposes and uses therein named: and (i1) also
before me personally appeared H. J. McKissen and the same J. R.
PeorrseN, to me personally known, who being by me duly sworn did say.
that they are a Vice President and the Secretary, respectively, of Sierra
Pacific Power Company, and that the seal affixed to the foregoing
instrument is the corporate seal of said Corporation, and acknowledged
that the foregoing instrument was executed by them on behalf of said
Corporation by authority of the Directors, and the said H. J. McKisren
and J. R. PeperseN also acknowledged the said instrument to he the

free nct and deed of said Corporation.
U Jaderen o
Notary Public

(NOTABIAL SeAL)

I R L Ma AL A ap R R TR TGIELEE
D

JOHN MA DARIAGA

\:\\ Notary Public - 3tata of Nevada

CRTTTTE N b

-Illl“

R TTLE TS IR L TR L ICA g L

Washce County
My Comniission Expirss Dac. 4, 1982

Il
TG L H T LTt g MRV IM D yULHITPE L
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CoMMONWEALTH oF MASSACHUSETTS, .
County or SurroLk, } BS.:

On this o2 - day of August, 1979, (i) personally appeared
before me, a Notary Public in ond for the County of Suffolk, Grrarp
R. Wazerer, known to me to be an Assistant Trust Officer of Now
England Merchants National Bank, one of the corporations that exe-
cuted the foregoing instrument, and upon oath did depose that he is the
oflicer of said corporation as above designated, that he is acquainted
with the seal of said corporation, and that the ssid seal afiixed to said
instrument is the corporate seal of said corporation; that the signa-
tures to suid instrument wore made by the officers of said corporation
as indicated after said signatures, and that the corporation exectted. .
the said instrument freely and voluntarily and for the purposes and
uses therein named; and (ii) also before me appeared E. Sgavev:
Bowporx, Jr. and the same Gerawo R. WaEELER, to me personally. known,
who being by me duly sworn did say that they are an Assistant V ice
President and an Assistant Trust Officer, respectively, of New England
Merchants National Bank, and that the seal affived to the foregoing in-
strument is the corporate seal of said Bank, and that the foregoing
instrument was signed and sealed by them on behalf of said Bank hy R
authority of its Board of Dircetors, and the said . Spavey Bownory, -~ SRR
Jr. and Gerap R. WreeLsr acknowledged said instrument to be the' Tt

free act and deed of said Bank. 3. R I A
‘r.f f" “"";{6'\.6—1{,(_':{'_ ~7/.:._ “ ;"_,/'___(: ca‘:: -’)v o

R T I R T O L T T A T
o /AT

ZVircmvia V. Brapy s
Notary Publie .

My commiission expires July 7, 1983 S

(NOTARIAL SEAL)
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CommoNwEALTH oF Massacnuserrs,
County or SurroLg, ‘ } BS
Fi

On this ;0 day of August, 1979, (i) personally appeared hLe-
fore me, a Notary Public in and for the County of Suffolk, Janss 8.
Fisner, known to me to be the person described in #nd who executed the
foregoing instrument, who acknowledged to me that he executed the
same freely and voluniarily and for the uses and purposes therein
mentioned; and (ii) also before me appeared the same Janes S, Fismgs,
to me personally Imown, who being by me duly sworn did gay that the
foregoing instrument was signed by him as his free act and deed.

TIs
12

- . /5’{!.44;,& : Jg»: ({2;"%/
J 5
Vbl

e e My commission expires June 6, 1580,

"'\: p%(: ¢ "(e g (Norartar Sgar)

63057
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