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MEMORANDUM OF MINING.LEASE

THIS MEMORANDUM, made this lﬂ day of tzcbdéz ; 1979, by
and bz2tween SOUTHERN PACIFIC LAND COMPANY ("Lessor") and WESTERW STATES
MIJ=ZRALS CORPORATION ("Lessee") of Mining lLease SPL-634, dated
February 15, 1976, between Lessor and Long Lac Mineral Exploration
Limited as lessee, as assigned by Long Lac Mineral Exploration Limited
to Lessee cn April 17, 1979 with Lessor's consent dated May 23,-1979;

WITNESSETH:

That Lessor hereby leases to Lessee that certain property located
in the County of Eureka, State of Nevada, and more particularly
described in the attached Exhibit "A," and the exclusive right to
examine, prospect and exploxe said property for minerals and mineral-
bearinyg materials, and to open, develop and operate mines on said
prooarty, to crush, mill, blend, commingle, concentrate, beneficiate,
rafina, reduce, or otherwise process any minerals which may be mined
from said property, to remove and ship all such ores, concentrates,
and minerals or mineral products recovered in any manner from the
leased premises, and to sell or dispose thereof, excepting and reserving
to Lessor, its successors and assigns, the exclusive right to all hot
water, brine, thermal energy, extractable minerals in solution, and
0il, petroleum, and other hyrdocarbons and natural gas, including steam,
in and underlying said property.

Lessee shall have the right to use the leased premises for purposes
necessary in the exercise of Lessee's rignts and conduct of Lessee's
opzrations hereunder.

Reserving to Lessor, its successors and assigns, an easem=ant for
railroad, transportation, communication and pipeline purposes, and the
right to use said property for any and all purposes consistent with the
rights leased to Lessee hereunder.

This lease is made subject to all rights of way, easements, limita-
tions and restrictions, and to existing leases, licenses, and options,
and renewals thereof, on or affacting said property.

The term . of this lease shall be five (5) years from and after
February 15, 1976, and so long thereafter as Lessee carries on mining
or exploration on said premises in accordance witn said Mining Lease,
dated February 15, 1976; provided, however, this lease shall teriminate
fifty {(50) years from February 15, 1976, subject to the terms of said
mining Lease, dated February 15, 1976.

Reference is made to said Mining Lease SPL-634, dated February

15, 1976, and said assignment dated April 17, 1979 as consented to by
Lessor on May 23, 1979 for the terms and conditions governing Tais
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Menorandum of~Lease, ‘which terms and CODdltanS are - by reference made o
a part her of. - ; :

. IN WITVESS WHEREOF, the parties have caused these
ecuted-as off'_the day and year f:l.rst here:l.n wrltte

;-SOUTHERN PACIFIC -

Vice Pr931dantrand General Hanager 3-5

- WESTERN, STATES rINERALS C_ORPQ_RATE[ONi

STATE OF CALIFORNIA
City and County of San Francisco .

1 (Title) Presi enf !
On this st day of. October in the year One Thousand Nine Hundred and Seveniy- —_N"'ne
before me, GINNEIL R KENNEDY, a Nolory Public in and for the City and Counly of San Francisce, Stale of Cnhfamm,rpmonﬂﬂy afipeared -
(One Markel Plaza) W. F. Herbert - -
known to me to be the. Vice Presiden 4a (' ral -
Manager

of the corporation__described in and that executed the within instrument, and also krown
to me to be the perion___who executed it on behalf of the corporation therein named
and. hie acknowledged to me that such corporation exeruted the same.

GINNEIL KENNEDY

NOVARY FUBUC-CALIFDRNIA

PRINCIPAL PLACE OF BUSINESS IN
Gﬂ:‘:nl? COUMIY OF

My Commission :‘gxfﬁ'ffmoe 2, 1951

e .~ R TS .

have hereuniudet my hand and offixed miy official seal

IN WIiTNESS WHEREOF,

My Commission Expires June 2, 1981
Corporation

Nofary Fulflic in and for the Gty and Counj; of San 1’7{1&:{0. Statc of California.

STATE OF .ﬁ, /m@ﬁ e . ! '
counTY OF Jeddersons ; S8-

on \Seaternber R 1979, ém,«c:c/ L. Huteliivsan/
personally appeared hefore me, a notary public, who acknowledged
that he executed the above instrument.

y -
(SEAL) iz € meu;/

Notary Public
My commission expires: Wovimber [l /9 Fo

'Pf'estern States Minerals
Corporation

7475 West. Fifth Avenue QQQK__E__ PAGE.EL‘

Lakewood', Colorado. 80226 oo




EXHIBIT "A"

Attached to and made a part of Memorandum Form of

Mining Lease No. S5PL-634 dated the Z,!i day of Qd'géer P

1979, from SOUTHERN PACIFIC LAND COMPANY to WESTERN STATES

MINERALS CORPORATION.

—

MDM
Description Sec. Twp. Rge. Acres
E-1/2 25 36N 49E 320.00

w0802
RECORDED AT THE Reouest op _Western States Hinerals Coporation
nn_ggt_Ob_.erw._zg___. l9...?.&. aI.._.g]__ minz. paslM’_M. In
fook .19 of OFFICIAL RECORDS, page $27-429 _ recoros os
EUREKA COUNTY, NEVADA WILLIS. A, DePAGLL Recordar
Bl No, 70802 Fre§ 2.00
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