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'

and helwe_:eh the _ﬁn&é_rsigne(i' :

-BENSON"

tre s n r",’and the United Siztes ! ough the
- United; States Departmient of Agriculture, a Governinent agenicy, 125 South Slate Street,.
~* Salt: Lake City,-Utah; as trustee, herein called “Trusiee™, and the United States of America,
 Home- Adminisiration, United States Department’ of - Agriculture, as: beneficlary, herein ¢

as, trustor(s) herein ;:aiied ! Bbﬁév-\r'e 1
Room: 5434 Fede
‘aciing.

ihicugh e Faz

“:-WHEREAS Borrower is indebted to_the Government as evidented by one or more promissory. note(s) of &
agreement(s),“herein called “‘note’; which has been execufed by Boriowes, is payable to the order ‘of -the Gov
authorizes acceleration of the entire indebtedness at the optien of the Government: upon any defaul £
lesciibed a5 follows: .-~ .- v AT T Rl ;
et IUER s AL T -+ _Annual Rate

. ‘Date a! I;léffﬁr;téiil:_ . y 7 Prinéipal Amawnt 5 ¢ U ofinterest. ot
- January 14, 1980 $65,000,00 ., 1040000%

" And the note evidences a loan to Borrower, and the Government, at any lime, may -assign the_ riofe an
payment - thereol pursvant to the Consalidated Farm and Rural Development -Act, or Title V of the Housing: Ac
7" And it is the purpose and intent of this instrument that, among other things, at all times ‘wheén: the not ¢
"Governmiént or-in the ‘event the Government should assign this instrument without insurance of the note, this'in i
shall secure payment -of the nate and shall secure any FUFURE ADVANCES by the Government ‘to the Borrower (ali
references herein to the “note” shall be deemed to include such future note(s)); but when'the note is held by an insured -

- holder, this instrument shall not secure payment of the note-or attach to the debt evidenced ‘thereby, biut as-to the note and
‘such debt shall constitute an indemnity dead of trust to secure the Government against loss under its insurance contract by
reason of any default by Bowrower: C Led ey T
NOW, THEREFORE, in consideration of the loan(s) Barrower does hereby grant, bargain, selt, convey, and assign unto
trustee the following déscribed property situated in the State of kab, Nevada, County(ies} of Et_lre @i :

See Fxhibit "A" Attached hereto
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together with all rights, interests,
- profits- thereof ‘and sevenues and income therefl
““‘or Teasonably. necessary to the us¢ therea!, including, but not fimit
* - ar carpeting purchased or financed in whole or in part with loan
thereto, and al! payments at any time owing 1o
of any part_thereof or intérést iherein all of whi
_ TO HAVE'AND TO HOLD the property unto Trustee,

- . IN-TRUST, NEVERTHELESS, (a) at all times when the note i
should assign this instrument ‘without insurance of the paymeit o
tenewals and extensions thereofl and any
insurance or other charge, (b) at all times
agreement herein-to indémnify and save h
default by Borrower, and (c) in any event
made by the Government, with
Borrower contained herein or in any supplementary agreement.
BORROWER for Borrower's self, Borrower’s heirs, ex
property unta Trustee for the benefit of the Government against
encumbrances, easements, res

(1) To pay promptly when due any indebtedness to the Goveriment hereby secured a

Joss under its inswrance of payment

the Government against any
d holder, Borrower shall ¢

- times when the-note is held by an insure
as collection agent for the holder.
(2) To pay to the Government such fees
Farmers Home Administration.
{3} If required by the Government, 10 m
(4) Whether or not the noe is insured by the Government,
required herein to be paid by
preservation, protection, or en
jnterest atl the rate bome by t
(5) All advances by the Government as des
by Borrower to the Government without demand
such advance by the Government shall relieve Bar

forcement of this lien, as advances

cribed in this instr
at the place de
rower from bre

Borrower mzy be applied on the note or any indebtedness to the Government secured hereby, in any order the Government: e

determines. |

(6) To use the loan evi
(7 To pay when due
the property, including all charges and assessments
reasonably necessary to the use of the real proper

denced by the note solely for purp

in connection

easements, hereditaments arid:"-ippilr'tgﬁ'ancés' thereinto, belanging,
therefrom, =1l improveéments and personal property now or later at

Borrowet by virtue of any sale, lease ‘transfer, conveyan
ch are herein called “the propeity™. = =7 7.7 -
Trustee’s siiccessors, prantees and 7 an
s held by the Government, or in the event the Goverririent

agreements contained t
when the note is held by an insured
armless the Goveinment against loss under its insurance coniract by

and at all times to secure the prompt payment of all advances and_expenditur
interest, as hereinafier described and the ! Tien

eeutors,

all lawful claims and demands whatsGever except any li_epé_ ;
ervations, or conveyance specified hereinabove, and COVENANTS AND-AGREES a5 foilow

and other charges as may now or hereafter be required by regulations uf ih=

ake additional monthly payments of 1/12 of the estimagéd annuial taxes, -
assessments, insurance premiums and other charges upon the mortgaged premises. L

Borrower and not paid by Borrower w

he note which has the highest inferest rate.

all 1axes, liens, judgments, encumbrances, and assessments ail
with water, water rights, and water stock pertainingtoor -~ -

ty described above, and promptly deliver to the Government withoul - 7 BE

thie rents Tssues, and’
! ! tached, theretc
ed to tanges, iefrigerators, cloihes washers, clothes drye
funds, ali water, water rights, and water stock pertaining
ce; o condemnation

assigns foever and in fée simple:

f the note, io sécure prompt payment of the niote and any
herein, inciuding any provisions for the payment of an
holder; to secure performance of Bofrower’s
C reason of any

performance of evéery covenant and agreement of

administrators, successois and assigns WA_RRANTS 1

nd to indemnify and save harmless -
of the note by reason of any default by dorrower.” At all
ontinue to make piyments on the note 10 the Government,

he Government may ai any time pay. any other'anibl_xni
hen due, as well as any cosis and expensés for the
t of Borrower. All such advances shall bear

for the accoun

ument, with interest, shall be immediately due and payable -
signated in the latest note and shall be secured hereby. No
ach of Borrower’s covenant to pay. Any payment made by -

oses authorized by the Government. 7

lawfully attaching te or assessed agaiﬁst

demand receipt evidencing such payments.

(8) To keep the property insured as required by
requests to deliver such policies to the Govemmenlt.

(9) To maintain improvements in good repair and
good and husbandmanlike manner; comply with such fann conservation pra
the Government fTom time to time may prescribe; and not 1o abandon the propesty, or cause or permit wasie, lessening or
impairment of the security covered hereby, or, without the writien consent of the Government, cut, remove, o7 lease any
timber, gravel, oil, gas, coal, or other minerals excep! as may be necessary for ordinary domestic purposes.
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and under insurance policies approved by the Government and, at s

make repairs required by the Government; operate the properiy ina
ctices and farm and home management plans as

i

[T,




{10) To comply with all laws, ordinances, and regulations affecting the praperty. . . . e
burse the Government for expenses reasonably necessary or incidental 1o the protection ‘of the Jien

(11} To pay or reim
hereaf and 1o the enforcerment of or the compliance with the provisions hereol and of the note and any

and priority

s

but not limited to costs of evidence of title to and

supplemenitary - agreement (whether before or after default) including

- survey of -the property, costs of recording this and other instruments, attorneys' fees, Lrustees’ fees, court costs, and expenses

“of advertising; selling; and conveying the “property.

} *“ecumbered, ¥oluntatily or otherwise, without the written consent of the
and exclusivé rights as beneficiary heretinder, including but not limited

= l--'shtimdlnalions;ar;_c!};a_}ls,t‘a‘cllm‘n_,‘_and'fw‘insﬂred holder shall have any right, title or interest iri or 1 the Hen or any benefits

'he:tbf. . o -

_{13) Atal seasonable times the Government and its agents may inspect the property to ascértain \_\r_hélﬁer'li!'e covenan
hereini .01 in.any supplementary‘agreement are being pecformed. . " - Ve e

“dnd agréements contained |

" .. (14) - The Government may-extend and defes the maturity of and renew and reamor :
or any ‘indebtedness to the Govérnment secured hereby, release from liability to'the Government any party o liable thereo

- releasé portions ‘of  the- property from and subordinaté the’ lien hereof, and waive any ‘other Tights hereinder, without
zffecting the lien or priority hereof or the lighility to the Goveiiment of Borrower or any. other party for payment of the
-note or indebiedness secured hereby except as specified by the Government in wriling. Sy . 5
- “(15)" If at any. time it shall appear to the Government that: Borrower may be able to-obiain 2 loan from a productic
credit association, a Federal land bank, or other responsible cooperative or private eredit source; at feasonable ratesand term

for loans for similar purposes and periods of time, Barrower will, upon th
loan in sufficient amount to pay the note and any indebtedness secured
purchased in a cooperative lending agency in connection with such loan. ;

{16) Default hereunder shall constitute default under any other real estaté, or personal propéry:of oilfér;'ﬁcqilr{ly
instrument held or insured by the Government and executed or assumeéd by Borrower, and defuult under any such-other

security instrument shall constitute default hereunder,

~(12); Neither ‘thié_property -nor any portion thereol or interest therein shall be leased, assipned, sold; transferred or:l"-

Ge sernment. The Govemment shall have the sole
to the power to grant censents, parifal releases,

tize the debl evidénced by the note

e Government’s request, apply for and accept such
hereby and to pay for any stock necessary- 10 be

ot Pl AT A '

(17) SHOULD DEFAULT oceur in the performance or discharge of any obligation in this insuuméni'@; se-cl‘ir:e"(i',bj"‘l,hi&

instrument, or should any one of the parties nam

insolvent, or make an assignment for the benefit of creditors, the Government, at its oplion wilh or without notice, may: (a); -
declare the entire amount unpaid under the note and any indebtedness 1o the Government hereby secured immediately due. -
and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or mainténance of and iake’
possession of, operate or rent the property, (c) upon application by it-and production of this instrument,without other
evidence and without notice of hearing of said application, have a veceiver appoinied for the property, with the usual poweis: .
of receivers in like cuses, and {d) authorize and request Trustee to foreclose this instrument and sell the property as provided. .-
by law, (e) bring an action to foreclose this instrumént, obtain a deficiency j adgment, or enforce any other rémedy provided -

by law.

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A'
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY . .
KIND. THE BORROWER HEREBY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING,

ed as Borrower die or be declared an ingompetent, 2 bankrupt, or an

NEVERTHELESS, THE REGU

LATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME -

SUCH FORECLOSURE IS STARTED

MAY PROVIDE FOR A MEETING

AND. THE GOVERNMENT WILL FOLLOW -

THESE REGULATIONS.

(19) At the sequest of the Government, Trusiee may foreclose this instrument by advertisement and sale of the 'pr_oper'ly
as provided by law, for cash or secured credit at the option of the Government, persanal notice of which sale need not be

served on Borrower: and at such sale the Government and its agents

option may conduct such sale without being personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally or in writing, and Frusiee's execulion of a conveyance of the property or any part thereof to any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducted by Tiustee personally or through Trustee’s delegate

duly suthorized in accordance herewith.

(20) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hercof, (b) any prior liens required by law or 2 competent court to be
so paid, (c) the debi evidenced by the note and all indebtedness to the Government secured hereby, (d} inferior liens of
record required by law or a competent court 1o be so paid, (e} at the Government’s oplion, any other indebtedness of
Borrower owing 1o or insured by the Government, and {f) any balance 1o Borrower. In case the Government is the successful

bidder ai foreclosure or other sale of all or any part of the propeily,

by crediting such amount on any debts of borrower owing to or insured by the Government, in the order prescribed above,

(21) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(22) Borrower agrees that the Government will not be bound
valuation, appraisal, homesiead or exemption of the property, {b)
judgment or limiting the amoumt thereol or the time within which

statute of limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢} limiting the
conditions which the Government may by regulation impose, including the interest rate it may charge, as a condition of
approving a transfer of the property to.a new Borrower. Borrower expressly waives the benefits of any State laws. Borrower

hereby relinquishes, waives and conveys all rights. inchoate or consu

may bid and purchase as a stranger; Trustee at Trustee’s

the Government may pay its share of the purchase price

by any present or future State laws, (a) providing for
prohibiting maintenance of an action for a deficiency
such action may be brought, {¢) prescribing any other

mmate, of descent, dower zad curtesy.
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" -event_of-the*failufe” of. Bortower to. do any of these things’the Govemnment may de so’oii behalf of-Bo

(23) If any part of the loan for which this instrument is given shall'be used 1o finance the purchase, construction or &
sepair of property Lo be used as an owner-occupied dwelling (herein called “the dwelling"') and if Borrower intends to seller: -
fent the dwelling and has obtained the Government’s consent to do so (2) neither Borrawer nor anyone autharized {o act for
Borrower will afier recéipt of a bonafide offer, refuse (o negotiate for the sale or rental of the dwelling or will otherwise make
_ unavallable of deny’ the dwelling to_anyone because of race, color, teligion, séx, or national origin, and (b} Bommower
vecagnizes as iltegal and hereby disclaims, 2nd will not comply with o1 attempt {0 enforce any restrictive covenants on the |

dwelling relating to race, color, religion, sex, or natjonal origin. .

. “(24) "If Bormower hag'a permit or approved application fér the apprapiiation of ‘water for tise on or for the benefitof
- the property hereinabove described, Borrower will perfoim and complete all the action and fulfill all the conditions necessary
" " {o perfeet:such water right; and in the évent of Borrower's failuré 1o'do so, 11:2 Government shall hiave the right 1o complet
~ " such action and to advance such sums as may beé necessary fof such’purpose, such advances to be secured by this i e

- d = (2]?) I tiie property, or any part thereol, is a lease or i purchaser’s inderest Ina contract of 5418, Borrower il
cdaue a

| tents; contract payments and any and all other charges reduired by said lease or contract, will coniply with all other,
-~ requiirements of said lease of contratt, and will not’surcender- of “relinquish, without the Goverriment’s Wwritten consent,
of Borrower’s tight, title and inierest In of to'the pioperty.of the:lekse 'or contract while this instrumentremains in efféc
72(26) : Borrower, ssigned or waived or will immediately; gisest of the Government, assign : In-favol
Government: all -grazing privileges, permits; licenses,”or leases appurtenant to or used in niection:\ Y
Botrower further covenants and agrees to-produce renewals thereof. prior to their expiration, to pay all fees an
- ta perform all acis’and to"do-all things necessary to keep and preserve all said grazing rights and renewals thieréaf, an
‘ ¢r, in

4 d'charges an
i ;a the;
advancing such -sums as may be riecessary for: this- purpose, and such funds advinced shiill:be secured b
. (27) " This instrumcnt shall be subject to the present regulations of the Farmers Home Administration, and:to its fufure
regulations ot inconsisient with the express provisions hereof. S e A

"~ (28) " Notices given hereunder shall be sent by certified mail, unless otherwise required by law; and addressed, unless ind
- uniil some other address is designated in a notice so’given, in_the case of both. Tristee and the Govemment {o the Farmers
Home Administration at the address stated above and in the ‘cate of Borrower to Borrower at the addréss shown'in:the
F_ari'ne)rs Home Administration Firiance Office records (which nurmally will be the same as the post.office addyess sh
above).” - A 3 : :
(29). Upon full ‘and final payment of ali indebtedness hereby secured and the performance and.discharge of ¢ach and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby; the Go ne
shall request Tristee:to execute and deliver to Borrower at Boriower's address a: full reconveyance of the propeity. within
w requiring earliér éxecution or

60 days after written demand by Borrower, and Borrower hereby.waives the benéfits of all 12
delivery of such reconveyarce. . . - )

“(30) Hf any provision of this instrument or application thereof to any person or circumstances is held invali
invalidity will not.affect other provisians or applications of the instrument which can be given effect without the
provision or-application, and to that end the provisiens hereof are declaved to be severable. = 0 - 7.~

1t+trh day of January g

Kenmath F. Benson el - -~ o0
ACKNOWLEDGMENT Patti Efflenson”. - "= . .|
COUNTY OF Elko 58! R B

WITNESS the hand(s) and seal(s) of Borrower this

On this Lo day of J20UATY .19 80 personally a?}ﬁ'a;éfl ,‘jeﬁ:'re_'r :.

Kenneth F. Benson and Pattil F. Benscon

me

the signer(s) of the above ir;_s-:'r-umex_;_(. :

who duly acknowledged to me that they executed the saf_ne.' :

DELORES ULMER /{’Qféw/d/ / m

Nolary Fulfic - Stale of ilevada
Ll Ey Elko County, Nevada
‘F.;«{ Commission Expiras Sept. 14, 1981 Notary Public, residing at: RElko, NV

TNOTARIAL SEATY

Septe 11}" 1981

My comimission expires:

_ ‘l |
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'EXMIBIT "A".

TOUNSHIP 2i5NdETF?‘RK“ﬁE7§3‘EAST' MiDo Bo&Me

Together wlth all right.s
and'other accessorles Tar

s '-or appllcatn.on for-a" permi %o j'appropriat.e publn.
o natnrs of the.State of Nevada,-now: on file. and
:_:m ‘the offlce of the State Eng:.neer, Carson:city

Gertlflcate
Nurmber

- C FiSa
35009 Sk

w2137

AECORDED AT THE Request oF . Eronti e!"__u;le_(‘.nmpanL
o Jdanuary 14 1980 4 02" mim past-10 Bom W
pook. I8t OFFIGIAL nsconos. pags. 161=165 _ kecoros oF

EUREKA COUNTY, NEYADA, WILLIS A, DGFAOL] Rlﬂm:d_lr
_Eile Yo 72137 . Fa § 7.00




