Cpqntykane,_reSpectlvely, as., follows.
Book
- New .York No. 75.0.R.

 New"York g . 75°0.R.
" New.York No.. 75 0.R.

ffbe:mihing claims- described above are réfefbéd'té:bélbﬂi
.as. the mproperty.”

‘The parties wish to execute a Short Form Memorandum

giving notice of the Mining Lease with Option to Pu?bhasé'

{(hereinafter referred to as the "Lease™) covering:théf;:
Property granted by Lessor to Lessee.

THEREFORE, in view of the foregoing and in considef;
ation of the promises of the Parties, and other valuaﬁler
consideration, the Parties agree:

1. The Lease was granted for a term of ten (10}
years and for so long thereafter as Lessee shall continue,
from year to year, to make the advance royalty payments,
and, if required by law then in effect, to perform work
reasonably expected by Lessee as being sufficient to meet
the annual assessment work requirements for the unpgtented

mining claims forming the Property.
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,TheLLease:gﬁanﬁs;tﬁe ekeiqeiﬁe;rightrof;pBESeSEioh

3has sccurred, the Lease contains prov151ons for a courtrof
_competent jurisdiction situated in: the State of Nevada to
determine whether or not a default has occurred Afﬁerwth
determination of the matter by the court; the Lessee 1s
given an opportunity to correct default in performance 1f
the decision is that there has been a default in perfer—
mance and, if so corrected, Lessor does not have the right -
+to terminate the Lease.

6. The Lease grants Lessee an option to purchase
the Property which remains in force and effect so long as '
the Lease is in effect, but in no event later than twenty-
one {21) vears from and after the effective date of the
Lease. Pursuant to the option provision, a deed has been
lodged with Emerson J. Wilson, Ltd., escrow agent, whose
address is P.0. Box 884, Reno, Nevada B89504. If the option
is exercised and the purchase price paid, the escrow agent

is required to deliver the deed conveying title to Lessee.
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9; -The address of the- Lessor is as- follows'

willis‘A;_DePaoll
Eureka, Nevada 89316

The address of the Lessee is:

Idaho Mining Corporation

P.0. Box 2183°

Grand Junction, Colorado 81502

10. Executed copies of the full Mining Lease witﬁ'

Option to Purchase are maintained by the Lessor and.tﬁé-
Lessee at their respective addresses where such docﬁméntsiJ;'
are available for inspection, at reascnable times and ﬁndéf”f
reasonable circumstances, by persons having good cause and |

valid right to know the full content of such documenis.

Executed as of the day and year first above written.

Kt F arl b,

WILLIS A. DePAOLT

oden Jh. Ll

ARLENE M. DePAOLI

IDAHO MINING CORPORATION

v LR VN

President
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. On. /2’7 f?,? )930
a:Notary Public, - /). iy :
- MINING CORPORATION who acknowledged that he ‘executed: th
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