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((H1-78) = REAL ESTATE:DEED OF, TRUST FOR UTAH AND NEVADA..

ustor(s) herein called-“Borrower”, and the Uniied-States'af America, acting through ¢
Uniied® States: Department”of - Agriculture, a: Governmient’ agénicy, 125: South State :Stree
-Salt-Lake City, Utah, as trustee, herein-called “Trustee’’, "and -the United Staies of : Ami
Home® Adminjstration; United States’ Depariment of *Agritul as beneficiary. i
-WHEREAS ‘Borrower Is jridebted to the . Governiment ‘as evidenced by one or: more promissory. i
agreement(s), herein called “niote™, which has been executed by Borrower, is payable to the order.of:the

“authorizes ‘acceleration of-the eritire indébtedness at the option of the Government upon any efdult-by Bormow

- deseribed as follows:-- - : . ) S

B N TR S T Anriual Rate
":Date of Iigtrument - " . Principal Amoant. . - : - of Interést :

Febriary 8, 198C . $38,400500 - - 9.0000%"

. And the note evidences a Joan to Borrower, and_the Government, at -any time, may - T e
payment_{hereof pursuant to the Consolidated Farm and Rural Development_Act; or Title V of the Hous
_And it is the purpose and intent of this instrument that, among oiher things, at all times when 1he nofe is e
Govemnment -7 in the event the Government should assipn this instrument without insurance of the fiote, this:instrumen
shall_secure paynient of the note gnd shall secure any FUTURE ADVANCES by the Govemment to thé Bomower: (il
references hierein 1o the “note” shall be deemed to jnclude such future note(s)); but when the note is held by. an nsured
_ - holder, this insirurnent shall not secure payment of the note or attach to the debt evidenced thereby, but as to'the note and
“such debi shall constitute an indemnity deed of trust to secure the Governiment against loss under its insurance contract by

reason of any default by Borrower: : ) o e e :

. NOW, THEREFORE, in consideration of the loan(s) Borrowes doces hereby grant, bargain, seli, convey, and assj
trustee the following described property situated in the State of Wtal Nevada, County(ies) of Bureka-- -

TOWNSHIP_ 23 NORTH, RANGE 5k EAST, M.D.B:&M.'

o Section 15: MNWISEL
Section 22: E}SWE
Section 27: EiNwW; WANE}; NE4SWL; NASEY; SEINER

Description continued on Exhibit "A"
attached heretOeessscsnsen
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: i profiis thereof"

- Or 1eason
- thereto, and- all payments at any time owing to Borrower by virtue of any sale,
" of any part thereof ot interest therein all of whichare herein called **the property™.= - "

*.27TO HAVE AND TO HOLD 1he properiy unto Trustee, Trustee’s successors, granices and 2 gﬁs fi

heredil;rh_ent_s and__apph_{léhance; ihi;reigr-\l'o i?é_lbnglpg ] ¢

nents and personal property now or later attached the

ted to_ranges; tefvigerators, clothes washets; clothes dryers
‘rtainin,

ogether with all 7ights; interests, easements,

and ‘revenies and incomie therefrom, all improv
asonably necessary ta (he s theieof, including, b not 1im
“or-carpeting purchaséd or financed in Whole of in part with Joan funds; ali water, water rights,’and waterstock
lease transfer, co | OT.C

i IN TRUST,; NEVERTHELESS, (a) at ali times when the hote is heid by the Goveinment, or in the ¢ Gove
shoutld assign this instrument without insuraice of the payment of the note, to sécure pramptpayment of the riote and any-
renewals and. extensions thereof and any agreements contained ihéréin, including any provisiens for-the payment of ai
“insurance or. ather charge, (b) at all times when the note is held by an insured holder; to seciite performance of Borrower’s”

-agreement herein to indemnily and save harmless the Government against loss tnder its insuraricé contract by reason of an;
default by Bomrower, and (c) in any event and at all times to secure the prompt payment of all advances and expendjtures
made by the Government, with interest, as hereinafter described and the perforthance of every covenarit-and agreement of-
Borrower contained herein or in any supplementary agreement. R e TRt

BORROWER for Dorcower’s self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS the’
property unto Trustee for the benefit of the Government against all lawful claims and demands whaisoever except any liens;
sncumbrances, casements, reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follow.

(1) To pay promptly when duc any indebtedness to the' Government hereby secured anid to indemnify and save harmless
the Government against any foss under its insurance of paymeni of the note by reason of any default by Borrawer: At all

“times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govérnment,
as collection agent for the holder. R

(2) To pay to the Government such fees and other charges as may
Farmers Home Administration, : S :

(3) If required by the Government, 10 make additional monthly payments of 1/12 of the estimated annual tixes,
assessments, insurance premiums and other charges upon the mortgaged preniises. F T

(4) Whether or not the note is insured by the Government, the Government may at any lime pay any othes amounts
required herein to be paid by Bormrower and not paid by Borrower when due, as well as any costs and expenses for the.
preservation, protection, or enforcement of this lien, as advances for the account of Borrower. Al such advances shall bear
interest at the rate bome by the notewhich has the highest interest rate. ’ . )

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand al the place designated in the latest'note and shall be secured hereby. No
such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made by -
Borrower may be applied on the note oz any indebtedness to the Government secured hereby, in any order the Goveinment
determines.

{(6) To use the loan evidenced by the note solely for_purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or
reasonably necessary 1o the use of the rzal properiy described. above, and promgtly deliver to the Government withont
demand teceipt evidencing such payments.

(8) To keep the property insured as required by and vinder insurance policies approved by the Government and, at its
requests to deliver such policies to the Government.

(5) To maintain improvements in good repair and make repaits required by the Government; operate the property ina
goed and husbandmaniike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time 1o time may prescribe; and noi to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or Jease any
timber, gravel, ofl, gas, coal, or other minerals excepl as may be necessary for ordinary domestic purposes.
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(10} To comply with all laws, ordinances, and regulations affecting the propedy. . . , - -
(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien -
and priotity hercof and to the cnforcement of or the compliance with the- provistons hereof and of the note and any. -
supplementary egreenterit (whether before or afier default) including but not limited to costs of evidence of title to and
- survey of the propeity, 'épig‘(j[_igcdlﬂ ing this and other instruments, attorneys® fees, trustees' fees, court cosls, and expenses
of advertising-siling, and ‘conveying the propesty, .- .ot T B e I A
*/£12)} Neither-the piopérty nof any portion thereof or interest therein shall be leased, assigned, sold, transferred or
encumibired, voluntarily of otherwise, withont the writien cansent of the Govemment. The Government shall have the sol
<72 and éxclusive r_igl;is:ag"ljer}eﬁc[a'{yfhg;gglr[der,- jncluding but not limited 10’ the power. to granl_consents, partial veleases,
ST ':";u"ﬁb‘r‘giﬁji_ii_qns'!'_an@‘ satisfaetion, and 1o insured holder shalt have any right, title or interest in or to the lien of any ben! its
- hereof. C A :
. (13)" At all reasonable times the Government and iis agents may inspect (he propetty to ascertain W t

~and agréerients Corftained hErelnd or in’any supplemenfary agreément are being performed, | -7
- .. (14) The Government may extend and defér the matirity of and renew and reamortizé the debt evidenc
- or any indebtedness 1o the Governmient ‘secured hereby; selease from liability to the Govermnment any party so liable thefeo
- release portions of the properly from -and’ subordinate the’ lien héreof, and waive any other rights hercundér, wi o
" affecting the lien of priority hereof or the liability 10 the Govesnment. of Borrower or any other parly for payme
niote o7 indebledness secured hereby except.as specified by the Government in Writing.: R e
. - -(15) If at ‘ary time. it shall appear to (hie Government that Borjower may be able to obtain a loan fr
" credit association, a Federal land bank, or other responsible cooperativé or private credil source, al reasonable Tates and e
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and acceptsuch
loan in sufficient amount to pay the note and any indebledness secured hereby and to pay for any stock necessary.lo-
purchased in a cooperative lending apency in cennection with such loan.. i FRRNEEE R RETG

. (16) Default hereunder shall constitute defaull under any dther real estate, or personal _property or ather, sect

instrument held or insured by the Goverment and executed or assumed by Borrower, and default-under any such othel

securily instrument shall constituce default hereunder. L B S

(17) SHOULD DEFAULT aceur in the performance or discharge of any obligation in this instrument or secured by
fnstrument, or should any one of the parties named as Borrower- die or be declared an incompétent, a banKrupt, et-an:

insolvent, or make an assignment for the benefit of creditors, the Goveriment, at its option with or without notice; may: (a):

declare the entire amount unpaid under the note and any indebtedness to the Guvernment hereby secured immediately due”

and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and-1ak
possession of, operate or rent the properly, (c) upon application by it and produciion of this instrument withaut othe
evidence and withont notice of hearing of said application, have a receiver appointed for the property, with the ustial powers® -
of receivers in like cases, and (d) authorize and request Trustee 10 foreclose this instrument and sell the property as provided - -
by law, (e) bring an action 1o foreclose this instrument, obiain a deficiency judgment, or enforce any ofher remedy provided © :

by law. o s e
(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER . DEFAULTS ‘A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY ..~
KIND. THE BORROWER HEREBY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING. -
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME .
SUCH FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW.
THESE REGULATIONS. f R

{19) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash or secured credit at the option of the Government, personal natice of which sale need not be
served on Borrower: and at such sale the Government and its agents may bid and purchase as a stranger; Truslee at Truslee's
aption may conduct such sale without being personally present, through Trustee's delegate authorized by Trustee for such
purpose orally or in writing, and Trustee’s execution of a conveyance of the property or any part thereof to'any purchaser at
foreclosure sale shalt be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's delcgate
duly authorized in accordance herewith.

(20) The proceeds of foreclosure sale chall be applied in the following order to the paymenl of: (2) costs and expenses
incident 1o erforcing or complying with the provisions hereof, (b) any prior liens required by law of a compelent court to be
so paid, (c) the debt evidenced by the note and all indebiedness to the Government secured hereby, {d) inferior liens of
record required by Isw or a_competent court 1o be so paid, (¢) at the Government’s option, any ether indebtedness of
Borrower owing to or insured by the Government, and (I} any balance to Borrower, In case the Government is the successful
bidder at foreclosure or other sale of all or any part of the property, the Governmeni may pay its share of the purchase price
by crediting such amount on any debts of borrower owing 10 or insured by the Government, in the order prescribed above.

(21) All powers and agencies granted in this instrumem are coupled with an interest and are irsevocable by death or
otherwise: and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(22} Borrower agrees that the Government will not be bound by any present or future State laws, {a) providing for
valuaticn, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency
judgment or limiting the amoun: thereof or the time within which such action may be brought, (c) prescribing any other
statute of limitations, (d) allowing any right of redemplion or possession following any foreclosure sale, or (e) limiting the
condilions which the Government may by regulation impose, including the intesest rate it may charge, as a condition of
approving a transfer of the property 1o a new Borrower. Borrower expressly waives the benefits of any Siate laws. Borrower
heteby relinquishes, waives and conveys all rights, inchoate or consummale, of descent, dower and curtesy.
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" dwelling relating 1o rece, color; religion, sex, ar national origin.’.".

" delivery. of such reconvéyance.

© (23) . if any part of the loan for which this instrument fs given shall be used to Nnance the purchase, constsuction of - <
- repait of propeity to be used as an owner-occupied dwelling (herein called “the dwelling™) ‘and if Borrowet intends tosellor: -
tent the dwelling and-has obtained the Government’s consend to do 0 (2) heither Borrower nor anyone authorized {o act for-
- Borrowér will after receipt of a bonafide 6iler, rafuse to negotlate for the sale of rental of the dwelling o5 will otherwise make -
- unavallable or. deny the dwelling to anyone because. of race, colof, feligion, sex, or national origin, and (b) Bofrower -
- tecognizes as illegal and hereby disclaims, and will not comply with or attempi 10 enforce any restrictive covenants on thi

: % {24) 'If Borrower has 2 permit of approved applicafion foy the appropriation of water_for use on or for the benef

* ' the- propenty hereinabove described, Borrower will perform aid completé ali the ‘action and fulfill all the conditions necetsary
1o perfect such water right; and in the éveni of- Borrower's fuilure to do so; the Government shall have the tight to complet

ch actiof and to advance such sums a5 'may be riecessary for such purpase; siich advances to big secufed by thig ins nt
(25) 1 If the property, or any part thereof, is al¢a “puichaser's interest in 3 contract of sale; Borrow
due all fents, contract- payments and any and‘all othier chaiges required by sald lease or coniraci; will ¢omipl
“requirements of $aid lease or contract; and will fiot sufrenderar relingy ish, without the Gaverri iilite
of: title a1 [ 'or.¢oniract whi

wer has ed. v . 4 o
‘al}- grazing privieges, permiits, Heenses, or ledses ‘appurtenant t ]
0% - fufther covenanis and aprees to produce reniewals thereof -prior to their expiration
to: perform all ‘acis and ib-do all things necessary [0 keep and préserve all sajd grazing tights and rer s
_event:of ihe failore of: Borrower 10 do any of these things the: Government: may ,do-so br behal Botro
“advancing such. susmis-as may be necessary - for thi pose, and such’ funds advan ced shiall be securéd by, this
-(27)" This Instrument $hall be subject to the present regulations of thie Farmers Hor dmi f
regulations not inc nsisiént . with the express provisions hergof., 77 EREAR :
I (28) Ngtices given heréunder shall be sent by centified mail, unless otherwise required by law,
ntil somé oihér address js designated in ‘a notice so given; in tha case of both Trustee and the Goye
Home: Administration at the address stated ‘above-and in' the case of Borrower 1o Borrower at
: ngme)ﬁ..tiﬂme “Administration Finance Office vecords (which riormally will be the sae as
S BOVEY. L e et g T et T e
"% 7(29) “Upon full and -final payment of all indebtedriess hereby secured-and thé performal e and disc
.. - every condition, agreement, and- obligation, contingent; or-otherwise, contained herein or secured hereby, th
. shall requeést Trustee to_exccute and deliver lo Barfower at Borfower's addréss a full feconveyance of the pr
“6D days after written demand by Borrower, and Borower hereby waives the benefits of all law requiring eﬁaﬂp‘

and addresséd, ur
ment 16 the F;

(30)_.1f any provision of this instrument ‘or application thereof to any ‘person of {i:i-rpu_rifn'slanc'gis,i-s_:l{el-ﬂ nv:
~_jovalidity will not affect other provisions or applications af the instrument which can be given-effect withoul
*- provision or application; and to that end the provisions hereof are declared 1o be severable. "0

gth -day,,f"'-i'?ébi-ﬁary

Larry B¢ Phelps . - P

',W-ITNESS the hand(s) and seal(s) of Borrower this

ACKNOWLEDGMENT Linda L&®helps/ -
STATEOF . Nevada ' e e
COUNTYOF _ Elko 58! . o ‘z‘
On this 8th day of February \ L 19 80 persnha!_i}} aﬁpe;réd béf&ié
me_.Larry Ba Phelps and Linda L. Phelps the signer(s) of the abave _ins:mm_é}n,',

they executed the same.

who duly acknowledged to me that

DELORES ULMER A1 ﬂf Pt rad /L 220 /

Matary Public - Siate of Nevada

Elko County, Nevada . . .
Commission Expires Sapt. 14, 1681 Notary Public, residing at: __Flko, NV 89801, : )

b dch

G iy

1981

My commission expires: Septe 1h,

h { &oox 75 __mee S 1é—




TOGETHER'WITH Federa Grazing ‘Rights appurte:an f
low

_TOGETHER WITH all r1ght _ )

“and-other ‘accessories” for;irrlgatlon and

‘gaid” premlses 1ncluding ‘water rights now- app

under ‘the. following gertificate(s) of.appropr

“or. appllcatlon( ) for a permit to appropr te publ;
;VWaters of the State of ‘Nevada, now. on, f11e_and of:re
“in the- offlce of the State Englneer, Garso Gity,

o -Pé'rmitior.-
Certificate “Application

.. Number Number

‘8902 23807 3.1

Maggini Springs, Proof No. 0137 High Water nght

{ECORDED AT THE REQUEST OF Frontier Title Company

on February 8. . 12 80, 228, mins past. 1 PaM Ie
of OFFICIEL RECORDS, page293-697  RECORDS O

FUREKA COUNTY. NEVADA, WILLS A, DePAOL] Recorder
72485 00 s
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