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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersigned
ORRIAN C. TALLCOTT and LUCILLE TALLCOTT

residing in Eureka County, Nevada
(stare)

is—...Diamond Valley _ Fureka .. Nevada 8v316
(state} {2ip code)

as trustor(s) herein calted “Borrower™, and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 South State Street, Room 5434 Federa) Building,
Salt Lake City, Utah, as trustee, herein called “Trustee”, and the United States of America, acting through the Farmers
Home Administration, United States Department of Agriculture, as beneficiary, herein called the 'Governmem™, and:

WHEREAS Borrower is indebted to the Government as evidenced by one-of_more promissory note(s) of assumplion
agreemeni(s), hercin called “note”, which has been executed by Borrower, is payable-to the order of the Government,

authorizes acceleration of the entire indebtedness at the option of the Governmeni upon any default by Borrower, and is
described as follows:

whose post office address

Annual Rate Due Date of Fingl
Date of Instrument Principal Amount of Interest Instaliment
March 11, 1980 $42,000.00 10.0000% jarch 11, 2020

And the note evidences a loan to Borrowes, and the Government, at any lime, may assigh the note and insure the
payment therzol pursuant 1o ihe Consolidated Farmand Rural Development Act, or Title V of the Housing Act of 1949;

And it is the purpose and inicat of this instrument that, among other things, at al} times when the note is held by the
Government o in the evem the Goverament should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government 1o the Borrower (all
references herein to the “note” shall be deemed 10 include such future note(s)); but when the note is held by an insured
holder, this instrument shall pot secure payment of the note or aitach to the debt evidenced theseby, but as to the note and
such debit shall constiiute an indemnity deed of 17ust to secure the Government against loss uader its insurance contract by
reason of any defauli by Borrower:

NOW, THEREFORE. in consideration of the loan(s) Borrower does hereby grami, bargain, sell, convey, and assign unto
trustee the Tollowing desciibed property situated in the State of kixah, Nevada. County(ies) of Bureka

Attached as Exhibit "A" hereto
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together with all rights, interests, easements, hereditamenis and appurienances ihereunto belonging, the rents issues, and
profits thereof and revennes and income therefrom, all improvemenis and personal property now of later atlached thereio
of reasonably necessary to the nse thereof. including, but no1 Jimited 1o ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with Joan funds, all water, water rights, and water stock pertaining
thereto, and alt paymenis al any time owing to Borrower by viriwe of any sale, lease t1ansfer, conveyance, or condemnation
of any part thercof or interest therein all of which are herein called “the propeny”,

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees znd assigns forever and in fee simple:

IN TRUST, NEVERTHELESS, (a) at al! times when the note is held by the Government, or ir the event the Government
should assign this instrumen without insurance of the paymemt of the noie, 10 secure prompr payment of thenote and any
renewals and exteasions thercofl and any agreements comained therein, including any provisions for the payment of an
insurance or other charge, (b) a1 all numes when the note is held by an insured hodder, 10 secure performance of Borrower's
agreement herein 10 indemnify and save harmless the Government against loss under its inserance contract by reason of any
default by Bormrower. and (c) in any event 2nd a1 2l) 4imes 10 secure (ne prompt payment of all advances and expenditures
made by the Government . with inierest, as hercinafies described and the performance of every covenant and agreement of
Borrower contained herein o1 n any supplementary epreement.

BORROWER for Borrowers sel, Borrower’s heirs, executoss, administrators, successors and assigns WARRANTS 1he
propenty unto Trustee for the benefis of the Governmeni against all lawful claims and demands whalsoeves except any liens.
>ncumbrances, casements. reservations. of conves ance specified hereinabove. and COVENANTS AND AGREES as follows:

(1) To pay prompily when due any indehtedness to the Governmeni hereby secured and 10 indemnify and save narmless
the Government againsé any loss under its msurance of paymem of the note by teason of any default by Borrower. Al all
times when the note is held by an insured hotder. Borrower shall continue to make pzyments on the nete 10 the Government,
as collection agent lor the holder.

(?) To pay to the t.overnment such fees and vther chaiges as may now o1 hetealier be requited by repulations of the
Farmers Home Administration.

(3) 17 required by 1he Government. 10 make addnional monthly payments of 1/12 of 1he estimated annual taxes,
assessments, insurance premiums and other charges upon the mongaged premiscs.

{4) Whether or not the note is insured by the Government, the Government may at any lime pay any olher amounts
required herein 16 he paid by Borrower and not paid by Borrower when due. as well as any costs and expenses [or 1he
presenvation, proteciion; or cpforcement of this lizn, as-advances for the accovnt of Borrower. All such advances shall bear
interest ai the 1ate horne by the note which has the highest interest rate.

(5) All advances by the Govermment as described in this instzument, withiinterest, shall be immediaicly due and payable
by Borrower to the Government without demand at-the place designated in the latest note and shall be secured hereby. No
such advance by the Governmeni shall relieve Buorrower from breach of Borrower’s covenant (o pay. Any payment made by
Barrower may be applied on the note or any indebledness 1o the Government secured hereby, inany ordes the Governmem
determines.

(6) To use the loan evidenced by the nuic sofely for purposes authorized by the Government.

(7) To pay when due all 1axes. hens, judginents, encumbrances. and assessments lawTully attachung to or assessed against
the property. including all charges and assessments s conneclion with water. water rights, and water stock pertaining (o or
reasonably necessary to the use of the real propeny described above. and prompily deliver 10 the Gouvesnmeni withowt
demand receipl evidencing such payiuents.

{8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
requests. Lo deliver such policies o the Government.

(9). To maintain improvements in good repair and make repairs sequired by the Government; uperale the propenty in a
good and husbandmanlike manner: comply with such farm conservation practices and (arm and home management plans as
the Government from time to time may prescribe: and not to abandon the property. 01 cause o1 permit wasic, lessening or
impairment of the secunty covered heichy. or, withous the written consent of 1the Government, cut. rcmove, or lease 2ny
timber. gravel, vil. gas, cosl. or other minerals.cxcepras may be necessary for ardmary damestic purposces.
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(10) To comply with all Jaws, erdinances, and regulations affecting the propeny.

(11) To pay o1 reimbuese the Government fur expenses seasonably necessary o incidemal 1o the protection of the lien
and privrity hereof and 10 the enforcement uf w1 the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default) including but not limited to cosis ol evidence of title 10 and
survey of the propeny, costs of recording this and other instruments, attormeys’ fees, trustees’ fees, cours costs, and expenses
of advertising, selling, and conveying the propeny. .

(£2) Neither the property nor any portion thereof or interest therein shall be Yeased. assigned, sodd, vansferred ot
encumbered, voluntarily or othenwise, without the written consens of the Governnent. The Government shall have the sole
and exclusive rights as beneliciary hereunder, including but not limited 1o the power 10 giant consents, partial releases,
subm?inalioas. and satisfaction, and no insured holder shall have any nght. thle or interest in or 10 1he lien'of any benefits
hereof.

(13) At all scasonable times the Guvernment and its agems may inspect the propersy 10 ascertain wliether thie covenants
and agreciments contained herein or in any supplementary agreement are being performed.

(14) The Governmenl may extend and defer the maturity of and renew and reamortize the debi evidenced by the note
or any indebtedness 1o the Government secured hereby, release from liability to the Government any party so liable thereon,
release portions of the propesty from and suboidinate the lien hercol, and waive any other rights hescunder, without
affecting the lien or priority hereof o1 the liability 10 the Governmem of Borrower or any other parly for paymeat of the
note or indebtedness secured hereby except as specified by the Government in writing,

(15) If at any time i1 shall appear 10 the Government that Bosrower may be able 1o obiain 2 loan from a production
credil association, a Federal fand bank . or othes responsible coopesalive ot private credit source, al icasonable 1ates and 1erms
for loans for similar pusposes and periods of time, Borrower will, upon the Government’s wequest. apply for and accept such
Joan in sufficicnt amount 10 pay the noie and 2ny indebiedness secured hereby and (o pay for any stock necessary to be
puschased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall consiitute default under any other real estate. of personal propeny or other, security
instrument held o1 insured by the Government and executed o1 assumed by Burrower, and defaull under any such other
security instiument shall constitwre defauli hereunder.

(17) SHOULD DEFAULT occur in the perfurmance or dischage of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a hankrupt. or an
insalvent. o1 make an assgnment for the benefit of creditors, the Guvernment. at its option with or without notice. may: (a)
declare the entire amoum urpaid under the note snd any indebledness to the Government hetehy secured immediately due
and pavable. {b} for the account of Butrower ancur and pay sessonsble expenses for repair or mainicnance ol snd take
possession of, operate o 1em the propesty, () wpon appheation by 1 znd production of this instrument without other
evidence and withow pouce of heaning of said spphication,have o recever appunmed fot the property, with the ususl powers
of seceivers in like cases. and (d) authonze and 1cauest Trustee to fureclose this instrument and sell the property as provided
by law. () being an acuon to foreckose this msirument. obisin a deficiency judgmeni. or enforce any other remedy provided
by law.

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY. BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HERERY WAIVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS. THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE IS STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

{19) At the request of the Government. Trustee may foreclose this imsirument by advertisement and sale of the properny
as provided by law, for cash orsecured credit at the option of the Govermnent, personal notice of which sale need not be
served on Borrower: and ar such sale the Government and'its agents may bid and purchase as 3 suranger: Trustee at Trustee's
aption may conduct such sale without being personally present. thiough Trustee's delegate authorized by Trustee for such
purpose orally or in wnung. and Trustee’s execution of a conveyance of the prapenty or any part thereof 10 any purchaser al
foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's delegate
duly authorized in accordance herewith,

(20) The proceeds of forzclosuie sale shall be appliedan the followsng order 1o the payment of: (3} costs and expenses
incident 10 enforcing o1 complying with the provisions heieol, (b) any prior hens required by law or 3 competeni court 1o be
so paid, (c) the debt evidenced by the note and all indebredness to the Government secured hereby, (d) inferior liens of
record required by law or 3 compelent court 10 be so paid, (e) at the Covernment’s option, any other indebiedness of
Borrowes owing 1o of insured by the Government. and (1) any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sate of all or any part of the pioperty. the Government may pay its share of the purchase price
by credsting such amount on any dcbts of borrower owing to or insutcd by the Government.in the order prescribed above.

(21) All powers and agencies granted n this instrument are coupled with an interest and are wrevocable by death or
otherwise; and 1he nights and remedies provided 1n this instrument are cumulative 1o remedies provided by law.

(22) Borrower agrecs that the Governmeni wilt not be bound by any present or future State laws. (a) providing for
valuation. appraisal, homesicad o7 cxemplion of the property. (b) proluhiting maintenznce of an action for a deficiency
judgment o1 hmiting the amount thereof of the tme within which such action mav he brought, {c) prescsibing any other
statute of himitations. (d) allowing any right of redemption or possession following any foreclosure sale, or (e} hmiting the
conditions which the Government may by 1egulation impose. including the interest rate it may charge, as a condition of
approving a transfer of the properiy to a new Rorrower. Borrower expressly waives the benefits of any State Jaws. Borrower
hereby relinquishes, wawves and conveys 3l rights.anchoate or copsummate. of descent. dower and curtesy.
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(“'3) if any pan of the loan l‘ur which this instrument is given shall be used 1o finance the purchase, construction or
repair of property 1o be uscd as an owner-occupicd dwelling (herein called **the dwelling™) and if Borrower intends to sell or
rent the dwelling and has obiained the Government’s conseni to do so (a) neither Borrower nor anyone authorized 10 act for
Borrower will afler receipl of a bonafide offer, refuse to negotiate for the sale or rental of the dwcnang o1 will otherwise make
unavailable or deny the dwelling to anyonc because of face, color, religion, sex, or nalional origin, and (b) Borrower
recognizes as [llegal and hercby disclaimis, and will not comply with or attempt 1o enforce any restrictive covenants on the
dwelling relating 1o 1ece, color, religion, sex, or national origin.

(24) 1f Borrower has a permit or approved application for the appropriation of water for use on or for the benefit of
the propenty hereinabove described, Borrower will perform and complete all the action and fulfill a}l the conditions necessary
1o perfect such water right; and in the event of Borrower's failure to do so, the Government shall have the right io complete

such action and 1o advance such’sums as may be necessary for such purpose, such advances 1o be secured by this insirument.

© (25) - IT the poperty, or any part thereof, is 2 lease of a purchaser’s interest in a contract of sale, Borrower will pay when
due all rents, contract payments'and any and all other charges required by said lease or contract, will comply with all other
reqmremenls of said lease or contract; and will not 'surrendes or selinquish, without the Covernment ‘swritien consent, any
ol‘ Borrower's right, title and inierest in or 1o 1he property or the lease or contraci while this instrument remains in eﬂ'ect

(26) Borrower has assigned or waived or will immediately, on request of the Governnient, assign or waive in favor of the
Govcrnmenl all grazing privileges, permits, licenses, or leases appurienant 10 of used In connection with said land, and
Boryower further covenants and agrees 1o produce renewals thereofl prior 1o their expiration, to pay ail fees and charges and
to perforin all acts and 10 do all things necessary 10 keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so on behalf of Bouower,mcludmg
advancing such sums as may be necessary for this purpose, and such funds advanced shall be secused by this instrument,

{27) ‘This instrument shall be subjeci 10 1he present regulations of the Fatmers Home Administration, and 1oits futu;e
regulations not inconsistent with the express provisions hereof

{28)  Notices given hereunder shall be semt by certified mail, bnless otherwise required by law, and addressed, unless and
until some other address is designated in a notice so given, in the case of both Trusiee and the Government to the Farmers
Home Administration at the address stared above and in the case of Borrower to Borrower at _the address shown in the
Farmers Home Administtation Finance Office records (which normally will be the same a8 the post office address shown
above).

(29) Upon full and final payment of all indebledness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or othenvise, contained hercin or secured hereby, the Government
shall request Tiustee 10 execute and deliver 10 Borrower a1 Borrower"s address a full reconveyance of the properly within
60 days after written demand by Boriower, and Borrower hereby waives the benefits of all law requiring earlier execution or
delivery of such reconveyance.

(30) 1f any provision of this instrwment or application thereof to any person or circumsiances is held invalid, such
mvahdny will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable,

WITNESS ihe hand(s) and scal(s) of Borrower this 11th day of ___March ,19..80

7 o
m(é/{(xﬁnx 'd Wm
Orrian C. Tallcoti el
M f/g/ZJ"L
ACKNOWLEDGMENT LucilleS%atlcott
STATE OF --.Hsﬂac_la#w]
58

COUNTY OF Elko

On this 11th day of March .19 80 . personally appeared before
me Qrrian C. Tallcott & Tacille Tallcott

who duly acknowledged to me that they executed (he same.

the signer(s) of the above instrument,

DELORES ULMER JJ/&MJ/ (a8t

Notary Pubfic - State of Nevada
Elko County, Nevada
Commission Expires Sept. 14, 1981 Notary Public, residing at: Elko, NV 89801

LAY CE A
"SCRLC)

My commission expires: _S€PTe 1h, 1981
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EXHIBIT -'A"

PARCEL 1:
TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B.&M.

Section 8: E}

PARCEL 2:
TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B.&M.
Section 8: SEZNWi; EiSwd

Together with all rights to use water, ditches and
other accessories for irrigation and drainage of
said premises including water rights now appurtenant
under the following certificates of appropriation
and/or applications for a permit to appropriate
public waters of the State of Nevada, now on file
and of record in the office of the State Engineer
Carson City, Nevada.

Permit or

Certificate Application
Number WNumber C.F.S. Acreage
18802 2.7 160
6024 164638 3.0 157.56
5785 28751 3.5 120
e

(ECORDED AT THE REQuEst o _frontier Title Company
on_!‘i@l‘C"!_]_]_ . 19 80 at. 30 mins. pest 1P w It
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