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(7-11.78) REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST is made and entered invy oy and between the vndersigned
ORRIAN. C. TALLCOTT and LUCILLE TALLCOTT

residing in Bureka County, Nevada
{state}

i Diamond Valley pureka _ . Nevada £9316_
{state) f2ip code}

as trustor(s) herein catled *Borrower™, and the United Siates of America. acting thsough the Farmers Home Adminisiration,
United States Depariment of Agriculture, a Government agency, 125 South State Sireet, Room 5434 Federal Building,
Salt Lake City, Utah, as trustee, herein called “Trustee”, and the United States of America, acting through the Farmers
Home Administration, United Siates Department of Agriculture, as beneficiary. herein called the “Governmem”, and:

WHEREAS Borrower is indebied (0 1the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), hercin called ““note™, which has been execuied by Borrower, is payable to the order of the Government,

autherizes acceleration of the entire indebiedness at the option of the Government uponany default by Borrower, and is
described as follows:

. whose post office address

Anraeal Rate Due Date of Final
Date of Instrunent Privicipal Amounr of Inrerest Installment
tarch 11, 1980 $15,400.00 10.50000% March 11, 1987

And the note evidences a loan 10 Borrower, and 1he Government, ai any lime, may assign Lhe note and insure the
payment thereof pursvant 10 the Consolidated Farm and Rural Development Act. or Title V of the Housing Act of 1949;

And it is 1he purpose and intent of this insirument thai, among vther things, at all times whea the note is held by the
Government or in :ite event the Government should assign this instrument withowt insurance of the note, this instrument
shall secuse payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all
references heiein 1o the “'note” shall be deemed 10 include such future note(s)); but when the note is held by an insured
holder, 1his instrument shall no1 secure payment of the note or atiach Lo the debt evidenced thereby, but as 10 the note and
such debt shall constitute an indemnity deed of 1rust 10 secuse the Government apainst Joss under its insurance contract by
reason of any default by Borrower:

NOW, THEREFORE, in consideration of the ioan(s) Botcower does hereby grane, bargain, sell, conve , and assign unito
trustee the following described property snuated in the State of X3h. Nevada, County{ies) of Eureﬁa

Attached as Exhibit "A" hereto
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together with all rights, inferests, easements, hereditaments and appurtenances thereunto belonging, e rents issucs, and
profits thereof and revenues and income therefrom. all improvements and perscnal propenty now or fater atiached thercio
ot reasonably necessary to the use thereof, inchuding. but not limited 1o ranges. refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and waier stock pertaining
thereto, and all paymenis at any time owing to Borsower by virtue of any sale, lease transfer, convevance, or condemnation
of any part thereol or interest therein all of which aie hercin called “she propesty™.

TO HAVE AND TO HOLD the property unto Trusiee, Trustee’s soccessors, grantees and assigns forever and in fee simple:

IN TRUST, NEVERTHELESS, (a) ar all times when the note is held by the Government ., or i the eveni the Governmet
should assign this instrument without insurance of the paymem of the note, to secure prompt payment of the note and any
renewals and extensions theceofl aad zny apreemenis contained thesein, including any provisions for the payment of an
insurance or other charpe, (b) 21 all times when the poie is held by an insured-holder. 1o secure performance of Boriower's
agreement herein 1o indemnify and save harmless the Government against loss under its insuranee contract iy rcason of any
default by Borzower. and (¢} in any event and at all limes 1o secuie the prompt payment of all advances and expendiluges
made by the Government, with interest. as hereinalter described and the performance of every covenant and sgreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower’s self. Borrower's heirs. exccutors. sdministrators, successois and assigns WARRANTS ilie
property unto Trusiee for the benefit of the Governent against all Tawful claims and demands whalsoever except any liens,
2ncumbrances. casements. reservations, o convevance specified heretnabove, and TOVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebiedness 10 the Government hereby secured and 1o indemnify and save harmless
the Government against any loss under its insurance of payment of ahe note by reason of any default by Borrower, Atall
times when the note is hetd by an msured holder. Borrower shall cominue 10 miake payments on the note to the Government,
as collection ageni for the holder.

(2) To pay 10 the Government such fees and other chaiges as may now or hereafier be 1equired by segulations of the
Farmers Home Adminisuation.

(3) If tequired by the Government. to make sddnional monildy payments of 1712 of the estimated annual taxes,
assessments, insurance premiums and other charges upen the morigaged premises.

(4) Whether or not 1the note is insured by the Guvernment, the Government may at any lime pay any other amounis
required herein o be paid by Borrower and not paid by Borrower when due. as well as any costs and expenses for the
presenation, protection, or enforcement of this lien, as advances for the accoumt of Borrower. Al such advances shall bear
interest at the raie borne by the note which has the highest inerest rate,

(5) Al advances by the Government as described in this insirument. with interest. shall be immediasely due and payable
by Borrower 1o the Government withoul demand at the place designaled in the laiest note and shall be secured hereby. No
such advance by the Government shall reheve Borrower from breschof Borsower's covenant to pay. Any payment made by
Borrowes may be applied on the note o1 any indebtedness 10 the Government secured hereby, in any ordec the Government
determines.

(6) To use the louwn ewvidenced by the note solely Tor purposes authorized by ihe Government.

(7) To pay when due all vaxes. hiens, judgnenis. encumbrances. and assessmenis tawfully atiaching 1o or assessed against
the propenty, including all charges and assessments in connection with walter, water rights, and water stock periamning 10 or
reasonably necessary to the wvse of the real prapeny described above. and promptly deliver 10 the Government without
demand receipt evidencing such paviments.

(8) To keep the property insured as required by and under insusance policies approved by the Government and, at its
requests 10 deliver such policies 10 the Government.

(9} To maintain improvemems sn good repair and make repaits required by 1the Government: operaie the properly in a
good and husbandmanlike manner: comply with such farmm conservation practices and fanm and hume managesnem plans as
the Government fvom time 10 time may prescribe: and not to abandon the properiy. or cause or permil wasie, lessening or
impairment of the security covered hereby. or. without the writien cunseat of the Government. cul. remove, or lease any
timber. gravel, oil, gas. coal, or other minerais except as may he necessary for ordinary domestic purposes.
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(10) To vomply with all laws, ordimances. and 1egulations affecting the propeny. .

(11) To pay or reimbutse the Government for expenses reasonably necessary or socidental 1o the pratection ol the lien
and priority hereof and 10 the enforcement of o the compliance with the provisions hereof andg of the note and any
supplementary agreement (whether before or after default) including but not limited 1o coss of evidence of utle 1o and
survey of the property: costs of recording 1his and other instrements, artorneys’ fees, trustees’ fees, counrt costs, and expenses
of advertising. selling. and conveying the properiy.

(12) Neither the property nor any portion ilereof or sntetest therein shall be leased. assigned. sold, transterred or
encumbered, voluniarily or otherwise, without the wikiten consent of the Government. The Government shall have the sole

" and exclusive rights as beneficiary hereunder, including but not limited 10 the power 1o granl consents, partial releases.
" stbordinations, and satisfaction, and no insured holder shall have any right, title or interest in or (v the lien of any benefits
hereof,

{13) At all reasonable times the Goveinment and its agents may inspect 1he propeny 10 ascertain whether the covenanis
and agreements contained herein or in any supplementary agreement are being performed,

(14) The Government may extend and defer the marurity of and renew and reamortize the debt cvidenced hy the note
or any indebtedness (o the Government secured hercby, release fiom liahiluy 10 the Government any panty soliable thercon,
release portions of the property from und subordinate the lien heseol. and waive any other rights hercunder, withow
affeciing the lien or priority hereof or the liability 10 the Government of Borrower or any other panty for paymensi of the
note or indebtedness secured hereby except as specified by the Government in writing.

(15) If at any time it shal) appear 10 the Government 1har Borrower may be able 10 obiain a loan (rom a production
credit association. a Federal land bank, or other responsible cooperative or private credit sowrce. at reasonable rates and Lerms
for toans for similar purposes and periods of time, Borrowes will. upon the Government's request, apply for and accept such
loan in sufficient amount to pay the note and any indebicdness secured hereby and to pay for any stack necessary to be
purchased in 2 cooperative lending agency 1n connection with such koan.

(16) Default hereunder shall constitute default under any other 1eal estate. or personal property of other. security
instrument held or insured by the Govermment and executed or assumed by Borrower, and defauls under any such other
secueity instrument shall constitute deflxult hercunder.

(17} SHOULD DEFAULT occur n the pesformance or dischirge of any obhigation in this instrement or secured by (his
instrument. or should any vne of the parties named as Borrower die o1 be declired an incompeient, a bankrupt, or an
insolveni, o1 make an assignment for the benefit of creditors, the Government, at irs option.with or without notice, miay: (2)
declare the entire amount unpaid under the note snd any indebtedness 16 the Governmen hereby secured immediatedy due
and payable, (b) for the account of Bamower incwr and pay reasonable expenses for repaic or maintenance of and 1ake
possession of, opcrate of rent the property. (o) upon application by 11 and producuon of tlus instrument without other
evidence and without notice of heanag of sad application. have a'receiver appoimed Jor the propeny. with the usual powers
of receivers i like cases. and (d) authonze and teguest Trustee to foreclose this insitement snd sell the properiy as provided
by taw. (¢) brng an action to foreclose this instimment, obiam a deficieney pudgment. o1 enforce any other remedy provided
by law.

(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HEREBY WATVES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING.
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE 1S STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS,

{19) At the request of the Government, Trusiee may foreclose this instrument by advertisemem and sale of the property
as provided by law, for cash or secured credit at the option of the Government., personal notice of which sale need not be
served on Borrower: and at such sale the Government and its agents may bid and purchase as a stzanger: Trustee at Trosiee's
option may conduct such sale without being personally present. theough Trustee's delegate amihorized by Trustee Tor such
purpose orally or in wnung. and Trustce’s execunion of 3 conveyance of the properiy-or any part thereof to any purchaser at
foreclosure sale shall be conclusive cvidence thar the sale was conducted by Trustee persanally or through Trustee's delegate
duly amhorized in accordance herewith,

(20) The proceeds of foreclosure sale shall be apphed 1n_the following order 10 the payment of: (2} costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any oo liens required by law ot a competent cour to be
so paid. (¢} the debt evidenced by the note and all-indebledness to the Government secured hereby. (d) inferior liens of
tecord required by law o1 a competent courr 16 be so-paid. (e) a1 the Government's option, any other indebtedness of
Borrower owing 10 of jnsured by the Government. and (M any balance tn Borrower, In'case the Gavernment is the successful
bidder at foreclosure or other sale of all of any pari of the propeny. the Goverament may. pay its share of the purchase price
by crediting such amount on any debts of borrower owing 10 or insured by the Government, in ihe order prescribed above.

(21) AM powers and agencies pranted n this instrument are coupled with an inicrest and are irrevocable by death or
otherwise. and the rights and remedies provided in 1his mstrument are cumulative 1o remedies provided by law,

(22) Borower agrees that the Government will not be bound by any present or future State laws., (a) providing for
valuation, appraisal. homestead or exemption of the property, (b) prolubiting maintenance of an action for a deficiency
judgment or limiting the amount theteol or the ime within which such acnon may be brought, {c} prescnbing any other
statute of limiations. (d} allowing any nght of redempuion o1 possession following any foreclosute sale, of (2) himiting the
conditions which the Government may by regulation impose. including the interest rate it may charge, as a condition of
approving a transfer of the properly 16 2 new Borrower. Borrower expressly waives the benefits of any Siate laws. Borrower
hereby relinquishes, waives and conveys all nghts. imchoate or consummazle. of descent. dower and curtesy.
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(23) If any part of the loan for which this instrument is glven shall be used to finance the purchase, construction or
repair of property 10 be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell or
rent the dwelling and has obiained the Government’s cansent to do so (a) neither Borrower nor anyone authorized 1o act for
Borrower will afler receipt of a bonalide offer, refuse to negotiate for the sale or rental of the dwelling or will atherwise make
unavailable or deny the dwelling 10 anyone because of sace, color, religion, sex, vr national vrigin, and (b) Burrower
yecognizes as fllepal and hereby diselaims, and wlll not comply with or attempt to enforce any restrictive covenants on the
dwelling relating 10 race, color, religion, sex, or national origin.

" (24) . 1f Borrower has a permil or approved application for the appropriation of water for usc on or for the benelit of
“the propeity hereinabove described, Borrower will perform and complete all the action and fulfill all the conditions necessary

'+ to-perfect such water right; and in the event of Botrower's failure to do so, the Government shall have the right to complete.

- such action and {0 advance such sums as'may be necessary for such purpose, such advances to be secured by this instroment..
= {25) 7 IF the property, or any part thereof, Is a lease or a purchaser's interest in a contract of sale, Borrower will pay when
due all fenls, contract ‘payments and any and all ether charges required by said lease or contract, will comply with all other

" requireriients of said lease or contract, and will not surrender or refinquish, without the Government’s written consent, any: - -

*:- of Borrower's right, title and interest in or 1o the property or the lease or contract while this instrument semains in effect,
- < (26) - Borrower has assigned or waived or will immediately, on request of the Government, assign o7 waive in favor of the' -

- Government all grazing privileges, permits, licenses, or leases appurtenant to or used in connection with said landy and 7 D
" 'Borrower further covenanis and agrees 1o produce renewals thereof prior to their expiration, Lo pay all fees and charges and

1o perform all acts and to do all things necessary 1o keep and preserve all said grazing rights and renewals thereof, and in'the

% * event. of the failure of Barrower to-do any of these things the Government may do so on behall of Borrower; incliding - -
“_._advancing $uch soms as'may be necessary for this purpose, and such funds advanced shall be secured by this instrument.-

(27) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its foture. - -

regulations not inconsistent with the express provisions hereof. . i )

(28) ‘Notices given hereunder shall be sent by certified mail, unless otherwise sequired by law, and addressed, unless and -
until some other address is designated in a notice sc given, in the case of both Trustee and the Government ta the Farmers
Home Administration at the address stated above and in the case of Borsower to- Borrower at the address shown iu the
Farmers Home Administration Finance Office records (which normally will be/the same as the post office address shown
above). '

(29) Upon full and final payment of all indebledness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, confained herein or-secored hereby, the Government
shall request Trustee to execute and deliver 10 Borrower at Borrower’s address a full reconveyarice-of the property within
60 days after written demand by Borrower, and Borrower hereby waives.the benefits of all Taw requiring earlier execution o7
delivery of such reconveyance.

(30) If any provision of this instrument or application_thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable,

WITNESS the hand(s) and seal(s) of Borrower this 1ith day of,,,,l.\'.iﬁ_r_c_h_.____ L19 80.

7 / .
"/ Cinc e C St 2/ >
Orrian C. Tallcott®
o % T s _
'Jgu.t.(-l’é' ,/(,-,//a.]?
ACKNOWLEDGMENTLucille Tédlcott

STATE OF Nevada
COUNTY OF Elko ss:

On this 1ith - day of March 19 80 personally appeared before
me____ Orrian.C. Tallcott & Tucille Tallcott the signer(s) of the above instrument,
who duly acknowledged to me that they executed the same.

DELORES ULMER 4 ap Lotga) L5720

T HNotary PubTs - State of Naovada
L7 Elko County, Mavada
7/ Commission Exires Sept. 14, 1981 Notary Public, residing at: Elko, NV 89801

NOTARTATSEAT])

My commission expires: Septs_ 1k, 1981
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EXHIBIT *a"

I PARCEL 1:
TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B.&M.

Section 2: E}

PARCEL 2:
TOWNSHIP 22 NORTH, RANGE 54 EAST, M.D.B.&M.
Section 8: SEINWZ; Eiswi

Together with all rights to use water, ditches and

: other accessories for irrigation and drainage of

i said premises including water rights now appurtenant

; under the following certificates of appropriation
and/or applications for a permit to appropriate
public waters of the State of Nevada, now on file
and of record in the office of the State Engineer
Carson City, Nevada.

Permit or

Certificate Application
Number Number C.F.S. Acreage
18802 2.7 160
6024 16468 3.0 157.56
5785 28751 3.5 120
V2718

i i Compan
(ECORDED AT THE REQUEST OF _rTontier Title pany_

March 11 l‘?.gg_.... a3l mim, pad_]_.P_f_M. I

BN,
!oo‘l‘..._,?.‘?‘_ . of OFFICIAL RECORDS, p.g._igi'}_o_a_, RECORDS OF

EUREXA COUNTY, NEVADA, WILLIS A. DePAOLI Recorder
File Mo, LZ.Z&__—-\ Eee § 7.00 _
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