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(7-11-78) REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST 15 made and entered into by and beiween the undersigned
Ronald €. Chaney and Sandra .. Chaney, his wife

residing in County, whose post office address
: {state)

s

_ o {state) ' fiincode
as trustor(s) herein called “Basrower™, and the United States of America, acting through the Farmers Home Administiation,
United States Depanimest of Agriculture, a Government agency, 125 South State Sweet, Room 5434 Federal Building,
Salt Lake City, Utah, as trusiee, herein called “Trustee™, and the United States of America, acting through the Farmers.
Home Adminisiration, United States Depariment of Agricullure, as beneficiary, hereln called the “Govesnment™, and:

WHEREAS Borrower is indebted 10 the Goverament as evidenced by one or more promissory note(s) or_assumption
agreement(s), herein called “note™, which has been executed by Borrower, is-payable to the order of the Government,

authorizes aceeleration of the entire indebtedness at the option of the Goveinmenl upon any default by Bomrower, and is
described as follows:

Aunel Rate Due Date of Final
Date of Instrument Principal Amouni of huterest © Installment
March 27, 1980 $54, 400,00 10.0000% March-27, 2020

And the note evidences a loan 10 Borrower; and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of 1the Housing Act of 1949,

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government of in the event the Government should assign:this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Governmeni to the Borsowers (alt
references hercin to the *“note” shall be deemed 1o include such future note(s)); but when the note is held by an insured
holder, this instrument shall not secuse payment of the note or atiach to the debt evidenced thereby, but as to the note and
such debt shall constitute an indemnity deed of trust 10 sccure the Government against loss under its insurance comract by
reason of any defauh by Borrower:

NOW, THEREFORE, in consideration of the loan{s} Boriower does hereby grant, bargain, sell, convey, and assign unto
trustee the following described property situated in the State ofticsh, Nevada, County(ies) of Eureka

See Exhibit "A" attached hereto
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together with all rights, interests, easements, heredituments and appurtenances thereunto belanging, the rents issucs, and
prafits thereof and revenues and income therefrom, all improvements and persanal property now or later attached thereio
or reasonably necessary to the use thereof, including, but nat limited Lo ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whale or in part with loan funds, ail water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease transfer, conveyance, or condemination
of any part thercal or interest therein all of which are hercin called “the property™.

TO HAVE AND TO HOLD the property unto Trustce, Trustee's successors, graniees and assigns forever and in fee simple:

IN TRUST, NEVERTHELESS, (a) at all tinies when the note is held by the Government, or in the event the Gavernment
should assign this instrument without insurance of thie payment of the note, Lorsecure prompt payimient of the note and any
renewals and extensions thercof and any agreements contained therein, including any provisions for the payment of an
insurance or other charge, {b) at all times when the note is held by an insured holder, to secure pecformance of Borrower's
agreement herein to indemnify and save harmless the Government against loss under its insurance contract by reason ol any
default by Borrower, and {c) in any event and at all times to secure the prampl payment of all advances and expenditures
made by the Government, with interest, as hereinafier described and the performance af every covenant and agreement of
Barrower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Barrower's heirs, executors, administrators, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government against all lawful elaims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyance specified hereinabove, and COYENANTS AND AGREES as follows:

(1) To pay promptly when due any indebledness o the Government hereby secured and 1o indetmnnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
times when the note is held by an insured holder, Borrower shall continue 1 make payments on the note to the Government,
as colleclion agent for the holder.

(2) To pay to the Gavernment such fees and other charges as may now or hereafter be required by regutations of the
Farmers Home Administration.

(3) I required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morigaged premnises.

(4) Whether or not the note is insured by the Government, the Government may m any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any cosis and expenses for the
preservation, protection, or enforcement of this lien, as advances lor the account of Borrower. All such advances shall bear
interest at the rate bome by the notc which has the highest interest rate.

(5) All advances by the Governmient as described in this instrumen, with.imerest, shall be immediately due and payable
by Borrower to the Government without demand st the place designated in the latest note and shall be secured hereby. No
such advance by the Government shall relicve Borrowee from breach of Borsower's covenant 10 pay. Any payment made by
Borrower may be applicd on the note or any indebiedness 10 the Government secured hereby, in any order the Government
determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawlully altaching to or assessed against
the property, inciuding all charges and assessments in connection with water, water sights, and waier stock peraining to or
reasonably necessary 10 the use of the rea) propeny described above, and promptly deliver ro 1the Government withom
demand receipt evidencing such payments.

(8) To keep the propeny insured as required by and under insurance policies approved by the Government and, at its
requests 10 deliver such policies to the Government.

(9) To maintain improvements in good repair and make repaiis required by the Government: operate the properly ina
good and husbandmanlike manner. comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the propeny, or cause or permit waste, lessening or
impairment of the security covered hereby. or, without the wrilien consenm of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal. or other minerals except as may be necessary for ordinary domestic purposes.
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(10) To comply with all Iaws, ordinances, and regulations affecting the property., N

{11) To pay or reimburse the Government for expenses reasonably necessary of incisiental to the protection of the lien
and priority hereof and to the enforcement of ur the compliance with the provisions heseof and of the note and any
sepplementary agreement (whetlier befote or after default) including but not limited to costs of evidence of title 10 and
sutvey of the property. costs of recording this and other instruments, arlorneys’ fees, 1rustees’ fees, court cosis, and expenses
of advertising, selling, and conveying the property. i

{12) Nelther the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred or
encumbered, voluntarily or othenvise, withoul the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited to the power to grant consents, partlal releases,

* subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benelits

hereof.

(13) A1 all reasonable times the Government and its agents may inspect the pioperty Lo ascertain whether the covenants
and agrecinents contaired herein or in any supplementary agreement are being performed.

(¥4) The Government may extend and defér the maturity of and renew and reamortize the debi evidenced by the note
or any indebiedness 1o the Government secured hereby, release from liability 10 the Government any party so Jiable thevcon,
release portions of the propenty from and subordinate the lien hereof, and waive any othes sights hereunder, without
affecting the lien or priority hereol or the liability 1o the Government of Borrower or any other party for payment of the
note or indebtedness secured hereby excepl as spzeified by the Government in wiiting.

{15) If at any time it shall appear to the Governmenit that Borrower may be able 1o obtain a Joan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, dt seasonable rates and 1erms
for Joans for similar purposes and periods of time, Borrower will, upon the Governmen’s request, apply for and accepi such
foan in sufficient amount 10 pay the note and any indebledness secured hereby and 1o pay To1 any stock necessary 10 be
puschased in a cooperative lending agency in connection with such loan.

(16) Defanlt herevnder shall constinnte default under any other real estate, or_personal propeity or owher, security
instrument held or insured by the Government and executed or assumed by Borrower, and delsull under any such other
security instrument shall constiinte defauh hereunder.

{17} SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrumen orsecured by this
instrument, or should any one of the panies named as Borfower die or be deciared an incompetent, a bankrupt, o1 an
insolvent, or make an assipmment for the benefit of crediiors, 1he Government, at its option with orwithoul notice, may: (a}
declare the entire amount unpaid vnder the note and any indebtedness 10 the Guvernment hereby secured immediately due
and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or muintenance of and 1ake
possession of, operate of rent the property. {c) upon application by i1 and production of this instrument without other
evidence and withoul notice of hearing of said application, have a receiver appointed Tor the propeny, with the usuval puwers
of receivers in like cases, and (d) authorize and request Trustee 1o forcclose this instrument and sell 1he property as provided
by law, (e} bring an action 1o foreclose this instrument, obiain a deficiency judgmen, or enforce any other remedy provided
by law.

{(18) WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF BORROWER DEFAULTS A
NONJUDICIAL FORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY
KIND. THE BORROWER HEREBY WAIYES ANY RIGHTS BORROWER MAY HAVE TO ANY SUCH HEARING,
NEVERTHELESS, THE REGULATIONS OF THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE )8 STARTED MAY PROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash or secured credit at the option of the Government, personal notice of which sale need not be
scrved on Borrower: and a1 such sale the Government gnd its sgents may bid and purchase as a stranger; Trustee at Trustee's
option may conduct such sale without heing personally present, thipugh Trustee's delegate authorized by Trustee for such
purpose orally of in writing, and Trustee’s execution of a conveyance of the property or any part thereof 10 any purchaser at
foreclosure sale shall be conclusive evidence that the sale was conducied by Trustee personally or through Trustee's delegate
duly awthorized in accordance herewith. .

(20) The proceeds of foreclosure sale shall be applied in the following order 10 the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions heseof, (b} any prior liens required by law or a competent court to be
so paid, (¢) the debt evidenced by the note and all indebtedness 1o the Government secured hereby, (d} inferior liens of
record required by law ar 2 competent court to be so paid, {e) at the Government’s option, any other indebtedness of
Rorrower owing Lo ar insured by the Government, and (f) any balance to Borrower. In case the Government is the successful
bidder at foreclasure ar other sale of all ar any part of the property. the Gaverniment may pay its share of the purchase price
by crediting such amount on any debis of borrawer owing to or insured by the Government, in the order prescribed above.

(21} All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
othenvise; and the rights and remedies provided in Lhis instrument are cumulative to remedies provided by law.

{22) Barrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the praperty, (b} prohibiting maintenance of an action for a deficiency
judgment or limiting the amount thereaf or the time within which such action may be brought, (¢} prescribing any other
statute of limitations, (¢) allowing any right of redemption or possession (oHowing any [oreclosure sale, or (e} limiting the
conditions which the Govermnznt may by regulation impose, including the interest rate it may charge, as 2 condition of
approving a transfer of the properly to a new Borrower, Botrower expressly waives the beneflits of any State laws. Botrower
hereby relinquishes, waives and conveys all rights. inchaate or consummate, of descent, dower and curtesy.
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(23} 1r any pare of the loan }U! which this instrument (s given shall be used 1o finance the purchase, construction or
tepalt of property to be used as an owneruccupled dwelling (herein called *the dwelling™) amd 17 Borrower intends te sell or
et the d‘-\'c,Ilng and has obtained the Governrent’s consent 1o do so (a) neither Borcower not anyone authorized to act for
Borrower will after eeceipt of & bonafide offer, refuse to negatiate fur the sale or rental of the dwelling or will otherwise make
unuvailable or deny the dwelling 1o anyone because of race, colar, religion, sex, &r national origin, and (b) Borrower
recognizes as itlegal and hercby disclaims, and will not comply with or attenipl 4o enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national erigin.

(24} I Borrower has a permit or approved application far the apprapriation of water for use on or for the benefil of
the prapeny herelnabove described, Bortawer will perform and comiplete all the action and fulfill ait the conditions necessary
to perfect such water right: and in the event of Rotrower's fullure 1o do 50, the Government shall have the right 10 complete
such actlon and 1o advance such sums as may be necessary far such purpose, such advances to be secured by this insttument,
.~ (25) If ihe proparty, or any part thereof, is a lease or a purchaser's interest In a contract af sale, Borrower will pay when
due all reats, contract payments and any and all ather charges tequired by said lease or contract, will comply with ail other
requirements of said lease ot cantract, and will not sucrender or relinquish, without the Government's written consent, any
of Borrower’s right, title and intetest in or to the property or the lease or contract while this instrument remains in effect.

(26) Borrower has assigned or waived or will immediately, on request of the Governrent, assign of waive In favor af the
Government all grazing privileges, permits, licenses, or leases appurtenznt to or used in connection with safd tand, and
Borrower further covenants and agrees to produce renewals thercol prior to thelr expiration, to pay all fees and charges and
to perform all acts and to do all things necessary (o keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so un behalf of Borrower, including
advancing such sums as may be necessary for this purpose, and such funds advanced shall be secured by this instrument,

(27) This instrament shall be subject 1o the present regulations of the Farmers Home Administration, and to its future
reguiations not inconsistent with the express provisions hereof.

(28) Notices given hereunder shall be sent by certified mail, unless atherwise required by law, and addressed, unless and

i until same other address is designated in a notice so given, in the case of both Trustes and the Government to the Farmers
] Home Administration at the address stated above and in the case of Borrower to Barrower at the address shown in the
Farme)rs Home Administration Finance Office records (which normally will be the same as the post office address shawn
3 above).
: (29) Upon (ull and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agrecment and obligation, contingent, or atherwise, contained herein ar secured hereby, the Government
shall request Trustee to execute and deliver to Borrower at Borrower's address » full recorveyance of the property within
60 days after written demand by Borrower, and Borrawer hereby waives the benefits of all law requiring eariier execution or
delivery of such reconveyance.

{30) 1T any provision of this instrument or application thereof to any person ar circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid {
provision or application, and to that end the provisions hereafl’ are declated to be severable.

" WITNESS the hand(s) and seal(s) of Borrewer this 27th day of _._March .19 80

Tt CH

Réngld C. Chaney A<
yftﬁta/ o Ol :
ACKNOWLEDGMENT Sandra L thangy '
STATE OF Nevada :
COUNTYOF - Flko s
" On this 27{th day of March 19 80_ personally appeared before
me fonald €. Chaney and Sandra L. Chaney the signer(s) of the above instrument,
who duly acknewledged to me that they executed the same. $
DELORES ULMER M t
Notary Public - Stale of Nevada Mﬁi/ﬁ z /%?’7?&/ . !
Eikpo Couniy, Nevada :
‘ Commission Expires Sepl. 14, 1981 Notary Public, residing at: Flko, NV _89801
(NOTARTALSEAL) f

My commission expires: _3€Dtas 14, 1981
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EXHIBIT va"

PARGCEL 1
TOWNSHIP 21 -} WORTH, RANGE 54 EAST, M.D.B.&H4.
Section 34: Lots 3 and L; S&NW}; Swi
EXCEPTING THEREFROM all oil and gas as
reserved in Patent executed by the UNITED
STATES OF AMERICA, recorded March 1, 1973
in Book A5 of Official Records at Page 83,
Eureka County, Nevada records.

PARCEL 2

TOWNSHIP 21 NORTH, RANGE 54 EAST, li.D.B.&l.

Section 4: Lots 1, 2 and 3; SiNE}; SELNWE

EXCEPTING THEREFROM all coal and other
minerals as reserved in Patenet {rom the
UNITED STATES OF AMERICA recorded January
2k, 1956 in Book 24 of Deeds at Page 501,
Bureka County, Nevada, records.

"Together with all rights to the use of water, ditches and
other accessories for irrigation and drainage of said premises
including water rights now appurtenant under the following
certificates of appropriation and/or applications for permit
to appropriate public waters of the State of Nevada, now on
file in the office of the State Engineer, Carson City, Hevadas

Permit or
Certificate application
Number Humber CuaFaSa Acreage
8527 28956 4,0 205,718
9025 28234 1.0 81,772
4559 13842 3,0 131.40

RECORDED AT 1HE REQUEsT ofF __Frontier, Title Company

on.__ﬂﬁ.r.Ch._Z]__. li.BD_. al.A._4.5 mia_n past_]_D_A-M. 1
TRE64 pook_ 73 of OSFICIAL RECORDS, page..230:540_ recoros o

EUREKA COUNTY, NEVADA. WILLIS A. DsPAOU Recordes
Eils HNo. _mﬁﬂ—_ B 3 200
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