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o REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA
_“THIS DEED OF TRUST is made and entered into by and between the undersigned John B,
- and Naney M. MTNOLETTI -
reslﬁlng in ' Bureka County, ‘-____Mdn whose post office address

" Box 85, Bareka, NV 89316 \ ,
as trusion(s) herein called “Borrower,” and the United States of America, acling through the Farmers Home Administration,
United States Department of Agriculture, a Government agency, 125 South State Street, Room 5434 Federal Building,
Salt Lake City, Utah 84138, as trustee, herein called "Trustee,” and the United States of America, acting through the Far-
mers Home Administration, United States Department of Agricoltuie, as beneficiary, hercin called the ' Government,” and:

WHEREAS Borrower Is indebted 10 the Government as evidenced by one or more promissory note(s) or assumption
agreemeni(s), berein called ““note,” which has been executed by Borrower, is payable to the crder of the Government, au-
thorizes acceleration of the entire indebtedness a1 the option of the Government upon any default by Borrower, and is
described as follows: ]

Date of Instrument Principal Amouny

04-07-80 $45,000,00

And the note evidences a loan 1o Borrower, and the Government, al any time, may assign the nole and insurc the
payment thereof pursuani to the Consolidated Farm and Rurat Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Adminisiration;

And it is the purpose and intent of this instrument that, among other things, at ali times when the note is held by the
Government ot in the event the Government should assign this instrement without insusance of the note, this instrument
shall secure payment of the note and shall secuse any FUTURE ADVANCES by the Government to the Borrower (all re-
ferences herein to the “note™ shall be deemed to include such futuse note(s)); but when the note is held by an insured holde-,
this instrument shall not secure payment of the note or attach to the debt evidenced thereby, but as to the note and su a2
debt shall constitute an indemnity deed of trust to secure the Government against loss under its insurance contract by reason
of any default by Borrower; )

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby grant, bargain, s¢ll, convey, and assign unto
trustee the lollowing described property situated in the State of Utah, Nevada, County(ies) of

See Attachment Exhibit A
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together with all rights, interests, easements, hereditaments and appurtenances therennto belonging, the rents, issues, and
prafits thereof and revenues and income therefrom, all improvements and personal propesty now or later attached thercio
or teasonably necessary 1o the use thereof, including, but not limited to ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in pant with loan funds, all water, water rights, and waler stock pertaining
thereto, and all payments at any time owing 10 Bosrower by virue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property.”

TO HAVE AND TO HOLD the property unto Truster, Trusiee's successors, grantees and assigns fesever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govemn-
ment should assign this instrument without insurance of the payment of the note, 10 secure prompt payment of the note
and any renewals and exiensions thereof and any agieements contained therein, including any provisions for the payment of
an insurance ot other charge, (b) at all times when the note is hield by an insured holder, 16 secure performance of Bormower's
agreement herein to indemnify and save hanmless the Government against Joss under its insurance conltract by reason of any
defauli by Borrower, and (¢} in any event and at all times 1o secure the prompt payment of all advances and expenditores
made by the Government, with interest, as hereinafier described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borower's self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the
property unto Trusiee for the benefit of the Government against all lawful claims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmiless the Government against any loss under its insusance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Bosrower shatl continue to make payments on the note 1o the Gov-
ernment, as collection agent for the haolder. .

(2) To pay to the Governmient such fezs and other charges as may now or hereaficr be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments-of 1/12 of the cstimated annual taxes,
assessments, insurance premiums and othier charges upon the morigaged premises.

(4) Whether or not the note is insured by ihe Government, the Government may ai any time pay any other amounts
tequired herein to be paid by Borrower and not paid by Borrower when due, as well as any. costs and expenses for the pre-
servation, protection, ar enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
inteeest at the rate borne by the note which has the highest interest rate,

(5)  All advances by. the Government as desetibed in this instrusment, with interest, shall be immediately due and pay-
able by Borrower 1o the Government without demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of Bocrower’s covenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness to the Goverament secured hereby, in any order the Govern-
ment delermines.

(6) To use the loan evidenced by ihe note solely for purposes authorized by the Governinent.

(7) To pay when due ali taxes, liens, judginents, encumbrances, and assessments lawfully attaching 1o or assessed
against the property. including ali charges 2nd assessments in connection with water, water rights, and water stock pertaining
ta or reasonably necessary 1o the use of the real property described above, and promptly dehiver to the Government without
demand receipt evidencing such payments.

(8} To keep the praperty insuted as required by and under insurance policies approved ¥’ tlie Government 2nd, at
its request, ta defiver such palicies 10 the Government.

(9) To maintain improvements in good repair-and make repairs required by the Government; operate the property in
a good and husbandmanlike manper; comply with such farm conservation practices and farm and home management plans
as the Government from time to time may prescribe; and not-to abandon the praperly, ar cause of permit wasie, lessening
ar impairment of the security covered heseby, or, without the written consent of the Government, cut, remove, or lease
any timber, gravel, oil, gas, coal, or ather minerals except as may be necessary for ardinary domestic purposes.
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(10) To comply with all laws, ordinances, and 1z gulations affecting the property. L . o .

(11) To pay or reimbutse the Government for expenses reasonably necessary of incidental 1o Lhe protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the nole and any supple-
mentary agreement (whether before os after default) Including but not {imited 1o costs of evidence of title to and survey of
the property, costs of recording 1his and other instrumenis, atloreys’ fees, trusices’ fees, court costs, and expenses of adver-
tising, selling, and conveying the properiy. .

(12) Neither the property nor any pertion thereof or interest thercin shall be Yeased, assigned, sold, transferred or
encumbered, voluntarily or otherwlise, without the written consent of the Government, The Government shall have the sole
and exelusive rights as beneficiary hereunder, including but not limited 1o the power to grant consents, pariial releases,
subordinations, and satisfaction, and no insured hotder shall have any right, title or interest in o1 10 the licn or any bencfits
hereof. : :

{13) At all reasonable times the Government and its agents may inspect the property (o ascestain whether the cov-
enants and agreements contained herein or in any supplementary agrecment are being performed,

(14) The Government may {a} extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the rote or any indebtedness to the Government secured by this instrument, {b) release any parly who is liable
under the note or for the debt from Jiability 1o the Government, (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this insiroment. Any and all this can and will be done without affecting the
Yien or the priority of this instrument or Borsower’s or any other party’s liability to the Government for payment of the note
or debt secused by this instrument unless the Government says otherwise in wriling. HOWEVER, any forbeasance by the
Government--whether once or often—in cxercising any right or remedy under this instrument, or ptherwise alforded by
applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy.

(15) 1f a1 any time it shall appear 1o the Government that Borrower may be able 1o obtain a Joan from a producticn
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms
for loans lor similar purposes and periods of time, Borrower will, upon the Government’s reguest, apply for and accept sucl
\oan in sofficient amouni 1o pay the note and any indebiedness secured-hereby-and 1o pay for any stock necessasy to be
purchased in a cooperative lending agency in conncction with such Joan.’ ‘

(16) Default hereunder shall constitute defaul under any other real eslate, or personal property or olher security
instrument held or insured by the Govesnment and executed or assumed by Bomower, and default under any such other
sccurity instrument shall constinue default hereunder. .

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or sccured by
thic instrument, of should the parties named as Borrower die of be declared incompetent, o1 should any one of the parties
aamed as Borrower be declared a bankrupt or an insolvent, of make an assignment for the benefit of ereditors, the Govern-
ment, at is option with or withowt notice, may: (2} declare the entire amount unpaid under the note and any indebledness
10 the Government hereby secured immediately due and payvable, (b) for the account of Borrower incur and pay reasonable
expenses for repair of maintenance of and take possession of, opetate or rent the property, (¢} upon application by it and
praduction of this instrument, without other evidence and without notice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers in like cases, and (d) avthorize and reguest Trustee to fore-
close this instrument and sell the property as provided by law, (¢} bring an action 10 foreclose this instrument, oblain a
deficiency judgment, o1 enforce any other remedy provided by law,

(18) At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the pro-
perty as provided by law, for cash or secored credit ai the option of the Government, personal notice of which sale need not
be served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trusi-
ce's option may conduct such sale-without being personally present, through Trustee’s delegate authorized by Trustee for
such purpose orally or in writing: and Trustee's execution of a conveyance of the property or any part thereof (o any pur-
chaser at foreclosuse sale shall be conclusive evidence that the sale was conducted by Trusiee personally or through Trusiee’s
delegate duly authorized in accordance herewith.

(19) The proceeds of fareclosuse sate shall be applied in the folowing order Lo the payment of: (a)} costs and expenses
incident to enforcing or complying with the provisions hereal, (b} any prior liens required by law or a competent courd to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government securcd hereby, (d) inferior Yiens of
recard required by law or a competent eourl to be so paid, (e) a1 the Government's option, 2ny other indebtedness of Bor-
rower owing to or insured by the Government, and {f) any balance 10 Barrower. In case the Gavernment is the successiul
hidder at foreclosure ar other sale of all or any part of the property. the Government may pay its share of the purchase price
by crediting such amaunt on any debts of Borrower awing to or insured by the Government, in the order prescribed above.

(20) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
atherwise: and the rights and remedics provided in this instcement are cumulative to remedics provided by law.

(21} Borsower agrees that the Government will not be bound by any present or Tuture State laws, (a) prohibiting
maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such aclion may
he brought, (b) prescribing any ather statute of limitations, of (c) limiting the conditions which the Government may by re-
gulatian impose, including the interest rate it may charge, as a condition of approving a transfer of the property (o a new
Borrower.

{22) If any part of the laan for which this instrument is given shall be used to finance the purchase, construction or
repair af property to be used as an owner-occupied dwelling (herein called “the dwelling™) and il Borrower intends to sell or
rent the dwelling and has obtained the Government’s coasent to do 5o (a) neither Borrower nor anyone authorized to act for
Barrower will, after receipt of a bana fide offer, refuse 10 negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national erigin, and (b) Borrower
recongizes as illegal and hereby disclaims, and will not comply with or attempt 1o enforce any restrictive covenants on the

dwelling relating 1o race. color, religion, sex, or national origin.
§ reiating ¢ ¢ w0ox___80 _ pacE _Z3E .y




.

(23) If Borrower has a penmit or approved application for the sppropriation of water for use on or for the benefit
of the property hereinabove described, Botrower will perform and complete all the action and futfill all the conditions
nccessary 1o perfect such water tight; and in the event of Borrower's fafture 1o do so, the Government shall have the right
o complete such action snd to advance such sums as may be necessary for such purpose, sueli advances 1o be secured by
this instrument,

(24) Il the property, or any part thereof, §s a lease or a puzchiaser’s interest in a contract of sale, Dorrower will pay
when due all rents, contract payments and any and all other charges required by said leass or contract, will comply with al)
other requirements of sald lease or contract, and will not surrender or relinguish, without the Government’s wiitten consent,

i an"y of Botmwcr's‘right, title and interest in or 1o the property or the lease or contract while this instrument remains in
- effect,

: © (25) Bosrower has assigned or waived or will iminediately, on request of the Government, assign or waive in favor of
the Government all grazing priviteges, permits, ticenses, or leases appurtenant to or used in connection with said land, and
Borrower further covenonts and agrees to proditce renewals thercof prior 1o their expiration, to pay all fees and charges and
to perform all acts and to do all things necessary to keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do so on behalf of Borrower, including ad.
vancing such sumns as may be nccessary for this purpose, and such funds advanced shall be secured by this instrument,

(26) This instrument shall be subject 1o the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent wilh the express provisions hercof,

(27) Nolices given hereunder shall be sent by certifiecd mail, unless otherwise required by law, and addressed, unless
and until some other address is designated in a notice so given, in the case of both Trustee and the Goveriment to the Far-
mers Home Administration at the address stated above and in the case of Borrower at the-address shown in the Farmers
Home Administration Finance Office records (which noimally will be the same as the post oifice address shown above).

(28) Upon full and final payment of all indcbledness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Government
shall request Trustee to execute and deliver 1o Borrower at Borrower's address a full reconveyance of the property within
60 days after writien demand by Borrower, and Borrower hereby waives the benefits of all luws requiring earlier execution
ot delivery of such reconveyance.

(29) I any provision of this instrament or application thereof 10 any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrumeni which can be given cffect without the invalid
provision or application, and 1o that end the provisions hercof are declared 10 be severable,

WITNESS the hand(s) and seal(s) of Borrower this /n da:z}f N i i
i 1
i ! . {Seal)
7 « & Lo 0P !
NANTY M.) INOLETTI (Seasl) - b
ACKNOWLEDGMENT :
; STATE OF _ e vady
- COUNTY OF _£urt&a 350
On 1his 5\’3“’ day of zd;p.u( .19 £2 | personally appeared before

me John B. doed /V!«n::/ 2 e te A

the signer(s) of the above instrumens,

who duly acknowledged to me that e /‘/ executed the same.

e - Notary Public, residing at: _Lurids, A¢ende
2D MICHELLE F CARLSEN
.-fﬂ' [APSIAuplic State of Nevada 7 e el F [ Mo :
(NOTA : 7 ’
] .::;.7_-':)'-/ Eureka County { '
i e’ My Commission Expires Dec. 27 1992 My commission expires: Jhe g0 /7€, e |
ELULITLTTIFN 3 LALTE I SR TRy, } i !
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'rownsmp 20 NORTH, RANGE 53 EAST, M.D.B.& M :
Section 21. Lots 1, 2, 7, B, 9 and 16, excepting tha; portinn :
. of Lot 7, Lot 2 and Lot 16, of Section 21 which
lies Heat of State Highway 51 as presently
SRR constructed. ;
Sectfon 22: Lots 1 and 2
.

TOGETHER WITH all rights to the use of water, ditches and other D
accessories for irrigation and drainage of said premises including :
water rights now appurtenant under the following certificate(s) of .
appropriation andfor application(s) for a permit to appropriate public 3
waters of the State of Nevada, now on file and of record in the office e 3
of the State Engineer, Carson City, Nevada: 3

Certificate Permit or Application

6503 20694 2,678 172,222

‘ "Number Number C.F.S. Acreage

' 6942 20565 1.7 73.0

t 6504 21399 3.959 253,292 A
{

A
,
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" Eu\ l.ul ine !
YALLIS A. CE-‘A“LP LLC‘"
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