'and RACHEL“G, MARSHALL, hls wzfef of the County of ‘Fure

_ _'State of \levada,' and REESE w. MARSHALL, a 51ngle man, of*

',the same place, Flrst Partles, herelnafter called the.

Grantors; FRONTIER TITLE COMPANYt a corporation, Second “t}

Party, hereinafter called the Trustee; and WILFRED R, -

£y

BAILEY and BARBARA BAILEY, his wife, of the County of Eureka;.

State of Wevada, Third Parties, as joint tenants with right

e

of survivorship, being hereinafter called the Beneficiaries;

it being understood that the words used herein in any gender

7S

include all other genders, the singular number includes tﬁe

plural, and the plural the singular,

WITNEUSSET BH:

THAT WHEREAS, the said Grantors are indebted tovthe
%said BPeneficiaries, WILFRED R, BAILEY and BARBARA BAILEY, his
wife, in the sum of SIXTY-SIX THOUSAND DOLLARS ($66,000.090},
lawful money of the United States, and have agreed to pay the
same according to the terms and tenor of a certain Promissorj
Hote of even date herewith, and made, executed and delivered
by said Grantors to said Beneficiaries, which note is in tne

words and figures as follows, to-wit:

BO0K.__. P/ 77 aa

.
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* POR VALUR RECEIVED, we jointly and saverally promisa to pay

" acorue upon tha declining balanca at the rato of nine per cent

$66,000. 00 . Blko, Nevada, April Qj_‘_'{'*’nao.

to the ordar of WILFRED R, BAILEY and BARBARA BAILEY, his
wife, as Joint tanants with right of svurvivorship and not as
tenants in common, at Bureka, Hevada, or wharevar payment nay
ba demanded by the holders of this noke, the sum of BIXTY-BIX
THOUSAND DOLLARS (566,000.00), together with interest to

{3%) per annum from data hereof, in the manner following, to—wit:ﬁ

$4,400.00, on or before the /?ﬁ;_ day of 7 ___r 10981, and

a like sum on or befora the /< day of '7£§%; of each and -
avery year thereafiey, until the entire pPrincifal, together with
accrued interest, shall be paid in full. :

Interast, as aforesaid, shall ba paid to date at the 4ima of
the making of the principal payments and In addition thereto.

After January 1, 1981, the Makers may, at their optlon, increase
the amount of said orinelpal paymint, make additional payments,

or pay the entire unpaid princinal, with accruad interest, in

full at any time. BSaid additional pavments, Lf any, shall be

8o identified in writing, and shall be applied first to accrued
intarest to date of payment and the remainder upon the principal.
Said additional payments shall not be cumulativa paymants, but

tha Makers shall, in all eventsg, pay at least the sum of $4,400.00
on tae principal and interest each and every year, as aforesaid..

The Makers and endorsers waive, demand, diligesnce, presentment,
protest and notice of protest and nonpaymant.

In tha avent of default in the paywent of any sum of prinecipal
or interest, or becth, dus hereunder, according tothe terms and
tanor heraof, and if such defeault lasts for a period of thirty
(30) days, tha holder or heolders may, at their option, declare
the entire amount of principal and interast dus and payabla.

In cage of the default in the paymeant of, or if zuit ba conm-
menced for the collection of any part of the principal or
inkerest due hersundar, we jointly and aeverally promise and
agree to pay a reasonable attorney fee incurred, together with
all costs.

This Hote is sacurad by Deed of Trust of evan date harewith.

WILLIAYM C. KARSHALL
WILLIAM C. MARSHALL

RACLHTEL G. MARSHALL
RACHEL G. MARSHALL

REESE W, MARSHALL
REESE W. MARSHALL
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NOW, THEREFORE, the said Grantors, for the purposéif
 of seéﬁring the payment:bf'ééid Promissory Hote, and glso
-ﬁﬁé payment of all moneys_herein agreed or provided to bé.

paid by the said Grantors, or which may be paid out or

" advanced by the said Beneficiaries or Trustee under the

provisions of this instrument, with interest in each case,

do hereby grant, bargain, sell, convey and confirm unto the

said Trustee all of the right, title and interest, claim

and demand, as well in law as_in equity, which the said

Grantors may now have or may hereafter acquire of, in or

to the following described real property situate in the
County of Zureka, State of Nevada, and being more particularly
described as follows, to-wit:

TOVISHIP 21 NORTH, RANGE 53 EAST, MOB&M Lt

4.
~F
L]

Section 2: SE%

TOGETHER WITH all improvements situate thereon, i
or which may be placed thereon during the life ;
of this Deed of Trust.

TOGETHCR WITHE all waters, water rights, rights
to the use of water, dams, ditches, canals, pipe
lines, reservoirs and all other means for the
diversion or use of waters appurtenant to the
said property or any part thereof, or used or
enjoyed in connection therewith, and together
with all stockwatering rights used or enjoyed in
connection with the use of any of said lands,
including, but not limited to Application

do. 27976.

TOGETHER WITH the tenenents, nereditaments and
appurtenances thereunto belonging or in anywise
appertaining, and the reversion and reversions,
remainder and remainders, rents, issues and
profits thereof.

TO HAVE AND TO HOLD the above described premises,

together with the appurtenances, unto the said Trustee, and to
its successors and assigns, for the uses and purposes herein

mentioned.

wor__ I pace_T7 e
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sums and the promlssory notes ev1denc1ng the same,

’ w1th 1nterest as shall be prov1ded for thereln, as

covenant and agree that neither the acceptance nor exlstence, \
‘now or hereafter, of other security for the indebtedness seéureﬁ_t9
hereby, nor the release thereof, shall operate as a waiver of

the security of this Deed of Trust, nor shall this Deed of Trust

-together
may here'

:after be 10aned or advanced by Benef1c1ar1es to the Grantors.

Said Grantors, in con51derat10n -of the prenlses, hereby

nor its satisfaction, nor a reconveyance made thereunder, operate

as a waiver of any such other security now held or hereafter

acquired.

Said Grantors hereby covenant and agree that they willf

operate the ranch premises according to dictates of good husbandry,{.

as defined by ranch practice in ‘the area in whichk the ranch is

located, and will apply the water rights to beneficial use, all

to the end that the same will not be lost by abandonment or

forfeiture.

The Beneficiaries are possessed of their rights and

interests herein as joint tenants with right of survivorship

ana not as tenants in common.

i uj-{_l—ﬂ_.
WILLIAH %. ’-*RSHALL

iﬂ\cq,cfd;gkl— 4; '757/ Frf e

RACHEL G. MARSHALL

ZL e ) Mealg 00

REESE W. MARSHALL
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WILsOoN, WILSON AND BARROWS, LTD,
ATTORNEYS AT LAW
P, C, 80X 388
ELKO, NEVADA Asso]




STATE OF IDAHO,. o By
f R } sS, i .
COUNTY OF Q{‘rgk . ) ' . ..

on Agggl 7 ., 1980, personally appeared before me,

a Notary Public, REESE W. MARSHALL, who acknowledged that he o
executed the abcve instrument.,

N g
I NOTARY PUBYIC

ROTERS r‘ 17 tor ths oozie 2 basho
nu.dm— £t Woscow, 162h)
Vi commission epires il &, TR

FELCED™S BT I7GUEST OF,
] FHOHTIER mg COMPANY.
CXN_FL. T

KN

BOMAY 1S All: 36

vfll.l.ls A Dir.im fl Qt’R
fiLE 3.‘:‘ 5§L

fecu doo_
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