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ASSIGNMENT AND ASSUMP?ION

Thxs ASSLgnment and Assumptlon, dated effective as
of Aprll 10, 19580, by and between Chromalloy American CorporatiOn, f_f
: ea Delaware corporatlon ("Chromalloy"), and Newpark Drilling

Flulds, Inc., a Louisiana corporatlon {"Newpark”).

WITNESSETH:.

WHEREAS , Chromalloy has under lease and sublease'certain

unpatented mining claims in the Independence, South of Carlin,

North of Austin and North Battle Mountain areas of Nevada and

Chromalloy has under lease and sublease certain mineral righes
in and to certain properties in the North Battle Mountain area
of NWevada; and

WHEREAS, Chromalloy and Newpark have entered into an

Agreement dated effective as of April 10, 1980 ("The Agreement") -

pursuant to which Chromalloy has agreed to assign and Newpark
has agreed to accept, on 'the terms and subject to the terms set

forth therein, said leases and subleases.

i NOW THEREFORE, the parties agree as follows: :

1. Chromalloy hereby transfers and assigns to MHewpark

P —

ail of Chromalloy's right, title and interest in and to
% that certain Mineral Lease dated June 1, 1978 by and

| between Arnold & Clarke Chemizal Company, a division of
Chromalloy American Corporation and Reinhold and Verna
Sadler; Ruth Sadler; Kathleen Compton; Jeanne Brown;

Paul Sadler; Jon Sadler and Gail Pesmark.
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and Newperk accepts said aBsignment and -assumes all

' 'obligations.of Chromalloy under said Agreement and

covenants and warrants to Chromalloy that 1t shall L

pay., perform and dlscharge all of the. debts,,ob11gat10ns

and llablliLy thereunder, from and after Aprll 10, 1930. :

. 2. Chromalloy hereby varrants, represents and agrees

that each and all of the representations, warranties =
and agreements of Chromalloy set forth in_the-hgreement
as and to the extent they relate to the Leases,
Subleases, Leased Claims and Leased Mineral Rights are
hereby incorporaEed herein by reference and reaffirmed
and made anew as of the date hereof.

3. Newpark hereby warrants, represents and agrees

that each and all of the representations, warranfies

and agreements of Newpark set forth in the Agreement

as and to the extent they relate to the leases,

Subleases, Leased Claims and Leased Mineral Rights

ere hereby incorporated herein by reference and reaffirmed
and made anew as of the date hereof.

4. Newpark may assign or sublet, in whole or in part,
any leasehold or subleasehold interest assigned hereunder
so long as Chromalloy receives written notice of such
essignment or sublease within twenty (20) days of the
date of such assignment or sublease and so iong as

Newpark's parent corporation, Neﬁpark Resourcesﬁ Inc.,
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- STATE. OF ‘MISSOURT )
COUNRTY OF ST. LOUIS )

Notary- Publlcfgﬂéw FIRERDS ~ |
-the duly qualified and actihg officer of Chromalloy- American
Corporation, who acknowledged to me that he executed the -
above instrument in that capacity. ’

- on April / ¢, 1980, pers nall%, appeared. before mé : -

LINDA LY pAlNE

ROVARY PUELIC wiall OF 55Ul
o Lo (4 o]
m.r,nmhssu';u [PLaE 1) N .

NOTARY PUBLITZ/
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NEWPARK DRILLING FLUIDS, INC.

gﬁ&g

TITLE TRE'F\EU RS A

STATE. 6F LOUISIANA )

Liids o Aiane, y ss

On April /¢ /o, 1980, personally appeared before me, a
Notary Public,  Sraultey &. el 7%71?

the duly qualified and acting off:.cer of Newpark Drilling
Fluids, Inc., who acknowledged to me that he executed the
above instrument in that capacity.

NOTARY _PIDBLIC

EETREN Q. AUCOmM
NOTARY PUBLIC
Parish of Oileans, State of Louldana
My Commission is lssund foz LMa
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