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DEED OF TRUST T '
THIS DEED OF TRUST, made July 8, 1980 , between __Joseph L. Rand and Ellen M.

-— o T s |

Band, his wife

. .4 Graniof, .
PRODUCTION CREDIT ASSOCIATION, a corporation, having its principal plice .7-'
of business in Elko, Nevada . as Trustee, and NEVADA LIVESTOCK o

FPRODUCTION CREDIT ASSOCIATION , 3 corporation existing and operating under the provisions.of Title 1 of the Farm Credit
Act of 1971, and amendments thereto, Beneficiary. :

and NEVADA TIVESTOCK

WITNESSETH: That the said Grantor hereby grants, conveys and confirms unto said Trustee, with power of sale the following

described real property situate in the County of _ Eureka State of Revada .

To-wit:

Township 21 North, Range 53 Fast, MDBEM

Seection 1: A parcel of land located in the W4SW¢ of said Section, more
particularly described as follows:

Cgmencing at the S¥W Corner of said Section 1, thence K. .
0%12'00" E., 33.00 feet along the West line of said-Section 1,
to Corner No. 1 the true point of beginning being on the
northerly right of way of 11lth Street;

thence continuing N.0%12'00" E., 1407.97 feet along the west line
of said Section 1, to Corner Mo, 2;

thence from a tasgent bearing S. 0%12%00" ¥., on a curve o the
]egt with a radivs of 1330.13 feet, through a central angle of
59%24147" for an arc length of 1379.28 feet, to Corner Ro. 3;

thence S. 0°02'29" W., 261.10 feet to Cornmer No. 4, a point on
the northerly right of way of 1ith Street;

thence K. 89°57731" W., 654.02 feet along the northerly line of
11th Street to Corner No. 1, the point of beginning.

Containing 8.9 acres more or less.

TOGETHER WITH ali of Grantos’s exisling and future rights, however evidenced, 1o the use of water for irrigating said lands
and Tor domestic stock watering uses, including ditches, laterals, conduits, and rights of ‘way used to convey such water or io drain:,
said land,alt of which rights are hereby made appurienant to said jand, and all pumping plants now or hereafter used in connection’.:
therewith and all wind machines used on said land, which pumping plants and wind machines are hereby declared to be fixtures; -
all grazing leases, permits, and Yicenses used wilh said land; all tencmends, hereditaments, easements, rfights of way and appurienances -
10 said land; and all rents, issues and profits of said land with the Tight, hut not the obligation, to collect the same, which right may.~
be excrcised by the Beneficiary while in or out of possession and either prior 10 or after any default by the Grantor. -
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ﬁ iO HAVE AND TO HOLD the <3me unt ¢ Trustee and 10 its successors and aSSigHS upon the trusts, covenants and apree-

menls herein expressed, lo-win %

This Deed of Trust is given lor the purpose of securing the payment of: {A) All indehtedness evidenced by ‘é’f ‘f}%mﬁﬁmmimry
notes executed by Grantor prior 10 of concurrently herewith, payable 10 Beneficiary in the aggregaie amount of §
{B} All existing and future indebiedness owed by Grantor 1o Beneficiary evidenced by a promissory note. guaranly, or otherwise; (C) All
additicnal sems and future advances which Beneficiary at its option may herealler lend 1o or on behalf of the Grantor, including the
additional parties named immediately below: (D) All interest accrued on indebiedness secured hereby at the rate established under the
Beneficiary's interest rate program including any variable interest raie provision which increases or decreases said rate from time to -
lime pursuant to authority granted in the Farm Credit Act of 1971, and amendments theretos {E) All substitute notes, renewals, reamorti- .
zalions, and extensions of indebtedness secured by this Deed of Trust; {F) All other obligations of Grantor under this dq;umen'l:; the
promissory notefs) c\’:dencmg ihe indebledness secured hereby and any loan decument executed by Grantor in favor of Beneficiary, Th
term “Grantor,” as wsed in this Dzed of Trust to refer to the indebtedness, loan. or obligations being secured. means and 1ncludes any
or all of the parties named as Grantor or the following additional parties: =

Advances made by the Beneficiary after discount or assignment of this Deed of Trust shall be secured hereby but shall be sub_]ect
to prior payment of the indebiedness discovnted or assigned. -

As addilional security, Grantor assipns, withouni obligation on Beneficiary to effect colleclion, all damages, rentals, ID)?;‘I}!iES and
other revenue from all present and Tuture oil, egas, and mineral leases, rights and operations affecting said premises, and all money -~ -:
payable {0 Grantor in the event of cancellation of any grazing Ieases, permits, or licenses used with said land,

Grantor hereby covenants and agrees that:

(1) Grantor will pay all taxes, assessments and liens now subsisting or which may hereafter be imposed by national, state,
county, city or other authority vpon the property hereby conveyed and said Grantor agrees that said Beneficiary may pay such tax'eé,-
assessments of liens without notice and that said Grantor will repay the Beneficiary on demand all sums so paid with interest at the -
same rate in effect for Grantor’s loan and this Deed of Trust shall be security for all sums so paid by the Beneficiary, together with
interest thereon, and the Beneficiary shall e the sole judge of the legality or validity of such 1axes, assessments ar liens;

(2) Grantor will comply with the Farm Credit Act of 1971 and amendments thereto; will pay, when due and payable, all
obligations secured by judgment or other liens against said property; will, at Granlor’s expense: {3} forever warrant and defend title
10 sajd security; {h) protect the security and licn in any litigation; (€} care for the security in a farmerlike manner; and (d) maintain
fire insurance on the improvements as reguired by Beneficiary;

(3} Upon defzuli or breach of any debi or obligation secured hereby Beneficiary may: {a) take possession of said premises
with all rights of morigagee in possession of have a receiver appointed; {b) st its oplion accelerate the maturity of the indebtedness, -
have the power of sale exercised in accordance with law then in force; (c) have the securily sold in one parcel; (d) purchase at
any Trusiee’s sale; R .

{4) Beneficiary may: {a} change any Trustee by certificate referring specifically fo any deed of trust of referring in general
terms fo all deeds of trust held by Beneficiary, which upon secordation shall be conclusive proof of a proper subsiituiion of the
suceessor, and such new Trustee shall have all the estate, powers and duties of said Trustee predecessor without the necessity of a
deed from the retiring to the new Trustee; (b) litizate any matfers, and appear In any condemnation or bankruplcy proceeding,
affecting the security or lien, incur necessary costs, expenses and aitorney fees therefor, and advance money for payment thereof and
of alt Granior's obligations incurred hereunder, which, fogether wilh infesest at the same rate in effect for Grantor’s lean, shall be
immediately payvable and a part of the debt secured hereby. All condemnation awards and damages shall be paid to Beneficiary;

(5) The Trustce may: {a) al any lime reconvey, withoul warmranty, any portion of the security 2nd consent to easements;
(b} upon full payment reconvey, without warranty, to “the person or persons legally entilled therefo™ and such reconveyance shall
he at the cost and expense of such person; (¢) postpone szles by proclamation at time and place of sale; {d) apply sale proceeds 1o
expenses thereof, atiorney fees, title expenses, indebtedness secured hereby, and any surplus to parties entitled thereto, Recitals in
full and in partial reconveyances and in any trustee’s deed shall be conclusive;

{6) Acceplance by Beneficiary of any payment shzll not operzie as a wziver of any prior default, and the release of any portion
of said security or any relcase fTom personal liability shall not affect the personal liability of any person not specifically released, nor
the lien of this Deed of Trust upon the remainder of said premises for the full amount of said indebtedness then remaining;

(7) FEach Granior 15 jointly and severally liable for all obligations secured hereby, which oblizations shall extend to and bind
the helrs, executors, administtators, successors, and assigns of each Grantor;

Grantor reguests that a copy of any notice of default and of any notice of sale hereundcr be maited to G nlor at,his address

herein et forth.
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