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FIRST CENTENNIAL TITLE

CERTIFICATE OF LIMITED PARTNERSHIP

9

OF

RUBY HILL LTD.

F

We, the undersigned, desiring to for. a limited partner-

ship pursuant to the Uniform Limited Partnership Aet as set

forth in Chapter B8 of Nevada Revised Scatutes, do hereby

certify.

1.

The neme of the firm under which the partnership is to

be conducted is “RUBY HILL LTD.™

I1.

The characrer of the business intended to be rransacted

by the partnership shall be as follows:

1. To acquire, rent, lease and sell buildings upon

that certaln real property located in Eureka, Nevada, commonly
known as the Ruby Hill Motel, and to perform all things relating
to, incidental to or in/furtherance of Lhat business;

2. To perform all legal acts related to investment in

real estate,
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IIL.

The location of the principal plsce of business of the

partnership shall be 85 Keystone Avenue, Suite '*C", Reno,

Hevada 89503.

V.

The name and place of business of the general partner

of the partnership are as fcllows:

NAME ADDRESS
Sunrise Realty, a Nevada 85 Keyatone Avenue, Suite "C"
General Parcnership Reno, Nevada 89503
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V.
The names and places of residence of each limited partner

interested in the partnership are as faollows:

HAMES ADDRESSES
Gerald Kinghorn 1131 South Arlington Avenue
Rena, Nevada 89583 P
Martha Corchran 101 Production Road -
Waseca, HMN 56093 ;J
Sylvia G. Corchran 101 Production Road é
Waseca, MN 56031
Thomas Fee P.O. Box 5819
Reno, NV 89513 :
Felix Schaul 2736 Lupin Court
Fairfield, CA 94533 H
Roger Felton 2526 Saratoga %
Concord, CA 94520 i
Tyler Shepherd c/o General Delivery
Eureka, NV 8931¢€
KRichard Hosselkus 1520 Van Hesa
Rena, NV 89503
o Larry Sankovich 1685 Crown Drive
~ Rena, NV B9503
™
o Dennes Simkins 3286 Holman
e Sparks, NV 89431
tap]
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: The partnership shall continue in existence uncil September 1, ST
% 1985, unless extended by unanimous agreement of all partnersa,
g or until its dissolution as otherwise provided in the partnership 1
& 3 agreement ., : :
Ef:{ Vi1, %
3 The smount of cash and a description of any agreed value :
B 1
: of mny other property contributed by each limited partner iz as It
T R
TER follows: '_F: —
e g 1. Gerald Kinghorn $ 3,750.00 E s
A a
7 2.  Martha Corchran $ 1,875.00 ; ol
e 3. Sylvia G. Corchran § 1,875.00 :
¥H
L 4. Thomas Fee § 7,500.00 .
] M.
| S
% 5. Felix Schaul $ 3,750.00 693237 .
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6. Roger Felton 5 1,750.00
7. Tyler Shepherd § 1,750.00

B. Richard Hosselkus $1,875.00
9. Larry Sankavich  $ 937.50
10. Deunes Simkins s 937.50
VIII. ES
No additional contriburions from the original group of
limited partners are required. Should additional capital be
required, the general partner has the following options:

1, The opportunity to make additional countributions
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to the partnership shall be offered to the original limited
parcners. Such contribucions shall be made in increments of
§3,750,00, but within thirty (30) days of receipt of written
request for funds from the general partner.

2. Additional limlzed partners may be brought into the
partnership upon the approval of fifry nercent (507) of cthe %;
limited partners.

IX.

The contriburion of each limited partner shall be returned
as follows:

it is anticipated that the limited partners’ contributions
will be returned upon the sale of the assets of the partnership.
Alternatively, the limited partner may elect to sell his interest
tn the limired partnership to the general partner or a third
parcty. This right of sale is limited by Paragraph 5 of the
Limited Partnershio Agreement which gives the general partner 2
the first right of rafusal in buying a limiced partner's
interest. .

X.

A shere of the profits or other comnensation by way of
income that each limited partner shall receive by reason of
his contribution is as follows:

Eighty percent (80%) of the profits or other compensation :
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is to be silocated to the limited partners and shall be
agsipned on the basis of rtheir capital invesrment.

X1.

The right of a limited partner to substitute an assignee
as contributor in his place, and the terms and conditions of

the subsrtirurion are as follows:

Limited parctners may sell, assign or otherwise convey
their interests in the partnership for such amounts of money
or other compensation and to such persons as & limited partner
may desire. Any such assignee shall acknowledge in writing
that he is bound and will abide by 21l then existing limited
parcnership agreements. Limited partners must give a sixty
(60) day written notice of their intention te sell their interest
in the partnership. The general partner shall have the right of
first refusal in buying the limited partner’'s incerest with
sixty (60) days of notificacion.of intent to sell.

X1I.

The general partner has che right to admit additicnal

limited partners upon the approval of fifty percent (50%)

of the limited partners.

BI543P0374

XIIL.

2 1L W RIS Yoo 4 L 4 P S

Ho limited partner has priority over other limited

partners imn any matter involving the partnership or martner-

Tl ey

ship assets.

X1v.
In the event of cthe dissolution of the general partner,
Dale E. Miller or Nancy E. Kuhns, individually, or both of
them, shall become the general partner.

Xv.

IA limited partner does not have the right to demand or

tecelve property other than cash i1 return for his contribution.

XVI.
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e Ho right i{s given a limited partner to vorte on the

jiia election or removal of the general partner, the termination
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of the partnership, amendment of the parenership agreement,

e

1)

or the sale of all or substantially all of the assets of

the partnership.
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XV1I.

sl
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Each limited partner irrevocably constituces and appoints

!

H
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¥
;t Dale E. Miller and Nancy E. Kuhns, the members of the general
§ partner, as his attorneys-in-facc, in his name, place and

stead to make, execute, acknowledge and file any of the following

documents:

¢a) The original and any modification or amendment
to the Cercificate of Limited Partnership, and any other

instrument that may be required ro be recorded or filed by

the partnership; and
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(b) All documents that may be required to effectuate

the dissolution or termination of the partnershin.

1K WITNESS WHEREOF, the undersigned have executed this
Certificate of Limited Partnershio this 25’ day of September,

1980.

GEHERAL PARTNER:

SUNRISE REALTY, A Nevada Partnership

by

¥ .
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STATE OF NEVADA )
COUNTY OF WASHOE )
Cn the ‘Z_,E' day of September, 1980, before me, o Noctary

Public in and for che Counr of Wasnoe, State of WNevada,

-:rronally appeared NANCY . KUHNS, known to me to be the
person who executed the foregoing instrument and who acknowledged
to me that she executed the same freely and volunts:ily and

for the uses and purposes therein mentioned.

TERISA [CHEVERRIA
Hetag Fo0p -0 Sacry of Herody
Yoo 34 Covarg

My {am-...c= coprns Sepe 13, 1902

STATE OF KEVADA )
COUNTY OF WASHOE ) o8

On the _[LE:/_ day of Seotember, 1980, personally appeared
before me, a Notary Public, NANCY E. KUHNS, known to me to be
the person whose name is subscribed to the within instrument

as the Attorney-in-Fact’ of GERALD KINGHORN, MARTHA CORCHRARN,
SYLVIA G. CORCHRAN, THOMAS FEE, FELIX SCHAUL, KOGER FELTON,

[
~ :
o TYLER SHEPRERD,RICHARD HOSSELKUS, LARRY SANKOVICH and DENNES
o
o. SIMKINS, and who acknouledged to me that she subscribed thelr
™
- names thereto as principals, and her own name a8 Acttorney-in-Fact
o
-— freely and voluntarily and for the uses and purposes therein
2
mentioned.
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