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Desd of Trust

This._third  gay of Septenﬂs'gr - 19,80 ot ==-D.V. Corpor

Corporation --———--=-—— Box 331 ‘Eureka,- Nevada 89316 =
Name(s) - . - - Address (es) g

-, the —:I‘_rusm'r_(here

in Barrower), hereby itrevocably grants, bargains and sells to First American Title Co.. of Nevada =

the Trustee, in trust with power of sale, for the

SECURITY NATIOMAL BANK OF NEVADA

ELKO 3300 Office Elko , Nevada, the Beneficiary

{herein Lender), the real property in Eureka County, Nevada, described as Follows: . )

All those certain lots, pleces or parcels of . 7
land situate in the County of Eureka, '
State of Nevada, particularly described

as follows:

TOENSHIP 21 NORTH, RANGE 53 EAST, M.D.B.
& M.

SECTION 21: E

Togethes with all the improvements on the Property, and all easements, appurtenances, rents (subject to the rights and
authorities given herein to Lender to collect and apply the rents), royalties, mineral, oil and gas rights and profits, geothermal rights, -
waier, water rights, and water stock, homestead, and 2!l periona! property now or hereafter attached to the Property, all of which, -
including replacements and additions thereto, shall be deemed to be and remain a pait of the Property (or the leasehold estate in the
event this Deed of Trust is on a leasehold) are herein referred to as the “'Property™. .

TO SECURE to Lender (a)} the repayment of the indebtedness evidenced by Barrower's Note of even date (herein “Note"}in
the principal sum of —-Ong- Hundred Thonsand & no /100 S pp——— - .
(5 100,000.00 —-- }with interest thereon, and all extensions, renewals or modifications and the payment of all other sums
with interest thereon advanced for the same purpose as the purpose of the ariginal loan represented by 1he Note or for the improve. -
ment or protection of the Property, and the parformance of the covenants and agreements of Botrower; and (b) the repayment of any - *-
future advance with interest thereon made to Borrower by Lender pursuant to Paragraph 11, provided the netes representing those -
advances indicate that they are secured by [his Deed of Trust; (c) 2ll other sums owed by Trustor to Beneficiary, provided the Note
cvidencing the obligation is indorsed with a statement that it is secured by this Deed of Trust. ’ -

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness.
evidenced by the Note, late charges as provided in the Note, and the principal of and interest on any future advances or other or
adglitiona} debt secured by this Deed of Trust. . o - : : I P S

2. Funds For Taxes and Insusance. Upon Lender’s written request, Bosrower shall pay-to Lender on the day monthly install-
.ments of principal and interest are payable under the Note, until the Note is paid in full, the sum (hérein “Funds”) equal to ons
-twelfth of the yearly taxes and assessments which may altain priotity over this Deed of Trust, hazasd insusance premiums and ground
rent il this Deed of Trust is on 2 leasehald, all as seasonably estimated initially and from time to time by Lender on the basis o
assessments and bills and reasonable estimates thereof. Lender shall not be required to pay Borower any interest on the Funds
Lender shall give to Borrower, witheut charge, an annual accounting of the Funds showing credits and debits to the Funds; and the
puspose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Déed- <.
of Trust; and will be applicd by Lender to pay laxes, assessments, hazard insurance and ground rents. - o
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
date of taxes, assessments, insurance premiums and_ground rents, shall exceed the amount required io pay faxes, assessments
insurance premiums and ground rents as they fall due, the excess shall be, at Bormower’s option, either repaid 16 Borrower or credite
to Borrower on monthly installments of Funds, I the amount of the Funds held by Lender is not suffi¢ient to pay taxes, assesime)
insurance premiums and ground rents as they fall due Borrower shall pay to Lender the amount necessary to make up thé deficler
within 30 days after notice from Lender to Borrower requesting payment. L T AL

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refuind lo.Bor'i;g:;'gr' any Funds hefd
by Eender, ' R R

If the Property is sold at a foreclosure sale, or is acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as @ credit against the sums -
secured by this Deed of Trust. Until Lender requesls deposits as permitted by this paragraph, Borrower shall pay 2!l taxas, assessments,

hazard insurance premiums, or ground rents, as they become due. _ i

3. Hazard Insurance. Borrower, at ils expense, shall maintaiu with insurers approved by Lender: (a) insurance With respect to._ =
improvements sgainst loss or damage by fire included under “extended coverage” policies, and any other hazard Lender requires,”
in an amount approved fram time to time by Lender, with a replacement cost indorsement without depreciation; (b) at Lénder's”
option public liability and propesty damage insurance applicable to the Property in amounts approved from time to time by Lender, -
with an indorsement naming Lender as an additional insured as its interest may appear; (c) at Lender’s option, rental value insurance - -
in amounts adequate to cover the payments required by Paragraphs 1 2nd 2 for six months. All insurance maintained by Borrower
shall; () except for liability insuzance, contain a standard noncontributory morigagee’s indorsement in favor of Lender; (ii) provide
that, except In the case of public liability insurance, insurance proceeds shall be payable to-Lender, and in the case of hazard insurance,
pursuant (o the Nevada Standard Morigagee Clause No. 438BFUNS or other mortgagee clause; (iii) provide that any losses shall be
payable notwithstanding any act or fallure to act or negligence of Lender or-Borrower or any other person; (iv) provide that no cancel .
lation, reduction in amount or material change in coverage thereof shall be effective until at least 30 days after receipt by Lender and
Borrower of written notice thereof, and (v) contain only such deductibles, if any, as Lender may approve in writing, and be reasonably
satisfactory to Lender in all other respects. Any insurance may, at Bomower's option, be provided through a blanket policy or
policies, Upon the execution of this Deed of Trust and thereafter not less than 30 days prier to the expiration date of any policy
provided for herein, Borrower will deliver to the Lender the original of any policy or renewal policy required by this Deed of Trud,
bearing notations evidencing the payment of premiums, except that, in lieu of any such policy, Borrower may with Lender’s c_onunl',
deliver a certificate of the insurer, satisfactory to Lender in substance and in form, as to the issuance and effectiveness of such policy
and the amount of coverage afforded thereby accompanied by a certified copy of such policy. Delivery of the policy of insurance shall -
constitute assignment to Lender of any returned premiums.

4, Preservation and Maintenance of Property. Borrower shall keep the Property in good repair and shall not permit or commit
waste, impairment, or deterioration of the Property or remove, demolish or materlally alter any building or other propesty subject
to the Deed of Trust. if the Property includes commercially cultivated 1and, inciuding ranch land, Borrower will follow the best course
of husbandry practiced in the vicinity.

5. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this Deed of Trust,
ot if any action or proceeding is commenced- which materially affects Lender's interest. in the Property, then Lender at Lender’s
option, may make any apperances, disburse any sums and take any action necessary to protect Lender’s interest, including, but not
limited to, disbursement of reasonable atiomey’s fees and entry upon the Property to make repairs. Any amounts disbursed by Lender
pursuant to this paragraph, with intezest thereon at 12% per annum, shali become additional indebtedness of Borrower secured by this
Deed of Trust. Uniess Borrower and Lender agree 1o other terms of payment, the amounts shall be payable upon notice from Lendet
to Borrower requesting payment thereof, and shall bear interest from the date of disbursement,

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided that
Lender shall give Borrower notice prior to any inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem.
natien of other taking of the Property, or part thereof, or for any conveyance in liew of condemnation, are hereby assigned, and
shall be paid, 10 Lender.

If the Propersty is abandoned by Borrower or if after notice by Lender to Borrower that the condemneor offers to make an award
or seitle a claim for damages, Borrowe: fails to respond to Lender within 30 days of the date of the notice, Lender is authosized to
collect the proceeds. The amount paid to Lender may be applied by Lender upon any indebtedness secured hereby in such order
as Lender may determine, or at-the option of Lender the entire amount, or any past, may bz applied to repair or restoration of the
Property or released to Borrower. The application or release shall not cure or waive any default or notice of default or invalidate any
act done pursuant to a notice of default.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exjend or postpone-
the due date of the installments referred to in Paragraphs 1 and 2 hercof or change the amount of the installments.

8. Events of Default. Borrower shall be in default under this Deed of Trust if any one or more of the following events occur:
(a) Borrower fails to pay any installments of principal or interest due on the Note or any other indebtedness secured by this Deed of
Trust when it becomes due; (b) Borrower fails to perform or comply with any of the terms hereof or of the Note; (c) Borrower fails to
perform or comply with any of the terms of any other instrument secusing the debt secured hereby; (d) Borrower or any guaranter
makes an assignment for the benefit of creditors or admits in writing its Q‘labilily to pay its debts as they become due or files a peti-

tion in bankriiptcy of is adjudicated a bankeupt or insolvent, ar files a petil‘ion §;gkjp§ a reorganization, an_angemeﬂ_?. com_position. qdf o
justment, liquidation, dissolution, or similar reliel under any present or futuse statute, law, oz regulation, or fails to file an snsweror- -

to seasonably contest the material allegations of a petition filed against it in any such proceeding, or seeks to consent or qu\ﬁé_scg in
*the appointment of any trustee, receiver or liquidator of a part of its properties, (¢) If, within sixty (60) days after the commenéqrge'nt s
of any proceeding against Borrower or guarantor seeking any reorganization, arrangement, composition, readjustment,_liquidation; i
dissolution, or similar relief under any present or future statute, law, or regulation, such proceeding is not dismissed, or if within sixty
{60) days after the appointment without the consent or acquicscence of Borrower or guarzntar, of any trustee, receiver or liquidator
of any material part of its properties, the appointment shall not have been vacated. -

2 soox_ 99 mee 215 o




i
i
i
i

RPN

Acceptance of 2 late or partial payment shall not constitute a waiver of default, and no waiver of any _d:e!ay' or default shafl
constitute a waiver of any other or fulure delay or defaull. ’ R

9. . Acccleration; Remedies, Upon default as defined herein, Lender may. (a) declare all sums secured immediately due and
payable withoul demand or natice, or (b) have a receiver appointed as a matter of right ‘without regard {o the sifficiency of th
Property or any ofher security or guaranty and without any showing as required by N.R.S.-107.100. All remedies provided in this -
Deed of Trust are distinct and cumulative to any other sight or remedy under this Deed of Trust or affordec}:b}f lave orEquiij‘; anid -
may be exercised concurrently, independently or successively. A i

10. Assignment of Rents; Lender in Possession. As an additional security, Borrower hereb"y aésig,nsfto Lender the lessor’s’
interest in any lease of the Properly and the rents and profits of the Property, provided that Borrower shall prior to Defauli ¢t
abandonment of the Praperty, have the right to collect and retain the rents as they become due and payable, Borrower will not
collect or accept any payment of rental under any lease for more than one month in advance and will duly observe and perform each .
of its obligations under each lease. The assignment contained herein shall not be deemed to impose upon Leade: any obligation of
Borrower under any lease or any obligation to collect any rent, N R T :

Upon default or abandonment of the Propesty, Lender, in person, by agent or by judicially appointed receiver, shall be entitled
10 (a) collect the rents and profits without taking possession of the Property, or (b) to enter upon, take posséssion of and manage the "
Property and Lo collect the rents and grofits of the Property, including those past due. Al rents and profits collected by Lender or the -
receiver shall be applied first 1o payment of the costs of the management of the Property and collection of rents, Including, but not.
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Dezd of
Trust. Lender and the receiver shall bz liable to account only for those tenis actually received.

11. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o full reconveyance of the Property by
Trustee to Borrower, may make future advances 1o Borrower. Future advances, with intesest thereon, thall be secured by this Deed of
Trust, provided the notes so indicate,

12. Damage or Destruction; Application of Insurance. In case of any damage to or destruction of the Property, the amount
paid to Lender under any fire o1 othes insurance policy, may be applied by Lender upon any indebtedness secured hereby in such
order as Lender may determing, or at the option of Lendes, the entire amount or any part, may be applied to repair or sestoration of
the Property or released to Borrower. The application or release shall not cure or waive any default or notice of default, or invalidate
any act done pursuant to Notice of Default.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
ihe due date of the instaliments refersed to in Paragraph 1 and.2 hereof, ot change the amount of the installments.

13. Limitation en Transfer. In the event the Property or any part thereof, or any intesest thetein, is sold, agreed to be sold,
conveyed, or alienated by the Borrower or by the operation of law, or otherwise, all obligations secured by this Deed of Trust,
irrespective of the maturity dates expressed therein, at the option of the Lender, and without demand or notice, shall immediately
become due and payable. Failure 10 exercise the option-or consent to a tsansfer shall not constitute waiver of the right to exercise
this option in the event of a subsequent sale, assignment or transfer. In the event of a sale, assignment or transfer, Borrower waives
all suretyship defenses, including the right to cosmpel suit against the principal debtor.

14. Delauli Prepayment. I this Dezd of Trust orany note secured hereby provides for payment of any additional considera-
tion for prepayment of any indebtedness secured hereby, Borrower agrees to pay that sum, if any, if the indebtedness shall be paid
prios to the due date thereof, whether payment is voluntary or involuntary, and notwithstanding the Borrower js in Default, and that -
Lender, by reason thereof, has declared all sums secured hereby immediately due and payable.

15, Stawtory Covemants. Covenants No. 1, 3, d(interest 12%), 5, 6, F(counsel fees 59%), 8 and 9 of N.R.S. 107.030 are hereby
adopted and made a part of this Deed of Trust.

16. Order of Application of Securities. If the indebtedness secured hereby is now or hercafter secured by assignment of leases,
security agreements, contracts of guaranty or suretyship, or other additional securities, Lender may, at its option, exhaust any one or
more of the securities as well as the security hereunder either concurrently or independently and in such order as it may determine,
and may apply the proceeds upon the-indebtedness secured hereby without affecting the status of or waiving the right to exhaust all
of any other security including the security hereunder, and ‘without waiving any breach or default or any right or power whether
exarcised hereunder or contained herein or in any such other security. :

17. Lender’s Right To Deal With Collateral. Without affecting the liability of any person, including Borrower, for the payment
of any indebtedness secured hereby, or the lien of this Deed of Trust on the Property for the full amount of any indebtedness unpaid,
(other than any person of property specifically released by Lender) Lender and Trustee are respectively empowered as follows: Lender
may, without notice do any one or more of the following: (a) release any person liable for the payment of any of the indebtednass; (b) '
extend the time or otherwise alter the terms of payment of any of the indebtedness; (c) accept additional security therefor of any
kind, including deeds of trust or mortgages; (d) alter, substitute or release any property securing the indebtedness; Trustee may, with-
out Hability therefor and without notice, upon written request of Lender and presentation of this Deed of Trust and the Note for.
indorsernent: (1) consent to the making of any map or plat of the Property; (2) join in granting any easement o7 creating any restric-
tion thereon; (3) join in any subordination or other agreement affecting this Deed of Trust or the Yien or charge thereof; (4) reconvey,
without any warranty, any part of the property. . U et emmmiezen

18, — FeeFor-Pesmitiing Acumption - Lendes-oc Leadas’s-agent ey chirgea-foe-of ==~ e an-sasmimpiion-fee for i
change itha-yar-z.y.m.pasﬁuaﬂking—th&-pwnwnts-med—hy—ihkmirﬂﬁhif-l.énderayees-te-a-tnﬁ:fer-brhmrufﬁs -
intereitdrthe-Preperiyto-enether-persen. THIS LOAN IS NOT ‘ASSUMABLE - " ) ST

—imtEiate

19. Successots and Assigns Bound; Joint And Several Liability; Captions, The covenants and agreements herein contained shall
bind, and the rights hereonder shali inure to, the respective successors and assigns of Tender and Barzower, All covenants and sgyee-
ments of Bortower shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust sre for convenience -

only and are not to be used to interpert or define the provisions hereof.
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© 20. Notice. "Any notice provxded for in this Deed of Trust- shall; be mallcd by ceruf'ed ma.ﬂ lo Bormwc atrlhe
address stated above or any address Porrower may desiznate and to- ander by certified maﬂ to I.znder s addrcs, :

21. Governing Law; Severability. This Deed of Trust shall be govemed by the Iaw of Nevada. In the event tha any ro
or clause of this Deed of Trust or the Note conﬂu:ls wnh appl;cab]e Iaw, the conﬂlct shal] not affcct olher pm\rls pf Il'!is

however, if in the opinion of Lender's counsel such a payment by Boirower would render thc loan'secured by
usurious, then m that event, Lender may declare the entire unpald pnnc:pal balancé Jmmedlately due and payab]e

23, Waiver of Homestead Trustor hereby specilically wawes any exlslmg homes!cad on the Pmpeny
a homestead on the Property with priority to this Deed of Trust. -

24. Attorneys Fees, In case of civil action to enjoin a trustee's sale under this Deed of Trusl Bo:rnwer agrees !o pay a80:
able attorneys fees incurred by Lender and Trustee in the action. B T

25. Prepayment Penalty. Borrower reserves the right to repay the Note on the following terms:

DY CLN)m;tI:kM

, N\
QUJ Z ‘c{ -'\Ml,q

ACKNOWLEDGEMENTS
STATE OF NEVADA )
) ss
County of ELKO )
On this _thirdday of Sept 1984 personally appeared before me, a notary public,
-=—=— E. E. Eyre, JY, ———=er=ra————————mm——o—esm— e '

who acknowledged that he executed the above instrument.

STATE OF NEVADA )
) ss
County of }

WANDA E. LERERSKI
Notary Public - Siate of Nevada
Eika Ceunly, Hovada
Cemmigsian cxgiuns Jan. 15, 1082

On this day of , 19 , pessonally appeared before mie, a notary publlc,

My
- . v ‘|
who acknowledged that he executed the above instrument. é é_ /
£ L.

Notary Public

WANDA E. LEBZRSXI

'_i
8 Notery Publie - Sta'e of Nevada :
“fd Eiro County, Nevada o
m g ] / Commizzian expiree Jan, 19, 1982 - %‘
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