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This .}\g'r_eement is made between Shane Moyle and Glen . Mdjrle' :

State Department of Agriculture (350 Capitol Hill Avenue, P. 0. Box 11100, Rend}?ﬂeﬁadﬁjﬂﬁsld
Rural Rehabilitation Trust Fund, bereinafter catlled Secured Parey, =~ o s oL

called Debtor {meaning any or all parties named above, whether one or more) -and: the-Nevada .

~ WHEREAS, Debtor is or will be indebtéd to Sicured Party and’deéifes.ténngéﬂsegufiif,fo
all such indebtedness. U = cres e T L '

>

NOW, THEREFORE, Debtor grants-to Secured Carty a’ security .Interest in the property - .~
described on the reverse side of this Agreement, called Collateral.. The Collateral is sec r
for payment of the loan made concurrently with this Agrcement. R R e T

Debtor warrants, covenants and agrees with Secured Party that: .

1. WARRANTIES - (a) All statements contained In the Debtor's loan application{s) are true and.
correct; (b) Proceeds of all loans will be used for the purposes agreed upon; (c} Debtor fs
the owner of the Collateral free and clear of any lien, encumbrance or security interést - 7
except as stated on the Debtor's loan application(s); and {d) Pebtor will defend the tollateral
against any clalm or demand adverse to Secured Party's interest. ’ ST

2. PAYHENT - Debtor will pay when due all indebtedness secured by the Agreement, togéther::'r
with interest, and all rent, taxes, levies, assessments or other claims which are or may
become liens against the Collateral. .

3. INSURANCE - bebtor will insure the Collateral in such amounts and in such maoner as may
be required by the Secured Party and will pay all insurance premiums when due, :

h. CARE OF COLLATERAL - Debtor will care for the Collateral in & good and husband) ike mannér,
will keep in good standing all brands and rights to water, rangeland, grazing privileges and
leases held by Debtor and used in connection with the Collateral and will not further encumber,

sell, remove or otherwise dispose of the Collateral or said rights without the written consent
of the Secured Party.

5. INSPECTION -~ Secured Party shall have the right to inspect the Collateral at any time, and
to that end Debtor agrees to gather the Collateral at a place to be designated by Secured
Party which is reasonably convenient to both parties. ’

6. PRESERVATION OF COLLATERAL - If the Debtar falls to attend to and care for the Collateral
as agreed, the Secured Party at jts option may cnter upon Debtor's premises, exercise all ’
Debtor's rights to use brands, water, rangeland, grazing privileges, and leased land and
perform all things which may be necessary to preserve or market the Collateral .at Debtor's
expense or If Debtor falls-to pay, when due, any rent, taxes, levies, assessments; insurance
premiums or other claims as agreed, the Secured Party at its option may pay the same or any
part thereof without'waiving its right to enforce this Agreement for default and all such
expenses incurred and amounts paid by Secured Party, including reasonable attorney's fees
and legal expenses shall be added to the indebtedness hereby secured and bear interest at
the Securéd Party's then current loan rate from the date of payment. ‘

7. DUE DATE - Upon the death of Debtor or upon the filing by or against Debtor of a petition
for relief under the Federal Bankruptcy Act or under the insolvency laws of any state or upon
the making by Debtor of an assignment for the bepefit of creditors or upon the levy by a
¢creditor upon any of the Collateral, or in case Secured Party deems itself unsecured at any
time, the entire indebtedness secured hereby shall, at the option of Secured Party, become
immediately due and payable.

D, DEFAULT - Upon defaul t by the Debtor in the performance of any of the caovenants hereof or
upon the breach of any warrantics hercin contained, the entire indebtedness hereby secured
shall, at the option of Secured Party, become immed iately due and payable and the Secured
Party may proceed to enforce its security interest by any means provided herein or uader tha
uniform Commercial Code-Secured Transacticns, or otherwise allowed by law. Upon demand Debtor
shall assemble the Collateral and make it available to Secured Party on the premises of the
Debtor or at any other place designated by Secured Party which is reasonably convenient to
both parties. All reasoaable expenses, including legal expenses and attorney's fees, incurred
by the Secured Party in the exercise of its right to take possession and dispose of the

Collateral must be pald in order to redeem the Collateral or in the event of sales shall. be
paid from the proceeds thereof, .

9. OPTIONAL ADVANCES - Nothing herein shall be construed to obligate the Secured Party to
make any additional loans or advances to the Debtor.

10, SETOFF - Secured Party may at any time exercise the right of setoff with respect to §n?
- money held for the account- of Debtor. COEEmRSEEER RS S = T
~11. PAYMENT OF PROCEEDS - At any time the Securd Party may notify an account debtor or -

holder of any proceeds from sale of Collateral that it has a security interest in said account:
or proceeds and thereaftgr receive direct payment from said party. g S

12. RELEASES - Secured Party may release all the Collateral or any portion thereof with or
without requiring a reduction of the debt hereby secured and said release shall not affect 7
Debtor's liability to pay the remaining indebtedness. S . S - o

All rigﬂts of Secured Party hereunder shall inure to the benefit of ifs successofs and -

assigns; and all obligations of the Debtor shall bind its heirs, executors, administrators,
successors and assigns. If there be more than one Debtor, their obltigations hereunder shall

be joint and several. 9{}9?{__.‘32_&_ ?-‘-‘;E—é-g;é—’:‘_f




'78281 1 DESCRIPTION OF COLLATERAL

CRDPS : All crops howt stand:ng or planted and all crops planted or growu_or that m - be: p}anted
S or gruwn on the land descrlbed below within the maxlmum pcrlod allowed by; arm-C

) indebtedness secured by this. Agrcement.”
"Non H. here. ‘- None. .

e

LIVESTOCK AND POULTRY

L

re

Kind or ' > R BTV
' ""mbef' - Class Age Breed or Description Brand-
iﬁ?lk" 5-Ewesr s -3 . | Registered Suffolk : : _--:5 \j;;-
S D yrs ) C
5 Sows )

2 yr4 Yorkshire (1}, Hampshlre
: -{2) Duroc (2}

EQUIPMENT AND OTHER COLLATERAL:

ANl products of the above Collateral and all proceeds from sale of said collétefal or products.

The land on which all crops are growing or will be growing and on which other coliateral
described herein will normally be located for inspection purposes is situated in:

Eureka - -
and described or commonly known as follows:

County(ies), State of Nevada

B'uf"\u\.& l’ﬂ."ﬁ"o““‘l* I‘QM /‘vdé#ed'

COSIGNER. Cosigner signing below agrees that in the event the Debtor fails to repay the
indebtedness as provided by the Promissory Hote that subject Cosigner wil! assume the
responsibility of the Debtor to maintain the Collateral and repay the balance of the
indebtedness plus accrued interest.

1% DATED:

Qhrsans 2. 1981
V4 7.

) ' 24, En v 89116
zAddress of Debtori ] : .
MW:A&M:&A__
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