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OVERRIDING ROYALTY ASSIGNMENT

STATE OF NEVADA |

- KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF EUREKA |

THAT BUTTES RESOURCES COMPANY, a Delaware corporation with offices-at = -
12700 Hillcrest Road,Suite 240, Dallas, TX 75230 (hereinafter called "Assignor"} - -
for and in consideration of the sum of $10 cash in hand paid together with other -
consideration to BUTTES RESOURCES COMPAMY by HARRY X. VEAL and FAYE J. VEAL, his. .
wife and SUZANKE D. BUCY and M. PEYTON BUCY, her husband, with offices at 1776
Lincoln St., Denver, CO 80203 (hereinafter called “Assignees"), the said BUTIES
RESOURCES COMPANY has granted, bargained, sold and conveyed and does by these
presents ‘hereby grant, bargain, sell, assign and convey unto HARRY K, VEAL and
FAYE J. VEAL, his wife and SUZANME D, BUCY and M. PEYTON BUCY, her husband one
quarter each of a 5% of 8/8ths overriding royalty in the of1, gas and other min-
erals {except sulphur) produced, saved and marketed, and proportionate cents per
long ton of sulphur produced, saved and marketed, under the terms and provisions
of the 011, Gas and Mineral Leases described in Exhibit “A" attached hereto here-
inafter called “Subject Leases” to-wit:

The overriding royalty herein conveyed shall be paid or delivered to
Assignee in the same manner, by the same method, at the same time and under the
same conditions as is provided in Subject Leases for the payment and delivery of
royalty to the Lessors thereof.

This Overriding Royalty Assignment shall impose no obligation on Assig-
nor, efther expressed or implied, to keep and maintain Subject Leases §n force and
effect, efther by the payment of rentals, compensatory royalties or other payments
or to drill or develop the lands covered by same. Assignee is to receive the over-
riding royalty interest in production only out of oil, gas and other minerals if,
as and when produced, saved and marketed at the wil) of Assignor. Assignor shall
have the right at any time, and from time to time, at Assignor's election to sur-
render or abandon Subject Leases in whole or in part, without 1iability of any kind
whatsoever to the Assignee. Im case of such surrender or abandonment, Assignor may
release Subject Lands dirvectly to the Lessor thereof.

Assignor herein reserves the unrestricted right at Assignor's option with-
out the consent or joinder of Assignee from time to time or at any time to enter
into any agreement or amendment Assignor deems fit and proper with the Lessor of
Subject Leases amending, supplementing or reforming any of the provisions and terzs
of Subject Leases; provided that the overriding royalty herein conveyed shall be
applicable to Subject Leases as amended, supplemented, extended or reformed.

The overriding royalty interest herein conveyed shall bear its proportion
of all severance, production, gathering or any other taxes now or hereafter appli-
cable thereto or affecting same and shall be computed only after deducting its pro-
portionate part of all minerals used for operations upon the lands covered by Sub-
ject Leases or upon any unit comprising all or any portion of same.

In the event Subject Leases cover less than the 100% of the full and en-
tire undivided interest in and to all the lands covered thereby and in and to all
the mineral rights relating thereto (whether or not Subject Leases only purport to
cover a lesser interest) or in the event the Assignor owWns less than 100% interest
in said leases, then in that event, the overriding royalty herein conveyed as to
the lands in which Subject Leases do not cover such 1004 of the full and entire
undivided fnterest shall be reduced to the proportion thereof which the interest:
covered by Subject Leases bears to such 100% of the full and entire updivided in-
terest. .
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.. Assignor hereby reserves the right at its election.to pool‘and uni-
tize Subject Leases or any of them with each other or with-other:leases or. .=
lands in the same manner and with the same-effcct as -authorized under the “terms
of Subject Leases as now constituted or as hereafter amended, or as may be here
after authorized by the Lessors thereof. In the event of such unitization.in:
1ieu of the overriding royalty herein assigned, Assignee shall.receive from:th
production of the unit or units so.pooled only such proportfon of such overridin
royalty hereinabove specified as the total amount of Assignee's acrepge (mineral.
rights} placed in the unit or units bears to the total acreage (mineral: rights)
so pooled in a particular unit or units involved. B

This conveyance s made without warranty of titie efther expressed
or implied. S RS T

The provisions hereof shall inure to the benefit of and be binding -
upon the parties hereto and their respective heirs, successors and assirgns_.

EXECY ) A day of ~ November , 1980,

aTiEsT: \Af BUTTES RESOURCES COMPANY

By: ML_DFHM—__E By: %‘— } >
rles K. Popkess Don F. Tankersley

Assistant Secretary President

ACKNOWLEDGMENT

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the undersigned authority, on this day personally appeared. .-
DON F. TANKERSLEY, known to me to be' the person and officer whose name fs sub- . -
scribed to the foregoing instrument and acknowledged to me that the same was the - .-
act of the said BUTTES RESOURCES COMPANY, a corporatfon, and that he executed . -
the same as the act of such corporation for the purposes and consideration therein.
expressed, and in the capacity therein stated. ’ e S

GIVEN under my hand and seal of office this brd' day of ' MOUML&I' . -

1980.

My Commission Expires:
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EXHIBIT “A™

Attached to and made a part of that certain Overriding Royalty
Assignment dated Pﬁlgﬂhgx 3 . 1980 by and between Buttes
Resources Company and Harry and faye Veal and Suzanne & M. Peyton Bucy
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LEASE
' NO.

DATE

LESSOR

LESSEE

RECORDED

BODK

PAGE

DESCRIPTION

100 A

10l

2-12-79

1-31-79

10-1-79

f3fi?8q“-

N-18623

R. Smith, et ux

Peter Damele, et al

N-21634

Transcontinent 031 Company
of Denver

Transcontinent 01 Company
of Denver

BUTTES RESOURCES COMPANY

BUTTES RESOURCES COMPAY

69

69

6000

|- o000 -

459

0Go0

0000

Township 20N, Range 49E-
Sec. B8: N/2SE/4

Sec. 9: S¥/4

Sec. 16: NE/4NW/4, NH/ANE/4

Township 21K, Ran e'48E‘ ) -
Sec. 35: NE?ﬁ§W73; ﬁﬁ?KSE{4 .
Township 220, Ran e 48E |
Sec. 36: E?ZNE?E, NE?HSE#d

ownship 19N, Range 49E :
§ec. A W/2SW/4., NEJ §Hl4
S/2nn/4, .SN/4NE/4_‘

Sec. 5t NE/QSE/4 SE/4NE/4;‘~‘Y

Township 16N, Ran e SIE .

Sec, 12: A1l ,!”
Sec. 13: ATl .
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EXHIBIT “A"

Attached to and made a part of that certain Overriding Royalty Assign-
ment dated Nogewber 3, 1980 by and between Buttes Resources Com-
pany and Harry & Faye Veal and Suzanne & M. Peyton Bucy

Pa_gé-__Z"_ of 2

LEASE | RECORDED N

NO. DATE LESSOR LESSEE KPS R DESCRIPTION

104 | 3-1-80 | N-18624 BUTTES RESOURCES COMPANY 0000 | 0000 | Township 18N, Range SIE

oo _ See. 27: Al
Sec. 34: Al |

105 | 3-1-80 | n-1863: BUTTES RESOURCES COMPANY 0000 | 0000 | Township 18N, Range S1E -

A R - Sec. 3: Lots 1-4, §/2N/2, /2 (Al1)
106 | 3-1-80 | N-18632 ‘ BUTTES RESOURCES COMPANY 0000 | 0000 | Township I8N, Range SIE < -

Sec. 22: All
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