|
i
§
i
i
i

79028

_DEEDEOFffkaTf-Tf'

Eureka, State of Nevada,

Grantors; FRONTIER TITLE COMPANY, a corporatlon, Second Pérty
hereinafter called the Trustee; and PATRICIA J- McCULLOCH,_EF.
married woman, of the Town of EBureka, County of Eureka, State-.
of Nevada, Third Party, being hereinafter called the Beneflclaryé,'

it being understcod that the words used herein in any gendexﬂ;q—."

cludes all other genders, the singular number includesﬂtﬁé;pidrél;mll

and the plural the singular,

WITNESSETH:

THAT WHEREAS, the said Grantors are indebtédlibgfhe ;TIHJ
said Beneficiary, PATRICIA J. McCULLOCH, in the sﬁm'qf;TEﬁf'
THOUSAND DOLLARS ($10,000.00), lawful money of the Unitéé o
States, and have agreed to pay the same according tqifhé3£er@sj'”
and tenor of a certain Promissory Note of even date herewiﬁh; o
and made, executed and delivered by said Grantors to saiﬁ |
Beneficiary, which note is in the words and figures as folléﬁs;

to-wit:

T~
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§10,000.00 Elko, Nevada, Octolier 20, 197

FOR VALUE RECEIVED, we jointly and smaverally promise to pay to
the order of PATRICIA J. McCULLOCH, a married woman, at FIRST
NATIONAL BANK OF NEVADA, Eureka Branch, Eureka, Nevada, or -
wheraver payment may be demanded by the holders of this note,
the sum of TEN THOUSAND DOLLARS ($10,000.00), together with- . - - -
Interest to accrue upon the declining balance at the rate of .~ - =%
twelve and one-half per cent (124%) per annum from date R

hereof, in the manner follewing, to-wit:

$150.00, on or before the 20th day of November, 1979, and a
like payment on or before the 20th day of each and every
month thereafter, until such time as the principal and
interest have been paid in full. Said monthly payments shall
be applied first to acorued interest to date thereof and the
remainder upon the principal.

The Makers may, at their option, increase the amount of said
principal payment, make additional payments, or pay the entire
unpaid principal, with accrued interest, in full at any time.
Said additional payments, if any, shall be so identified in.
writing, and shall be applied firat to accrued interest to date
of payment and the remainder upon the principal. Said additional
payments shall not be cumulative payments, but the Makers shall
in all events, pay at least the sum of $150.00 on the principal
and interest each and every month, as aforesaid.

The Makers and endorsers waive deman&, diligence, presentﬁent,
protest and notice of protest and non-payment.

In the event of default in the payment of any sum of principal

or interest, or both, due hereunder, according to the terms and
tenor hereof, and if such default lasts for a period of thirty

(30} days, the holder or holders may, at their option, declare

the entire amount of principal and interest due and payable.

In case of default in the payment of, or if suit be commenced
for the ecollection of any part of the principal or interest due
hereunder, we jointly and severally promise and agree to pay

a reasonable attorney fee lncurred, together with all costs.

This Note is secured by Deed of Trust of even date herewith.

ROBERT STEPHENRSON
ROBERT STEPHENSON

KAREH STEPHENSON
KAREN STEPHENSON

WILSON, WILSON AND BARROWS, LTD. .
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Now, THEREFORE,—therséidTGfénE:rs

with interest in each case, do hereby grant bargdln,-sell,

convey and confirm unto the said Trustee all of the rlght5'
and interest, claim and demand, as well in-law as in equ 1ty,
which the said Grantors may now have or may hereafter_acqulre of}j”

in or to the following described real property situate 1n the_?i'

County of Fureka, State of Nevada, and more partlcularly descrlbed fe'

as follows, to-wit:

Lots 1}, 2, 3 and 4 of Block 90, and Lot 1 of T
Block 102 of the Town of Eureka, County of Lo e
Eureka, State of Nevada. T

TOGETHER WITH any and all 1mprovements 51tuatef
thereon, or which may be placed thereon dur;ng
the life of this Deed of Trust.

TOGETHER WITH the tenements, hereditaments and -
appurtenances thereunto belonging or.in anywiSe
appertaining, and the reversion and rever51ons,

remainder and remainders, rents, issues and’
profits thereof.

TO HAVE AND TO HOLD the said premises, together with the
appurtenances, unto the said Trustee, and to its successors and:.

assigns, for the uses and purposes herein mentioned.

The following covenants, Nos. 1, 2 ($ 10,000.00 ), 3,
4 (12%), 5,6, 7 {5%), 8 and 9 of NRS 107.030, are hereny adopﬁeaf'
and made a part of this Deed of Trust. ,

This Deed of Trust also secures payment for furtherv
sums and the promissory notes evidencing the same, togethef'w;th-“'
interest as shall be provided for therein, as may hereefter'ber.
loaned or advanced by Beneficiary to the Grantore. o ;

Said Grantors, in con51deratlon of the premlses, hereby
covenant and agree that nelther the acceptance nor erlste :

w:r.sou. Wu.son AND BAnnowa. I.'rn. ’
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as a waiver of any such other securlty now held or he ,”

acquired,

their hands as of the day and year first herelnabove wrltten.fg-

IN WITNESS WHEREOF, the saild Grantors have hereunto set

STEPHENSON

STEFHENSON

STATE OF NEVADA, )

5S.

COUNTY OF ELKO. )

G6n — February 19  , 1981, personally appeared before o

me, a Notary Public, ROBERT STEPHENSON and KAREN. STEPHENSON, his
wife, who acknowledged that they e:xtecuted the above 1nstrument.,
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