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Lo T "REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

’I‘HIS DEED QF.VTVRUST is médé_and entesed into by and between the undersigned

~‘Ronald.C, Chaney ané Sandre L. Chaney, his wife

1]

_"_resi'dingih;‘ VE\_u'eka County, . Nevade

whose post office iddfe’s_é

i ___Box 205, Fureka | _Heveda . .Bo36:-

‘as trusfor(s) Hereln called “Borvower,” and the United States of America, acting through the Farmers Home Ad:ﬁmsf'r;iién,' -

United States ‘Department of Agriculture, a Government agency, 125 South-State Street, Room 5434 Federal Building,
Salt Lake City, LUtah 84138, as trustee, herein called “Trustee,” and the United States of America, aeting through the Far-
mers Home Administration, United States Department of Agriculiure, as beneficiary, herein called the “Government,” and:

WHEREAS Bosrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
agreemeni(s), herein called *‘note,” which has been executed by Borrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

Date of fnstrument Principal Amount
ZeE
March 18, 1981 880,00 -
arc r 15, '00(@9{'&

And the note evidences a loan s Berrower, and the Government, at any tune, may assign the note and insure the
paymeni thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this-instrument that, among other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government to the Borrower (all re-
ferences herein to the “note” shall be deemed to include such foture note{s)}; but when the note is held by an insured holder,
this instrument shall not secure paymen: of the note or attach to the debi evidenced thereby, but as io the note and such
debt shall constitute an indemnity deed of trust to secure the Government against loss under its insurance eontract by reason
of any defauit by Borrower;

And this instrument also secures Lhe recapture of any interest credit or sebsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Borrower does hereby gramt, bargain, sell, convey, and assign unta
trustee the following described property siwvated in the State of 37K, Nevada, County(ies) of  Fureka

See Exhibit "A" attached hereto
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together with all rights, interests, easements, hereditaments and appurtenances ihereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or laier attached thereto
or reasonably necessary 1o the use thereof, including, but not limited o ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds. all water, waler rights, and water stock pertaining
thereto, and all payments at any time owing 1o Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are hercin called “the property.”

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever and in fee
simple: !

IN TRUST, NEVERTHELESS, (a} at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt.payment of the note
and any renewals and extensions thereof and any agreements contained therein, including any provisions for the payment of
an insurance or other charge, {b) at all times when the note-is held by an insured helder, to secuse performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance contract by reason of any
default by Borrower, and {c) in any event and at all {imes to secure the prompt payment of all advances and expenditures
made by the Government, with interest, as hereinafter described and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borrower’s heirs, executors, adminisirators, successors and assigns WARRANTS the
property unto Trustee for the benefit of the Government against all lawful claims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyance specified hercinabove, and COVENANTS AND AGREES as follows:

{1} To pay prompily when due any indebtedness to the Government hereby secured and to indemnily and save
harmless the Government against any Joss under its insutance of payment of the note by reason of any default by Borrewer.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
emment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3} I required by the Government, to make additional monthly payments of 1/12 of the estimated annval taxes,
assessments, insurance premiums and other chargesupon the morigaged premises.

(4) Whether or not-the note is-insured by the Government, the Government may at any time pay any other amounis
required herein to be paid by Borrewer and not paid by Borrawer when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the accouny of Borrower. All such advances shall bear
interest at the rate borne by 1he note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest, shall be immediately due and pay-
able by Bomrower 10 the Government without demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness io the Government secured hereby, in any order the Gavern-
meni determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, licns. judgments. encumbrances, and assessments lawfully attaching 10 or assessed
against the property, including all charges and assessments in ccnnection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipt evidencing such payments.

{8) To keep the properiy insured as required by and under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government.

(3) To maintain improvenients in pood repair and make repairs required by the Government; operate the properly in
a good and husbandmantike manner: comply-with such farm conservation practices and farm and home management plans
as the Government from time to hume may prescribe: and not (o abandon the property. or cause or permit waste, lessening
or impairment of the security-covered hereby. or. without the written consent of the Governiment, cul. remove, or lease

any timber, gravel, oil. pas, coal, or othes mimﬁhﬁxgﬁtgsﬁlﬁﬁ%ﬁcﬁsgy for ordinary domestic purposes.
Lad
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(10) To comply with all laws, ordinances, and regulations affecting the propeny.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement {whether before or after default) including but not liriited 1o costs of evidence of titie to and survey of
the property, costs of recording this and other instruments, attomeys® fees, trustees® fees, court costs, and expenses of adver-
tising, selling, and conveying the property.

(12) Neither the property nor any poriion thereof or interest 1nerein shall be leased, assigned, sold, transferred or
encumbered, voluntarily or otherwise, withont the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but not limited to the power.to grant consents, partial releases,

subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

{13) At’all reasonable times the Government and its agents may inspect the property to asceriain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (z) extend or defer the maturity of, and renew and reschedule the paymenis on, the debt
evidenced by the nofe or any indebtedness Lo the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to the Government, (c} release portions of the property and subordinate its
lien, and {d) waive any other of its rights under this instrument. Any and all this can and wili be done without affecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Government--whether once or often—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or vemedy.

(15) If at any time it shall appear to the Government 1hat Borrower may be able fo obtain a loan from a production
credit association, a Federal land bank, or other responsible cgoperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s requast, apply for and accept such
loan in sufficient amount io pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperativz lending agency in connection with such loan.

(16) Default hereunder shall constitute defavlt under any other real estate, or personal property or other security
instrument held or insured by the Government and executed or assumed by Bomower, and default under any such other
security instmment shall constitute defacit hersunder.

* (17) SHOULD DEFAULT occcur in the performance or discharge of any ebligation in this isntrument or secured. by
this instrument, or should the parties named as Borrower die or be declated incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the henefit of creditors, the Govern-
mient, at jts option with or without notice, may: (a} declare the entire amount unpaid under the note and any indebtedness
to the Government hereby secured immediately due and payable, (b} for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and take possession.of, operate or reni the property, (¢) upon application by it and
production of this instrument, without other evidence and without natice of hearing of said application, have a receiver
appointed for the property, with the usual powers of receivers.iri like cases, and (d) authorize and request Trustee to fore-
close this instrument and sell the property as provided by law, (e} bring an action to foreclose this instrument, obtain a
deficiency judgment, or enforce any other remedy provided by law.

(18) At the request of the Government, Trustee may foreclose titis instrument by advertisement and sale of the pro-
perty as provided by law, for cash or secured credii at the option of the Government, personal notice of which sale need not
be served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trust-
ee’s option may conduct such sale without being personally present, through Trustee's delegate authorized by Trustee for
such purpose arally or in writing; and Trustee’s execution of a conveyance of the property or any part thereof to any pur-
chaser at foreclosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee’s
delegate duly authorized in accordance herewith.

(19} The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident 1o enforcing or complying with the provisions hercof, (b} any prior liens required by law or a competent court to
be 50 paid, (c) the debt evidenced by the note and all indebiedness 1o the Government secured hereby, (d) inferior liens of
record required by law or a compeient court 10 be sc paid. {¢) at the Government’s option, any other indebtedness of Bor-
rower owing to or insured by the Government. and (f) any balance to Borrower. In case the Government is the successful
bidder at foreciosure or other sale of all or any part of the property . the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribed above.,

(20} All powers end agencies granted in this instrument are cgupled with an interest and are irrevocable by death or
otherwise;and the rights and remedies provided in this instrunient are cumulative 1o remedies provided by law.

(21} Borrower agrees that the Government will not be bound by any present or future State laws, {a) prohibiting
maintenance of an action fer a deficency judgment or limiting the amount thereof or the time within which such action may
be brought. (b) prescribing any other statute of limitations, or {c) limiting the conditions which the Government may by re-

gulation impose, including the interest rate it may charge. as a condition of approviag a transfer of the property 1o a new
Borrower.

(22} I any part.of the loan forwhich this instrument is given shall be used 1o finance the parchase, construction or
repair of property 10 be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends 1o seil or
rent the dwelling and has odtained the Government's consent io do so (2) neither Borrower nor anyone authorized 1o act for
Borrower will. after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling 1o anyone because of race, color. rehgian%ﬁﬁtﬁ ﬁ;@nm@iﬁg (b) Borrower
recongizes as ilfegal and hereby disclaims, and will not comply with or atiempt 10 enfore™anY sestricttve covenants on the
dwelling relating to race, color, religion, sex. ur national origin.
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. necessary to perfect such water right; and in the event of Borrower's failure 0 do so, the Government shall have the right
to cornp!ete such acxron and 1o advance such sums ‘25 may be necessary for such purpose, such advances io be secured by. .

* other requirements of said lease or coniract, and will riot surrendér or relinquish, without the Government’s writlen consent; -
any . of Borrower’s nghl trlle and mterest in or io 1he property or the lease or contract. white thrs mstrument remarns m.-

“ the Governiiient all ‘grazing privileges, perits, licenses, or Ieases appurienant-to or used in ¢ofnection with <aid land; and
= < event of the faflure: of Borrower to do any of these things the Governmeit may do so on behalf of Borrower, mclud ng a
”vancmg stich sums as’ may bé necessary for this pur;mse and such funds advanced shall be secured by this instrument

future régulations not inconsistent with the express provisions hereof.

me _Soneld C. Chaney and Sandra L. Chaney

. (23) If Borrawer has a permit or approved application for the appropriztion uf water for use on or for the benefit
of the property hereinabove described, Borrower will perform and complete all the action and fulfill all the conditions

(24) If the: property. o ‘any part lhereof is a lease or a purchaser’s interest in a contract of sale, Borrower will. payi-
when' due all rénts, ¢ontract- -payments and any and all oiher charges required by said lease or contract, will campl 7 withall-

= (25) Borrower has assrgned or waived or will lmmedrale]y, on request of the Govemmenl assrgn of waive in fa\rur of

Boriower further. covenants and agreés to produce renewals ihéreof prior to their exprral:on, to pay all fées and charges and;
1o perforni all acts and to do all things necessary to keep and preserve all said grazing righis and renewals thejeof; and in the

'(26) This instrument :shall be subject to the. .present regulations of the Farmers Home Admrmslratron ﬁnd 10:jts”

(27) Notices given hereunder shall be sent by certified mail, unless otherwise requlred by taw), and add;essed un!ess
and until some other address is designated in a Rotice so piven, in 'the case of both Trustez and the Government to the Far. -

mers Home . Administration at the address stated above and in the case of Borrower at the zddress shown in the Farmers

Home Administration Finance Office records (which normally will be the same as the post office address shown abave).

(28) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein or_secured hereby, the Government
shall request Trustee to execute and deliver 10 Borrower at Borrower’s address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier execution
or delivery of such reconveyance.

(29) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) and seal(s) of Borrower this -'-\ /f’lh day of ﬂ?ﬂW ,19 81

/\'—j&’)’l cv((,/ é M Oy
Ronald C. Cha.ney {Seal} -<('

Sandra L, Chaney {Seal} /
ACKNOWLEDGMENT

STATE OF _Nevada
COUNTY OF_Elko s

On this /{—149 . day of Mv 19 8_1 personally appeared before

the signer(s) of the above instrument,

who duly acknowledged 10 me thay _they executed the same.

VALAIRE CHRISTIANSEN Notary Public, residing at:

tgﬂ{ blic - Stale of Hevada
sEr.r cko County
My Commission expires. Feb. 3, 1982 z

srnand My commission expires: *w 3. /? ?’o?
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ap urtenant under the folloﬁlng certiflcates of - ppropfiation
p11 ations for permit £6 . appropriate public uaters of -5t
;file in the. office of the State Engineer, Carson Cit‘

. Certificate
" Humber ~._

- bs5y

Permlt or
Applicationi
Humber .

28956

28234
13842

REBDRDE{D Amgiuesr OF
ang -Q~_____
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