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AGREEMENT

ST . o A N
- THIS AGREEMENT, made and entered into this_ 7’ day of

i T oA R T
FRalds ?é?(f-,’-?)" __+ 1980, by =and between SILVER EUREKA CORPORA=" -

TION, a Nevada Corporation, FiFfst Party and FRANK OTEGUI, of

Riverton, Utah, Second Party.

WITNESSETH :

Thesecond Party, for and in consideration of the sum of TEN
DOLLARS, ($10.00), and other and further valuable consideration |
to him in hand, paid by the first -Party, the receipt whereof is
hereby acknowledged, does by these presents, assign and lease
unto the first party the following described unpatented mining

claims situated in Oswego Canyon, Secret Canyon Mining District,

|
Eureka County, Nevada, and more particularly described as follows:

THE GALE #1 UNPATENTED MINING CLAIM
THE GALE #2 UNPATENTED MINING CLAIM

|
THE GALE UNPATENTED MINING CLAIM |

[
THE GALE #3 UNPATENTED MINING CLAIM

All of which unpatented mining claims are on record in the

office of Fureka County Recorder in Eureka County, Nevada.

IT I5 AGREED AND UNDERSTOOD that the consideration to be
paid for the said lease is strictly as follows, to-wit:

The sum of TEN THOUSAND DOLLARS, (5$10000.00), as hereinbefore
set forth to be paid teo secondParty as a lease rental and to be

paid by first Party to gecond”partyon the execution date of this |
Agreement.

That first . Party will pay tos&c¢ond Party as a Lease rental
during the term of this Agreement, a TEN {10%) percent payment
based on the net procceds on money received from the mining and
milling of all ores produced on the demised unpatented mining
claims.

The net proceeds as used in this Agreement is defined as
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igthat'amount that is the net proflt after all expenses have ‘been:

;fully pald for mining, milling and transportatlon of ores.w

records concerning ore preduction and the receipt of monies

A

follows'f The TEN PERCENT (10%) ‘payment to be pald to second*

IT IS AGREED AND UNDERSTOOD that the term of this Eeaqe A
Agreement shall be for a period of twenty five (25) years} ﬁnlgés
sooner terminated by default or the mutual consent of the parties

hereunto.

IT IS FURTHER AGREED and

URDERSTOOD that First Party shall
have a right to renew the Lease Agreementfor an additional twenty;
five (25) years under the same terms and conditions as set forth ;
in this Agreement.

IT IS AGREED AND UNDERSTOOD that first  Party will save §écor:d§

Party harmless against any liablity, claims or demands of any kindi
that might happen in the mining operation in said unpatented ]

mining claims, and that ficrst,) Party agrees to post and record

Notice of Non-Liability holding 8écondParty harmless against any

claims or Liability. i
IT IS AGREED AND UNDERSTOOD that SeCOQ@Party;shall have the
right to inspect said mining operation at all reasonable times

and places and also to have the right to inspect the books and

. received from said mining operaticn on the demised claims.

IT IS AGREED AND UNDERSTOOD that first Party will keen sécond:

“ Party informed by semi-annual reports of the status of the mining

operations being carried on upon said claims.

IN WITNESS WHEREOF, the partiles have hereunto set their hands

the day and year first above written.

YAV avd
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STATE OF "NEVADA.

ééﬁhtyﬁof:Eureka

On this 9th 8th day of October

:appeared before me, a Notary Public,

and FRANK OTEGUI, who acknowledged that they executed the fore901ng.

1nstrument.
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7" Notary Public.
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Notary Pihic

Eureti County
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