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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS SN YOUR SECURITY mrenesr IN. THE PROPERTY 85—
' INSTRUMENT.,

THIS AGREEMENT, made this Gth dayof April 1981 ,by

[

1

. KENNETH P. STENTON AND EARLENE STENTON, husband and wife

1 owner of the land hereinafer described and hereinafter referred to a5 “Qwner.” and
FLORENCE M. STENTON, a widow

)
“present owner and holder of the deed of trust and note first hereinzfter described and hereinafter referred to as "Beneﬁciary";'

'
WITNESSETH

THAT WHEREAS, KENNETH P. STENTOK ARD BARLENE STENTON
did execute adeed of trust, dated  January 2, 1980 .10 FTLORENCE M. STENTON
ITITLE INS. & TRUST CO. .35 Lrurtee cavering:

TOWNSHIP 22 NORTH, RAKGE 54 EAST, MDB&M.

»
Section 7:
Section 18:

SEMSWY:, SWISEY
ENNW, WLNEY, NEMSWY, NWLSEX

in thes State of Nevada, County of Eureka.

to secure a note inthe sumof $  70,000. 00 .dated  January 2, 1980 , in favor of
. which deed of trust was
recorded September 29, 1980 .inbook g7 page 458 . Official Recotds of said county: and

WHEREAS, Owner has execouted, of is shout to exocute, 2 deed of trust and note inthesumof $ 76,5420.00
dated ,intarvor of UNITED STATES OF AMERICA, FARMERS HOME ADMINISTRATION

. hexeinafter eeferred 1o a8 “Lender,” payable with interest and upon the 1erms and conditions de-
wribed therein, which dead of trust is 10 be recorded concurtently herewith; and

WHEREAS, it isa condition precedent to obtainnsg $2id ioan that said deod of trust lest sbove mentioned shatl unconditionstty be and
remain at all times 2 lien or charge ypon the {3nd her sinbefore dewstibod, prior and suporiot 10 the fien or charge of the deed of trust
fiest ebove mentioned; and

VWHEREAS, tender is willing to make waid loan (rovidod the deed of 1ruut securing the ssme is a fien of chorge upon the above described
property prior and superior 1o the lien or chargs of the deed of trust fitel sbove mentioned 2nd provided that Seneflclery will spocifi-
aally and unconditionslly subordinate the lien ot charge of the deed of trust fitst shove mentioned 10 the fien or charge of the deod of
trust in favor of Lerxder; end J

WHEREAS, it is 10 the mutual benefit of the parties hereto that Lender make such foan to Owner; and Beneficisry is willing that the
deed of trust securing the same shall, when recordnd, constitute a lien or charge upon taid land which is unconditionally prior amd
supetior to the lien or chargz of the deed of trust first above mentioned,

NOW, THEREFORE, in consideration of the mutua! benefits secruing to the parties hereto and other valuahile consideration, the re-
ceipt and wufficicney of whith consideration is hereby acknowledged, and in order 10 induce Lender 10 make the losn above referred
to, itis hereby declared, understood and sgread as follows:

{1}  That said deed of trust s2curing s2id note in {avor of Lender, and any renevwals or extensions therecof, shall unconditionsily
be ardd remain at all tisaes a lien or charge on the property thetein decoribed, prior and superior to the lien or charge of the
deed of trust firgt above mentioned.

{2)  That Lender would not make its losn sbove described without 1his subordination agreement.
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COMING SUBJECT TO AND QF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY .




Tt will, <eé 1o the application
s'and any application or. lise 'of such

ment '6r'f5?;‘é‘érr\'a&nts shall not defeat

~ ferred tand undesstands that inreliance upon, and in consideration of, this waiver, relinguishment and subordinati

. %pecific loans and alvances are being and will be mad 3K .
- obligations arebeing and will be entered into which would not ba madz or entered into but for said relin
- walver, relinguishmenit and subordination; ard o

ade and, as part and parcel thereof, specific monetary 2nd other

An endorsement has been placed upon the note secured by the deed of trust first abbve mentioned that éaid deed o
:trust has by this instrument been subordinsted to the lisn or charge of the dead of trust in favor of Lender abova re-.

ferred to.

- NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON N -
: YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR -

OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

FLORENCE M. STENTON NNETH P. STENTON.

Beneficiary

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

y STATE OF NEVADA )
. H 56.
'  County of Eureka )
on this 17th day of April, 1981, perosnally appeared bafore me,

a Notary Public, KENNETH P. STENTON and EARLINE STENTON, who
acknowledded that they executed the foregoing instrument.
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My Appontmeny Erpiirey June 20, 10y
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SIATE OF CAUORIIA }To be it;:HChgdl.tg gubordinafic-)h’igf?
eument dated 4-6-8] :
. E countr of 01“;‘!.!38‘@ TR, “ﬂorth, Range 54 En%‘?wﬁﬁ}lu 22
; § A ril 13 1981 Lators e, the undenigned, a Hedoey Pobdic in and fon
! 50 é "-"d State, perronally appenied Florence H. §j:entgl;_-_: SRR e m e e -
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£ EMENT, THE
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. GrFICIAL SEAL
2 PATRICIALT MITCHELL
H:H HOIRDY BUNUC - CALIFORNIA

»
known 10 e 10 be the proion . _ wheose a1 g [
R : {
ivbrcrdrt 18 1he within itstrument snd sddnoededyged to me

tha_ _ she . erccuied the same, J ORINGE COUNTY
4 =l My eomm, exgires SUL 10, 1884 .
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Patriclack, Mitchell

Marre (Typed e Printzd}
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