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1HEM0RBNDUH OF HINING AGREEMENT WITH DPTION TO PURCHASE

S HEREBY GIVEN that LEO;G. DAEELE, and MARY

7DAMELE"husband and wnfe, and CHARLE_:A. VACARRD an&_EsTER

JVACARRQ, husband and wife. (tHEIELn and herelnafter r3ferredf-o

' "Optmnor“}. and AMERICAN SELCO INCORPORATED, a New York

'zhave entered into a Mining Agreemen* w1th Optxon to Pu&rhase

) ("Agreement") dated the i/'_s__rday of December, 1980, with r_&spect'
to the mining claims described in Exhibit A attached hereto and
by this reference made a part hereof and-églch claims are therein
and hereinafter referred to as the "Subject Premises"

Under the terms of the Agreement, Optionor has granted and.
dces hereby grant to Optionee, for a period ending at Midnight
{Pacific Standard Time)} on December ;Sgi, 1990, the exclusive
possession of and right to enter upon the Subject Premises to
explore for, develop, mine, remove and sell any or all ores,
minerals or materials on or under the Subject Premises and to
conduct such operations, including but not limited to, geo-
logical, geophysical, geochemical and metallurgical work;
surveying; excavating; sampling; assaying: testing; drilling;
conducting feasibility studies; developing; constructing and
maintaining roads, lands and sites: and conducting and processing
operations ac Optionee in its sole discretion decms advisable
for such purposes. Optionee shall have the right to use such
resources of the subject Premises; including but not iimited to
timber and water, as Optlonee in its sole discretion deems
advisable for such purposes.

In additjon, under the terms of the hgreement, Optionor has
granted and hereby grants to Optionee for a period end{ng at
Midnight (pPacific Standard Time} on December,g_i_, 1990, the
scle, exclusive and irrevocable option to purchase the Subject
premises, all upon the terms and conditions set forth in the

~

Agreement.
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',_1corporat10n, (thereln and herexnafter referred to as "Optlonee“}.




Any assignment of 1nterest'under the Agreement and thls

l¢the purchaseE on foreclosure shall take subject to the Agreement.;—
-The prov151on5 of the Agreement and this Hemoranﬁum of Agreement

shall inure to the benefit of and be blndlng upon thejpart;esrand't

their heirs, executors, administrators, personal representatives,

beneficiaries, successors and assigns. No assignment shall be

effective as between the parties until the first day of the next
month following the delivery to the non-assigning party of

satisfactory evidence of such assignment.

The Agreement is incorporated herein by this reference and
made a part hereof. Copies of the Agreement are in the posses-—

sion of: Leo G. Damele and Charles A. Vacarro, P.0. Box 234,

L SR b Tt i o

Bureka, NHevada 89316 and American Selco Incorporated, 90 West

Grove Street, Suite 100, Reno, Nevada 89509.

OPTIOROR
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H. M. 'Ldne - Assistant Secretary :
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_;_)ss.
29th’ day of December” . - . ., 1980 ., personally

appeared before me, a notary;public, LEO G. DAMELE known to>
me£0 be the person.whose name:is’ jubscribed to -the within:
7“inspruQént;jand*agkﬂbwledged,that;hg}giecuteﬁ;the_sam”""'

?f;iH}_Cqﬁﬁissibﬁltxpirésﬁ - “Notary Public . . s il

- FPeb. 3, 19837 : i
= — . YALAIZE CHRISTIANSEN ©
Notery Fublic » Stete of Heyoda ..

Eurekn County T

STATE OF NEVADA )

My Cemmission expires Fob, 3-,-. 1981
)ss. : i
COUNTY OF EUREKA ) '
on this _29+h day of p b +-19_80_. personally

Jbecember
appeared before me, a notary public, MARY C. DAMELE known to
me to be the person whose name is subscribed to the within
instrument, and acknowledged that she executed the samg.

M@W

My Commission Expires: Hotary Public

<

Feb, 3, 1982

£ VALAIRE CHEISTIARSEN £
t Metan Feblic - Sirte of Noota
STTE OF NEVRDR . FNEST L, commitm s s 3, 0 |
COUNTY OF EUREKA ) . 5 R SR B I AL
On this _29th day of December . ____. 19 80, personally

appeared before me, a notary public, CHARLES A. VACARRO known to
me to be the person whose name is subscribed to the within
instrument, and acknowledged that he executed the sama,

My Commission Expires: Notary Public

Feb. 3, 1982 Euumummum...

YALAIRE CHLIBTIANSEN
Hstary Tublie

- Stzic of Nevofp
_ Ecreke County
{“ ¥y Commitsion eapires b, 3, 1922
STATE OF NEVADA ) ) ’
)ss.
COULTY OF EUREKA )

on this 29th  day of _Decenmber , 19gp ., personally
appeared before me, a notary public, ESTER B. VACARRO known to

rme to be the person whose name is subscribed to the within
instrument, and acknowledged that she executed the same

S 7
Z :/
/ s .;} {
My Commission Expires: Rotary Public

Feb, 3, 1982 ————————

Hotary Foblie - S1o1e of Newndo

Evieko County
Hy Commission crpires Feb. 3, 1982

-
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usband and w.zfe,i Optionor. ana Amer:.can Selco Incorp",—

rated, 0pt10nee, w:.t'h respect to t_he follow:.ng unpar'l-:ented m:.n:.ng";
clalms situated in Sections 3, 4 and 9, T1BN R52E,_Mount D;abloa

~ Base and Meridian, Eureka County, NeQada, which are of record in

the office of the Recorder of Eureka County', Nevada, hné which

are also recorded in the office of the Buresau of Land Management

in Reno, Nevada, in the Books and at the Pages and the MC numbers

set opposite the names of the respective mining claims as

3 . follows:
: Name of Claim Book Page BLM MC Ho.
Ace ae 9 170281
»
Ace 1- 88 10= 170282~

-13 =22 ~170294
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