""" by and between EUREKA LTD., .a-Nevada Limited ‘Partnership, Trustors,
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‘DEED. OF TRUST - -

© " THIS DEED. OF TRUST, made this __19th aay of - march .

e

Prustee, and DAVID A. PASTORINO, a single man, Beneficiary.

WITNESSETH:

That Trustor does hereby grant; bargain,-seli, éonvey
and confirm unto Trustee in trust with power of sale,.all
that certain property in the County of Eureka, State of HNevada,

more particularly described as follows:

SEE EXHIBIT "A" ATTACHED HERETO.

AND, ALSO, all the estate, interest, homestead or other

claim, as well in law as in equity, which said Trustor now

has or may hereatter acguire in and to said property, together
Wwith all easements and rights of way used in connection
therewith or as a means of access thereto, and all and
singular the tenements, hereditaments and appurtenances
thereunto belonging, or in any wise appertaining, and the
reversion and reversions, remainder and remainders, rents,

issues and profits thereof.

70 HAVE AND TO HOLD, the same unto the said Trustee and
jts successors, for the purpose of securing:

payment of an indebtedness in the sunm of §78,100.00,
evidenced by a promissory note of even date herewith, with
interest thereon, according to the terms of said note, which
note by reference is hereby made a part hereof, executed by
rrustor and deliverzd to geneficiary, and payable to the
order of Beneiirciary, and any and all extensions or renewals
thereof; payment of such additional sums, with interest
thereon, as may be hereafter loaned by the Beneficiory to
Trustor when evidenced by the promissory note or notes of
Trustor; payment of all other sums with interest thereon
becoming due and payable under the provisions hereof to
either Trustee or to seneficiary, and the performance and
discharge of each and every obligation, covenant and agreement
of Trustor herein containcd,

AND THIS I1HDENTURE FURTHER WITHESSETH:

TIRST: Trustor promises and a2yrees to pay when due
ali claims for labor performed and materials furnished for
any construction, alteration or repair upon the above-
described premises; to comply with all jaws affecting said
property or relating to any alterations or improvements that
may be made thereon; not to commit or permit waste thereon,
not to commit, suffer or permit any acts upon said property
in violation of any lav, covenant, condition or restriction
affecting said property; and to permit Beneficiary to enter
st all reasonable times for the purposes of inspection.
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:BeneﬁiCiéry{orffoicoll_ctibn’égeﬁtibf;néﬁeficiary}ién
default thereof; Beneficiary may procure. such insurance
and/orfmake‘Suqh‘xepairs,'and:éxpéhdlfoffeitherfbf_such- -
" purposes. such sum or’ sums as Beneficiary shall deem proper

. THIRD:

" 12%), 5, 6,

9 of Wevada

made a part

FOURTH:

from any cause after application of the proceeds of the sale'_iff”'

The following covenants Nes. 1, 3, 4 (interest
7 {counsel fees-a reasonable percentage), 8.and . -
Revised Statutes 107.030, are hereby adopted and:
of this Deed of Trust. e e T

Trustor agrees to paj any deficiency afisihg=--*

held in accordance with the provisions of the covenants -

hereinabove

FIFTH:

adopted by reference.

The rights and remedies hereby granted shall:

not exclude any other rights or remedies
all rights and remedies granted hereunde
law shall be concurrent and cumulative,

granted by law, and-
r or permitted by
A violation of any

of the covenants herein expressly set forth shall have the
same effect as the violation of any covenants herein adopted

by reference.

SIXTH: A1l the provisions of this instrument shall
inure to, apply to, and bind the heirs, executors, Successors
and assigns of the survivor of Beneficiary and shall inure
to, apply to, and bind the legal representatives, successors
and assigns of each of the other parties hereto, respectively.
tthenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall
include all other genders.

SEVENTH: "rustor hereby assians to the Trustee any and
all rents of the above-described premises accruing after
default and hereby authorizes Trustee, or a receiver to be
appointed on application of Trustee or Beneficlary, without
waiving or affecting the right of foreclosure or any other
right hereunder, to take possession of the premises at any
time after there is a default in the payments of said debt
or in the performance of any of the obiligations herein
contained, and to rent the premises for the account of
Trustor. At any Trustee's Sale held hereunder, Trustee
shall sell the property herein described as a single unit
unless herein otherwise specifically directed and at such
sale is hereby authorized to bid for Beneficiary or other
awvsent person.

EIGHTH: It is hereby expressly agreed that the trust
created hereby is irrevocable by Trustor.

RINTH: This deed of trust is executed by Trustor and
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by law, including ‘an unlawful:deta : :
_the ‘possession fof said:real property should not b

_ surrendéred to such purchaser. ' .-

ayﬁﬁé:iémdﬁéd;the

e -volunt

s TENTH: Pxovided Trustor be.not presently in default of the’
- texrms of this Peed of Trust, or the Note secured hereby, upon.the
prior written request of Trustor, Beneficiary ag;ees‘tq-tel&éSé}
from the ‘lien of this Deed of Trust, without payment to the Hote "
secured hereby, any land encumbered by this Deed of Trust which must:
be dedicated to any governmental entity as a condition for the - .. ..

approval of a final subdivision map upon the property hereihﬁdégéfiﬁéaﬁ3

ELEVENTH: Provided Trustor be not presently in defauitlbfiﬁhej}'si

terms of this Deed of Trust, or the Note secured hereby, upon the
payment to Beneficiary of the sum of $15,600,00 to the princiapl .
of the Note secured hereby, Beneficiary shall release from the -

iien of this Deed of Trust the property labeled "Reserved for Future:

Commercial Development" on the tentative subdivision map for the .
property secured hereby, and which map was prepared by William
Hendricks, Inc., and is dated October 31, 1979. Trustor shall
pay all costs connected with such release, The payment of the
foregoing sum shall not be construed to incréase the amount of
principal which may be paid in any calendar year upon the Note

secured hereby.

TWELFTH: Provided that Trustor be not presently in default
of the terms of this Deed of Trust or the Note secured hereby,
upon the prior written request of Trustor, Beneficiary agrees,
upon the terms and conditions hereinafter set forth, to execute
a document subordinating the lien of this Deed of Trust to a
peed of Trust securing a loan obtained by Trustor. The conditions

are as fcllows:

1. The @>aey obtained from the loan shall be utilized for
the purpose of constructing noff-site” improvements upon
the property secured hereby.

2. The loan shall not exceed 100% of the contract price,
obtained from a reputable licensed Nevada contractor, for
the construction of the "off-site" improvements.

3. Trustor shall provide Beneficiary with a "cost break-
down" for the construction of the "off-site” improvements
and no money obtained from the construction loan shall

pbe disburséd until a licensed engineer, from the State of
nNevada, certifies to Beneficiary that the work involved
in a particular cost catagory, on the cost break-down,

has been perxformed.

THIRTEENTH: Provided that Trustor be not presently in
default of the terms of this Deed of rrust, or the Note secured
hereby, upon the prior written regquest of Trustor, Beneficiary
"agrees to release lots from the lien of this Deed of Trust upon
the following terms and conditions:
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STATE OF NEVADA )
: )ss:
COUNTY OF ecdwe. )

On this /%ilday of W in /.. 981, personally appeared - -
. before me, a NotaryPublic, ST sy ,ﬂé,y\ A
known to me to be the person descxibed in and who acknowledged - that
" he executed the foregoing instrument on behalf of EUREKA LTD.; a Nevada.

Limited Partnership. _
“‘12 it

g o hat rmaa et B e el DAl A 'l"lﬂ"-r'"‘l ” /s
N{)’I‘ARY

L7
PUBLI

-

"

Tes P
Hotary Pubiiz - Biate of Hvaeds
Washoe County

My Commission Expites Jan. 31, 1983

Beneficiary, hereby executes this Deed of Trust for the
purpose of agreeing and consenting to the provisions of Paragraphs
PENTH, ELEVENTH, TWELFTH and THIRTEENTH,

ASTORING

DAVID A.

STATE OF NEVADA
COUNTY OF /r./a.a/»t’é—f

On this {/ﬂ_day of 5222?ﬂié_. ., 1981, personally appearéd'
before me, a Hotary Public, DAVID A. PASTORINO, known to me to be
the person deseribed in and who acknowledged that he axeclted the

foregoing instrument.

)
} 883
)

MARLENE KELLY
Hotary Public - Siste of Noveda
Werhse County

froven Pettene fre 39, 16800
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_thence S. 180 06! 23" E.,
- of Bureka Tovnsite,

t.hence So 770 21' 27" ";o’
- of BEureka Townsite,

 thence S. 150 41! 11" E.,-
of Bureka Townsite,

‘thence S. 77° 26* 24" .,

_thence S. 15° 00! 00" E.,

“Corne

76,99 feot
243.00 feet

22L.54 feet
of BEureka Townsite,

~158.30 feet
Boundary of Block 114 Eureka Townsite.

thence S. 79° 25' 25"W., 37.37 feet
of Pureka Townsite,

thence S. 840 L2 50% V.,
of BEureka Town;hip,‘

166,20 feet

thence S. 050 16' 31" E.g 1}66-81 Sfeet

of Eureka Townsita,

thence S. B69 567 08" ¥., 305.46 fecet

351.95 feet

to:CdrnéffﬂbQ;ﬁ}j:;?”

to Cornerﬁﬁﬁ.*B}[Biaqkﬁllﬁf

to Corner lo. 6, Block 116° -

to Corner No. 11, Block 114

to a point on thé WnéégﬁlyL -
to Corner No. &, Bléék.liB
ﬁo’Corner.Ho. 3, BiécklliB
to Corner No. 2, Block 113

to the point of beglnning.

EXCEPTING THEREFROM, all uranium, thorium, or any other material
vhich is or may be determined to be peculiarly essential to the

production of fissionable materials in and under said land, reserved
by the United States of America in Patent recorded December 19, 1947,

in Book 23, Page 226, Decd Records, Burcka County, Nevada..
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