SIERRA PACIFIC POWER COMPANY "

NEW ENGLAND MERCHANTS NATIONAL BANK
: {successor to The New Eaglaind Trust Cdmpmy) —
AND

JAMES S. FISHER,
as Trustees

Twenty-third Supplemental Indenture
- 5 Dated os of May 1, 1981
"L Supplemeniing the Indenture of Morigage
dated a5 of December 1, 1940,
;
This Is a Securily Agreement covering personal property as well as
other property resl and/or personal,
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Tue New ENGLAND TrusT COMPANY), a national banking association duly
organized and existing under the laws of the United States of America, and
having its chief place of business at 28 State Street, Boston, Massachusetts,
as Trustee and Secured Party (its IRS employer identification number being
04-2274939) and JaMes S. Fisner, as Co-Trustee and Secured Panty (whose
Sodial Security number is 008-28-5228 and whose residence address is 16
Concord Road, Sudbury, Massachusetts), the mailing address of each of
whom is 28 State Street, Boston, Massachusets 02109 (both of whom are
hereinafter sometimes called the “Trustees”, the former being hereinafter
sometimes called the “Trustee” and the latter the “Individual Trustee” or
“Co-Trusies"), parties of the scoond part.

WHEREAS, Sierra Pacific Power Company (formerly known as The
Truckee River General Electric Company and also as Truckee River Power
Company), a corporation duly organized and then existing under the laws of
the State of Maine (hereinafter called the “Predecessor Company"),
heretofore executed and delivered to The New England Trust Company and
Leo W. Huegle, as Trustees, an Indenture of Mongage, dated a5 of
December 1, 1940 (hereinafter called the “Original Indenture™) 1o secure,
as provided therein, its bonds (in the Original Indenture and herein called
the “Bonds™) to be designated generally as its First Morigage Bonds and 10
be issued in one or more series as provided in the Original Indenture; and

WHIREAS, by vinue of § 15.24 of the Original Indenture New England
Merchants National Bank is now qualified and acting as successor Trustee
thereunder as the tesull of the conversion of The New England Trust
Company into a nationa] banking association under the name New England
National Bank of Bosion on October 17, 1960, the consolidation of said
national banking aswociation with The Merchants National Bank of Boston
under the name New England Merchants National Bank of Boston as of

o THIS TWENTY-THIRD SUPPLEMENTAL INDENTURE dated as’ E
“of the: first day of May, 1981 by and.between SterrA. PACIFIC. POWER . . 7.
oo .o CoMpaNy; as Debtor (its IRS employer identification’ number being' 88-.
<272 0044418), a corporation duly organized and existing under the laws of the 7
".' State of Nevada (hereinafter sometimes called the “Company™), whose """ "
'mailing address is P.O. Box 10100, Reno, Nevada 89520 and address ofits "~ . ;

chief place of business is 100 East Moana Lane, Reno, Nevada, partyof the -~
- first part, and NEwW ENGLAND MERCHANTS NATIONAL BANK (suocessor to
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Deoember 31, 1960 and” i_hei ﬁlérg;:r_ df sfaiﬁ “New England Merchams
Natioaal Bank of Boston into New: England Merchants Bank: (National .-

1. June18,1970; and -

ssociation) under the name New England Merchants National Bank as of o

‘WHEREAS, on April 1}, 1947, Leo W. Huegle, Co-Trustee under-the S

Original Indenture, resigned, and the Predecessor Company and:-the . °
Trustee, in accordance with the provisions of §15.20 of the Original . -

Indenture, accepted such resignation and appointed Fleicher C. Chasnberlin
as successor Co-Trustee thereunder; and ’

WHEREAS, on November 18, 1974, Fletcher C. Chamberlin resigned as
Co-Trustee and the Company and the Trusiee, in accordance with the
provisions-of § 15.20 of the Original Indenture, accepted such resignation
and appointed James S. Fisher as successor Co-Trustee therennder, and
James S. Fisher is now the qualified and acting Co-Trustee thereunder; and

WHEREAS, the Predecessor Company heretofore executed and delivered
to the Trustees nine Supplemental Indentures dated, respectively, as of
August 1, 1947, April 1, 1948, October 1, 1952, November 1, 1954,
November 1, 1956, Aprl 1, 1958, May |, 1961, June 1, 1962 and June 1,
1964 supplementing and/or modifying the Original Indenture, pursuant to
cach of which the Predecessor Company provided for the creation of 2 new
series of First Morigage Bonds; and

WHEREAS, the Predecessor Company was merged into the Company on
March 31, 1965, whercupon the Company acquired all the propeny, real,
personal or mixed, including all nights, privileges, easements, licenses and
franchises, described in the Original Indenture as theretofore supplemented
and modified and thereby conveyed or mornigaged or intended so to be,
including all such propenty acquired by the Predecessor Company since the
execution and delivery of the Original Indenture, which by the terms of the
Orsiginal Indentuse as therelofore supplemented and modified was subjected
orintended to be subjected to the Tiea thereof, and the Company thereupon
executed and delivered to the Trustees a Tenth Supplemental Indenture
dated as of March 31, 1965, whereby the Company succeeded to the
Predecessor Company with the same cffect as if the Company had been
named in the Original Indenture as the morigagor company and in the
Bonds and coupons as the obligor thercon or maker thereof; and
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\WHEREAS,. the. Company herciofore” sxecuted and. delivered 1o the:

Frustees an Eleventh Supplemental Indenture dated as of October 1, 1965,

Twelfth: Suppleinental Indenture dated as of July 1, 1967, a Thirteent
““Supplemental Indenture dated as of May 1,.1970, a Fourteenth Supplemen-
“tal Indenture dated as of November 1, 1972, a Fifteenth -Supplemenial -
Indenture ‘dated as of May I, 1974,.aSixteenth Supplemental Indenture -
“dated as of Octeber 1, 1975, 2 Seventeenth Supplemental Indenture datedas - ¢
- of July 1, 1975, an Eighteenth Supplemental Indenture dated as of August1,” =
1977, a Twenty-first Supplemzntal Indenture dated as of Avgust 1, 1979 and ©
a Twenty-second Supiplemental Indenture dated as of October 1, 1980, each
supplementing and/or modifying the Original Indenture, pursuant {0 each -
of which the Company provided for the creation of a new series of First
Mongage Bonds, and executed and delivered to the Trustees a Nineteenth
Supplemental Indenture dated as of April 1, 1978 and a Twenticth
Supplemental Indenture dated as of Ocioter 1, 1978, cach modifying the

Original Indenture; and
WHEREAS, pursuant to the Original Indenture, as 50 supplemanted and

modified, there have been executed, authenticated and delivered and there
are now Qulslanding First Mongage Bonds of series and in principal

amounts as follows:

fisued and
Tide Outstanding
1%% Bonds of 1984 Sernies . oeicicr ST TR $ 4,000,000
514, Bonds of 1986 Series o rnrennrias . 3000000
AT Bonds of 1988 SEMEs o iirrrisrsesscreneasisnies 3,000,000
5 ¢, Bonds of 1991 Series ...... . 6,500,000
AN Bonds of 1992 Seies i srasnsaersernss 5,000,000
4% Bonds 0f 1994 SEILS covvermmesiierncencssar stz 7,000,000
5 G Bonds 0f 1995 SEHIES et 10,000,000
6%% Bonds of 1997 SCRES o immnrisizrseerssssc s 15,000,000
B4 Bonds of 2002 SEHES oo 20,000,000
9% Bonds of 2004 Sres oot 30,000,000
7 % Bonds of 2011 Sefics o v 3,404,250
%% Bonds of Series P due 2000 ..o 10,000,600
§%% Bonds of Series Q due 2007 i 35,000,000
6.80% Bonds of Serics R due 2009....ocviernnies e 30,000,000
30,000,600; and

14%% Bonds of Sencs § duz Q010 oo ervesissesernseen
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" - _said OriginalIndenture, as supplémenteéd and modified, a riew series, of
" . -Bénds 1o be designated First Mortgage Bonds, 15%% Series T-due 1991, fo”
1 be dite May 22, 1991 (hereinaficr sometimes referred to as “Bonds of the T" " -

“Series”) and has authorized ‘the issue of Bonds of the T Series inthe. ..
principat amount of Sixty Million Doltars ($60,000,000) pursuant to the:. 1’ -

- Whitneas, the Board of Dircctors of the Company has establishied unde

provisisns of Article 3 of the Original Indenture for the purpos of obtaining °
funds for its corporate purposes; and : PR

 Whereas, § 16.01 of the Osiginal Indenture provides, among other
things, that the Company may execuie and file with the Trustees, and the-
Trastees al the request-of the Company shall join in, indentures supplemen-
1al to the Original Indenture and which thereafter shall form a part thereof,
for the purposes, among others, of {a) describing the terms of any new
series of Bonds ss established by resolution of the Board of Directors of the
Company pursuant to § 2.03 of the Original Indenture, (b) subjecting to the-
lien of the Original Indenture, or perfecting the lien thereof’ upon, any
additional properties of any character and (c) for any other purpose not
inconsistent with the terms of the Original Indenture and which shall not
impair the sccurity of the same; and

WiitREAS, the Company desires. to execute this Twenty-third
Supplemental Indenture and hereby requests the Trusices to join in this
“Fwenty-third Supplemental Indenture for the purpose of (i) deseribing the
terms of the Bonds of the T Serics and (ii) subjeciing to the lien of the
Original Indenture, as supplemented and modified, or perfecting the licn
thereof upon, additional propertics acquired by the Company since the
execution and delivery of the Original Indenuwre (the Original Indenture, as
heretofore supplemented and modified and as hereby supplemented being
herein sometimes called the *Indeature”): and

WHEREAS, all conditions necessary 1o authorize the execution, delivery
and recording of this Twenty-third Supplemental Indenture and 1o make this
Twenty-third Supplemental Indenture a valid and binding Indenure of
Mongage for the security of the Bonds of the Company issued or to be
issued under the Indenture have been complied with or have been done or
performed:
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That, in order: to_secure equally and. ratably’ the payment-of the

- ‘principal and interest of the Bonds jssued under and securéed by the Original
*"Indenture; as heretofore supplemented and modified and. hereby supple-
" ‘mented, af any time outstanding, according to their tenor and effect, and the .~
- performance of all the covenants and conditions in the Indenture and in said.
Bonds contained, the Company for and in consideration of the premises and '

" the sum of one dollar {$1.00) and of other valuable consideration to it duly
paid by the Trustees at or before the execution and delivery of these
presents, the receipt whereof is hereby acknowledged, has executed and
delivered these presents, and has granted, bargained, sold, conveyed,
transferred, pledged, assigned, remised, released, morigaged, set over and
confirmed, and by these presents does grant, bargain, sell, convey, transfer,
pledge, assign, remise, release, mortgage, sct over and confirm, all of the
property hereinafter described (except the property described in Part V
hereof), which has been acquired by the Company since the execution and
delivery by it of the Original Indenture, that part not situated in the State of
California unto the Trustees and their successors and assigns, and that part
situated i the State of California unto the Individual Trustee and his
successors and assigns, to wit

PART L
REAL PROPERTY IN THE STATE OF NEVADA,

The following described picees, parcels or tracis of land, easements and
rights and intérests in and to land lying and being in the State of Nevada,
together with all improvements of every description thereon situate or in any
wite incident or apperiaining thereto:

Lanpep CounNty

(1) The following described propeny situate in Lander County,
Nevada, which Thomas E. DeFoor, also known as Thomas Eugene DeFoor,
and Gloria J. DeFoor, husband and wile, conveyed 1o Sierra Pacific Power
Company by deed dated November 6, 1980; recorded in Book 186 of
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- Deéds, Page 535, Flle #_lf)2'67823, Oﬂicla] Reoords of Lﬁn’defét_iuh& Né\'réd_a;-
- Tess an undivided one-hall interest.as-a_ienant in’ common ‘which. Sierra
= Pacific Power Company conveyed 1o Idaho Power Compasy by deed dated -

‘Records of Lander County, Nevada:

" half (W), SAVING AND EXCEPTING: : B B
All that certain real property- being a portion of the Sdulheas_t one-
quarter of the Southwest ene-quarter {SEY 5W4) of Section 30, Township-

34 Nonh, Range 45 East, M.D.B.&M., Lander County, Nevada, more
particularly described as follows:

Beginning at the Southeast corner of said Southeast one-quarter of the
Southwest one-quarter (SE% SW'%); thence West 13200 feet along the
South line of said Section 30 1o the Southwest corner of said Southeast one-
quarter of the Southwest one-quarter (SE% SW4); thence Northeasterly
along the arc of a curve 1o the lefi having a radius of 1320.0 feet, a central
angle of 90°00' and a tangent of East, a distance of 2073.45 feet 10 the
Northeast corner of said Southeast one-quarter of the Southwest one-quarter
(SE% SW); thence South 1320.0 feet along the East line of the West one-
half (W% ) of said Section 30 to the point of beginning.

Conaining 8.584 acres, more or less.

(2) The following described  propenty. situate in Lander County,
: Nevada, which Thomas E. DcFoor, also known as Thomas Eugene DeFoor,
i and Gloria J. DeFoor, husband and wife, conveyed to Sierra Pacific Power
i Company by deed dated November 6, 1980; recorded in Book 186 of
Deeds, Page 557, File #102684, Official Records of Lander County, Nevada;
: less an undivided one-half interest as a tenant.in common which Sierra
Pacific Power Company conveyed to Idaho Power Company by deed dated
January 27, 1981, recorded in Book 190, Page 253, File #104268, Official

Records of Lander County, Nevada:

Approvimately 322 acres, plus of minus, of seal property located in
Lander County, Nevada, and more paniculasly described as:

The Nosth onc-haif { N%) of Section 4. Township 34 Nonth, Range 45
East, M.D.B.&M.
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: The- followmg descnbed property qate m Nye Coumy. Neva

which the' Anaconda Company conveyed to-Sierra_ Pacific Power Company
_by Deed. dated October 3, 1980; recorded in Book 295 of Deeds Page 553'
_: “File No..?641] Oﬂic;al Rcoords of Nye County, chada e

- 'All-that certain real. property srtuate in Lot 1 and the Sou!heast :
- one-quarter of the Northeast one-quarter {SE% NE%} of Section'2,:
T5N, R41E, MDB&MJT Nye. County, Nevada, more parucularly de- ¢
" scribed as follows: '

Gommencmg ata l‘ound section corner designating the Soulheast
comer of Section 35, T6N, R41E, MDB&M;

Thence North 88°54'32* West, 103628 feel along the North
section line of said Section 2;

Thence South 0°26'57* West, 1248.87 feet, (o 2 point Iying on the -
North Substation boundary line also the True Point of Beginning;

Thence South 89°33'03~ East, 300.00 feet;

Thence South 0°26°57* West, 400.00 feet;

Thence North $9°33'037 West, 400.00 feet;

Thence North 092657 East, 400.00 feet, along the ¥4 line of said
Section 2;

Thence South 89°33'03" East, 100.00 feet, to the True Point of
Bepinning.

Containing 3.673 acres, morc or less.

PART .
REAL PROPERTY IN THE STATE OF CALIFORNIA
The following described picces, parcels or tracts of land, easements and
rights and interests in and to land lying and being in the Staie of Califomia,
together with all imprevements of every description thercon situate or in any :
wise incident or apperaining thereio: r‘. o

EL Donrapo County

The following described property situate in El Dorado County, Cali-
fornia, which Mabel Winter Whitney, abo known as Mabel Winter,
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conve , ; !
_and recorded in Book 1942 of Deeds, Page 342, File No. 38943, Official .
. Records of El Dorado County, California: * &+ . T

[P Yoty oo et el

e N e L e

T B TR D S o
“ 7~ Allithat centain real property being all of Block 4, of Pinewbod Pa'rk .

ved fo :Sién_'; i’ai:_iﬁ(:'-i’_:o;véi' éqmpan;r by deed dated October 'li,-: 1980

(also known as Pinewood Park Subdivision) as depicted on the Official -
Map thereof filed in the office of the County Recorder of El Dorado
County, California, on-July 19, 1926, in Book “A” of Maps, Page 9.

PARCEL 2

All that certain real property situated in the Northwest one-quarter
of the Northzast one-quarter (NWY% NEY) of Section 34, Township 13
North, Range 18 East, M.D.B.&M., more panicularly described as
follows: :

Beginning at the Southemmost corner of Lot 8, Block 3, of
Pinewood Park {also known as Pinewood Park Subdivision) as de-
picted on the Official Map thereof filed in the office of the County
Recarder of El Dorado County, California, on July 19, 1926, in Book
« A" of Maps, Page 9, said corner also being the Westernmost corner of
that certain parcel conveyed to Sierra Pacific Power Company, by
Mabel W. Whitney, as Parcel No. 2 by Deed recorded January 3, 1956,
Vol. 374, Page 85, Official Records of El Dorado County, California.

Thence, South 60°32' East 100 feel, more of less, along the
Southerly boundary line of said Sierra Pacific Power Company pareel,
extended or foreshortened so as. 1o terminate a1 a point on the
Nonhwesterly boundary line of that centain paccel of land conveyed to
the State of Catifornia by Mabel Whitney by deed recorded May 7,
1969, Book 930, Page 236.

Thence, along the said Noithwesterly boundary line of the said
State of California parcel South 3205507 West 281.25 feet, more or
less. 1o the intersection with the Northeasterly boundary of that cenain
parcel of land conveyed o Lola Bennett by Walter 5. Schulz by deed
recorded September 20, 1963, Book 655, Page 393.

Thence. along the said Northeastetly boundary line of the said Lola
Benuett parcel Nopnth 60°32° West 72.0 feet, more or less, 10 the most
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Nevada County, California:

&
i

: E,_é;'terlyf_c_:'bﬁigr 61_' Lot g, Block 90f' l-l-:'e'_al_‘ofémeh_lidrl;e-d Pir_léﬁvbéﬂ_ Park
Subdivision. - - oo o0 EE
© -7 ‘Thetice, North 29°28' East 280.0 feet, more or less, 1o the point of
beginwing: . L ST

e Nevapa COUNTY.

The following described property situate in Nevada County, California,
which Carey and Carey, a partnership composed of Leonard F. Carey and
Helen Carey, conveyed to Sierra Pacific Power Company by deed dated" '
October 27, 1980; recorded as File No. 81-01999, Official Records of '

ParceL 1 of Parcel Map—Carey and Carey, a partnership com-
posed of Leonard F. Carey and Helen Carey being a portion of Section
4, Township 17 Nornh, Range 17 East, M.D.M., as shown on the map
thercof, filed in the office of the Recorder of the County of Nevada,
Srate of California, on December 17,1980 in Book 15 of Parcel Maps,
Page 49.

PART 1L
ALL OTHER PROPERTY.

Whether the same has or has not been specifically described or referred
10 elsewhere in the Indenture, and provided the same is not therein or herein
elsewhere expressly excepted: all the corporaie and other franchiscs owned
by the Company, and all permits, ordinances, casements, privileges, immu-
nities, patents and licenses, all rights 10 construct, maintain and operate
overhead and underground systems for the distribution and transmission of
eleciric current, gas, water, steam heat or other agencies for the supplying to
itself and 10 others of light, heat, power and watcr, all rights of way and all
grants and consents and all leases and leasehold interests whatseever (not
therein or herein specifically excepted ) whether the same of any of the same
are now owned or hercafter acquired by the Company; also all other
property, teal, personal and mixed. now owned or hereafier acquired by the
Company, including (bui not Inaited 10) ail its properties situated in the
Cities of Reno, Spatks, Carson City. Yerington, Lovelock and Baule
Mountain. in the Counues of Casson City, Churchill, Douglas, Elko,
Esmeralda. Eureka, Humboldt, Lander. lyon, Minsral, Nye, Pershing,
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‘Countiés of Alpine, El

- specifically’ excepted), incl
~ by the enumeration of th

Storey, Washoe and White Pine, in"th of' Ne
unties of Dorado, Mono, Nevada, Placer, Plumas and Sierrain-
- {he State “of California and wheresoever situated (not  theréin -or; herein’
‘(withdut $n any wise lirsiting or impairing -
e samic, the generality, scope and intent of the

uding

- forégoing or of any general description contained in the Original Ipdentire,” - -
as heretofore supplemented and modified and hereby supplemented), all":
lands, rights of way, water and riparian rights and all interest therein, dams.

‘the State. of _-Nei._ra_d_a,-,— and also mthe :

and dam sites, gas and el
water and/or water-works

ectric light, heat and powel plants and systems,
plants and systems, plants, manufactories, power

houses, subsiations, parages, sheds, warehouses,” repair shops, storape.

houses, buildings, tunnels, bri

lines, conduits, towers, poles, wires, cables and all other structures, machin-

dges, distributi

on and transmission lines, pipe

ery, engines, boilers, dynamos,
formers, generators, motors, el

=
z
V3
&
B
£

e

cquipment of every description;

electric machines, regulators, meters, trans-
ectric and mechanical appliances, and other
and also all accessions, additions, altera-

sions, improvements, betterments, developments, extensions and enlarge-
ments hereafter made, constructed or acquired by the Company to, of or
upon any or all of the propertics, equipment, sysiem and/or plants, and/or
property uscd thereby or useful therefor or incidental thereto or connected
therewith; and the reversions, reservations and remainders and all the cstate,

right, title, interest, possession,

claim and demand of every nature and

deseription whatsoever of the Company, as W

ell at law as in equity, of, in

and to the same and every parnt and parcel thereof.
PART IV.

INCOME.

A 1olls, revenues, earnings. income, fents, issucs and profits of all
property, real and personal, tangible and intangible, which are now or
hereafter shall be or be required 10 be made subject to the lien of the
Indenture. or pledged thereunder.

PART V.

FROPERTIES EXCEPTED.
There is. however, expressly excepied and excluded from the lien and
opetation of the Indenture:
(A) All property excepted of excluded or intended 10 be excepred
or excluded by the Granting Clauses of the Original Indenwure as
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. hf:iéiqrdi;e"_suﬁplg_r:ﬁénl'éél: and modifie
- subject  to -the - provisions . of §5

.of the Original Indenture as

" renismbered by § 1.07 of the Twentieth Supplenicntal Indenture, pro-

excepled from the lien of the Indenture, anything contained in Subdivi--

contrary notwithstanding; and

provisions of Article 6 of the Original Indenture

(all herein sometimes for convenience oollectively referred to-as “excepled
property”).

To HavE anp 10 Hovp all that pait of the aforesaid property, rights,
privileges, franchises and immunities not situated in the State of California,
whether now owned or hereafier acquired by the Cempany, unio the
“Frustees, and their respective SUCCEssors and assigns in trust forever; and To
HAVE AND T0 Hotb all that part of the aforesaid property, rights, privileges,
franchises and immunities situated in the State of California, whether now
owned or hereafter acquired by the Company, unto the Individual Trustee,
and his successors and assigns in trust forever.

Supsect, HOWEVER, to the exesptions and reservations and maticrs
hereinabove redited, any permitied liens, other than licns and encumbrances
junior to the licn of the Indenture, as defined in § 1.01(y) of the Original
Indenture as modified by § 1.63 of the Twenticth Supplemental Indenture,
and 1o liens existing on_any property hereafier acquired by the Company at
the time of such acquisition of permitied by § 5.04 of the Original Indenture.

But N TRusT, NEVERTHILESS, for the cqual pro rata benefit, security
and protection of all present and future holders of the Bonds issued and to
be issued undet and secured by the Indentufe, and to sccure the payment of
such Bonds and the interest thereon, in accordance with the provisions of
said Bonds, and of the Indenture, withom any discrimination, preference.
priotity or distinction as (o liecn or otherwise of any Bond over any other
Bond. except insofar as any sinking fund established in accordance with the
provisions of the Indentuse may afford additional sccurity for the Bonds of
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sion I of Part X of the Granting Clauses of the Original Indenture to the - L

(B) All property released or otherwise disposed of pursuant 10 the -
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_“~"any one or more series and"except as provided in:§ 10.29 of the Original ..
*-Indenture, so that the principal and intefest of every su~ Bond shall be:
° equally.and ratably secured by the Indenture, as if all said Bonds had been
"~ issued, soli and deliveréd for value simultaneously with the execution of the "
" Original Indenture and to secure the performance of and the ‘compliance - - -
" -with the ¢ovenants and conditions of said Bonds and of the Indenture, 2nd
upon the trusts and for the vses and purposes and subject to the covenants, -
agreements, provisions and conditions hereinafter set forth and declared; i

being hereby agreed d5 follows, 1o wit:

ARTICLE 1.
DzscrIPTION OF BONDS OF THE T SERIES.

§ 1.01. Establishment of Bonds of the T Series. There shall be and
hereby is established a new series of Bonds to be issued under and secured
by the Indenturc and to be designated as the Company's “'First Morigage
Bonds, 15%% Series T due 189§ { herein’sometimes referred 1o as “Bonds
of the T Series™). The Bonds of the T Series shall be limited ro $60,000,000
aggregate principal amount at any time ouistanding issuable forthwith or
from time to time prior to July 15, 1981 upon compliance by the Company
with the provisions of the Indenture. -

§ 1.02. Terms of Bonds of the T Series. The Bonds of the T Series shall
be issued only as regisiered Bonds without coupons of the denomination of
$1,000 or any multiple thereof, numbered T4 upwards. May 22, 1981 shall
be the date of the commencement of the first interest pertod for Bonds of the
T Series. All Bonds of the T Series shall mawre May 22, 1991 and shall
bear intcrest at the rate of 15%% per annum until the payment of the
principal thereef, such interest o be payable semi-annuaily on May 22 and
November 22 in cach year commencing November 22, 1981. The principal
of and premium, if any, and interest on the Bonds of the T Scries will be
paid in any coin or currency of the United S1ates of America which at the
time of payment is legal tender for the payment of public and privale debts
and will be payable at the principal corporate trust office in the City of
Boston, Massachusents, of the Trustee. except that, in case of redemplion as
a whete at any time of the Bonds af the T Scries then outstanding, the
Company may designate in the redemption notice other offices or agencies a1
which. at the option of the registered holders. Bonds of the T Series may be
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~ The signatures of any oﬂicer or officers of lhe Company executing any -
Bond of the T Series or attesting the corporate seal thereon may be

facsimiles, engraved or printed.

The definitive Bonds of the T Series may be issuedin the form of Bonds

engraved, printed or lithographed.

The person in whose name any Bond of the T Series is registered at the
close of business on any record date {as hereinbelow defined) with respect
1o any interest payment date shall be entitled to receive the interest payable
on such interest payment date notwithstanding the cancellation of such Bond
of the T Series upon any transfer or exchange thereof (including any
exchange effected as an incident 10 a pantial redemption thereof) subsequent
1o the record date and prior to such interest payment date, except that, if and
to the extent that the Company shall default in the payment of the irterest
due on such interest payment date, then the registered holders of Bonds of
the T Series on such record date shall have no further right to or daim in
respect of such defaulted interest as such registered holders on such record
date, and the persons entitled to receive payment of any defaulied interest
thercafter payable or paid on any Bonds of the T Scries shall be the
registered holders of such Bonds of the T Series on the record date for
payment of such defauited interest. The term “record date as used in this
§ 1.02, and in the form of the Bonds of the T Series, with respect to any
interest payment date applicable to the Bonds of the T Series, shall mean the
May 8 next preceding a May 22 interest payment date or the November 8
next preceding a November 22 interest payment date, as the case may be, or
such record date established for defaulied interest as hereinafter provided.

In case of failure by the Company to pay any interest when due, the
claim for such interest shall be deemed 10 have been transferred by transfer
of any Bond of the T Senes registered on the Bond register for the Bonds of
the T Serics and the Company, by not less than 10 days written notice 10
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"to the date fixed for the payment of such. interest, for determination’ of.
“ hiolders_entitled "to-paymeni of: such: interest. Such provision foi estab-
. liskment of a subsequent record date, however, shall in no way affect the. -
 right of bondholders or of the Trustee conisequent on any default. R

B
E

sondholdeis, may fx a subsequeat record date, riot more than 15 days priot

" Every Bond of the T Series shall be dated as provided in §2.08 ofthe . -
Original Indenturs as modified by §2.03 of the Twelfih Supplemental " -
~Indenture, except that, so long as there is no existing default in the payment
_of interest on the Bonds of the T Series, all Bonds of the T Series..

authenticated by the Tmstee between the record date for any interest
payment date and such interest payment date shall ‘be dated such interest-
payment date and shall bear interest from such interest payment date;
provided, howevér, that if and 10 the extent that the Company shali default
in the payment of the interest due on such interest payment date, then any
such Bond of the T Series shall bear interest from the May 22 or November
22, as the case may be, to which interest has been paid, unless such interest
payment date is November 22, 1981, in which case such Bond shall bear
interest from May 22, 1981.

Any notice affecting or relating 10 the Bonds of the T Series required or
permitted to be given under the Indenture may be given by mailing the same
by first class mail, postage prepaid, to the holders of record at the date of
mailing at their respective addresses as the same appear on the Bond register
for the Bonds of the T Series. The cenificate of the Trustee that such mailing
bas been cfected shall be conclusive evidence of compliance with the
requirements of this § 1.02 and of §16.08 of the Onginal Indenture as
modified by § 2.07 of the Twelith Supplemental Indenture, whether or not
any holder receives such notice.

As permitted by the provisions of § 2.06 of the Original Indenure and
upon payment at the option of the Company of a sum sufficicnt to reimburse
it for any stamp tax of other governmenial charge as provided in said § 2.06,
Bonds of the T Series may be exchanged for other Bonds of the ‘T Series of
different authorized denominations of like aggrepate principal amount.
Notwithstanding the provisions of said § 2.06, no further suim, othier than the
sum sufficient to teimburse the Company for such stamp 1axes or other
governmental charges, shall be required to be paid upon any exchange of
Bonds of the T Scrics or upon any transfer thereof.
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any Bond designated in part for redemption.

The Trustee hereunder shall, by virtue of its office as such 'I‘mstce be Vo

the Registrar and Transfer Agent of the Company,for the purpose of
registering and transferring Bonds of the T Series, and sfhall maintain a Bond
register for the Bonds of the T Series.

§ 1.03. Redemption Provisions for Bonds of the T Series. The Bonds of
the T Series shall not be subject to redemption prior to maturity except as set
forth in this § 1.03. The Bonds of the T Series shall be subject to redemption
prior (0 maturity,

{a) as a whole at any time on or afler May 22, 1988 or in part from
time to time on or after May 22, 1988, at the option of the Company,
upon payment of the applicable percentage of the called principal
amount thereof during the respective periods set forth under the
heading “Repular Redempition Price” in the tabulation in the form of
the Bonds of the T Series set forth in § 1.06 of this Twenty-third
Supplemental Indenture;

{b) as a whole at any time or in _part from time to time, at the
option of the Company, through the application of cash received by the
Trustees if all or substantially all of the propertics used by the Company
in the conduct-of any class of business thereof, except the clectric
business of the Company and exeept the gas system, are sold, purchased
or taken, as provided in §6.05(1) of the Original Indeniure, vpon
payment of the called principal amount thereof;, provided, however,
that no such redemption of the Bonds of the T Series shall be made
vnless concurrently therewith there shall also be redeemed or prepaid
(through the application of such cash) an aggregate principal amount
of Bonds of one or more other series then outstanding which bears (as
nearly as practicable) the same relation 1o the then oulstanding
aggregate principal amount of the Bonds of il series { other than Bonds
of the T Serics and other than Bonds of any serics which in acoordance
with the terms thereof may not as of the date of such redemption be
redeemed or prepaid through the application of such cash) as the
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S - ap aggregate pnnmpal dmount of lhe Bonds of the T Senes 50 redeemed- -

" bears to the then outstandmg aggrcgale pnnmpai amount oi‘ :hc Bonds
- ‘of the T Senes' and ' :

(c) as-a whole at any time, !hrough the apphcaucn of cash s
received by the Trustees if all or substantially all of the properties used ER
by the Company in the conduct of its electric business are.sold, ..
purchased or 1aken, as pmvnded in § 6.05(2) of the Original Indenture, -

upon payment cf the called principal amount thereof;.

together in any case with interest accrued or: such principal amount to the
date fixed for redemption, upon not less than thirty (30) days nor more than
ninety (%0) days notice given as provided in Article’4 and § 16.08 of the
Original Indenture as respectively modified by §2.06 and §2.07 of the
Twelfth Supplemental Indenture.

The provisions of Article 4 of the Original Indenture as so modified
shall govern redemptions of Bonds of the T Series, except that if less than all
of the Bonds of the T Series are to be redeemed: (i) the particular Bonds of
the T Seres 1o be redeemed shall be selected by the Trustee from the
omsianding Bends of the T Series not previously called for redemption by
pro-rating as nearly as may be among all the ouistanding Bonds of the T
Series in the propontion that their respective outstanding principal amounts
bear to the aggregate principal amount of the Bonds of the T Series
outstanding on the date of selection (it being understood that the portion of
any Bond of the T Serics 1o be redeemed shall be in the principal amount of
one thousand dollars (51,000} or an integral muliiple thereof and that such
allocation as may be requisite for this purpose shali be made by the Trustee
in its uncontrolled discretion); and (ii) the provisions of § 3.01 of this
Twenty-third Supplemental Indenwre shall apply notwithstanding any
contrary provision of the Original Indenture, of the Bonds of the T Series or
hereof.

The Company covenants that it will not, and will not permit any
affiliate to, acquire, directly or indircctly, by purchase or otherwise, less than
all of the Bonds of the T Serics at any time outstanding, except by
redemption in accordance with the provisions of this Section.

§1.04. Resirictions on Payment of Dividends on Common Stock
Notwithstanding the provision of § 1.03 of Anicle | of the Ninecteeath
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Supp!emental-lndenlure thal the prov;smns of sazd § L 03 shall be in foroe.-
‘and effect. only-so.long as there are oulstandmg -any-Bonds of any. series:
issued before ' the "date of the :Nineieenth Supplemental Indenture, the:
Company hereby covendnts that the covenants made by the. Company m§

said § 1.03 of said Article 1 of the Nineteenth Supplemental {ndenmre shall .

-' - also oonunue 50 long as any Bonds of the TSenes shall remain outslandmg _

§ 1.05. Minimum Provision for Deprecmrmn So long as any Bonds of

the T Series shall remain outstanding, the term “minimum. provision for
depreciation™ shall have the meaning set forth in § 1.01(ii} of the Indenture .
as inseried by § 1.01 of the Nineteenth Supplemental Indenture.

§ 1.06. Form of Bonds of the T Series. The Bonds of the T Series and”
the Trustee’s authentication certificate to be executed on the Bonds of said
series shall be substantially in the forms following, respectively:

{ FORM OF BONDS OF T SERIES}
No. T 5

SIERRA PACIFIC POWER COMPANY )
Incorporated under the laws of the State of Nevada
First Mortgage Bond, 154% Series T due 1991,
dve May 22, 1991

Sierra PaciFic Powir CoMpPANY, a Nevada corporation (hereinafier
sometimes called-the “Company® which term shall include any successor
corporation as defined in the Indenture hereinafier referred to), for value
received, hereby promises to pay to or registered
assigns, Dollars on-May 22, 1991, and t¢ pay interest thereon from
May 22, 1981, or from the interest payment date next preceding the date of
this bond, or from the date of this bond if it be an interest payment date,
whichever darte is the later, at the rate per annum specified in the title of this
bond, semi-annually on the twenty-second day of May and on the twenty-
second day of November in each year until payment of the principal hereof.

The interest so payable upon any May 22 or November 22 will, subject
to ocrtain exceptions hereinafter described, be paid to the person in whose
name this bond is registered a1 the close of business on the May 8 preceding
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B suchMay 22 or _lf_i_é No";_"e;_rn_:b:".'i;S 'p'reéédiﬁg.suﬁh Nc;vet_ﬁ_bér 22, aslhecase
T maybe o mE e

ocorposate trust office in the City of Boston, Massachusetts of the Trustee

paid by check payable to the order of the registered holder entitled thereto
and mailed to such holder at his address as shown on the bond register for

as a whole at any time of the Bonds of the T Series then culstanding, the
Company may designate in the redemption notice other offices or agencics at
which, at the option of the registered holder, this bond may be surrendered
for redemption and payment.

This bond shall not become or be valid or obligatory for any purpose
until the anthentication certificate endorsed hereon shall have been signed
by the Trustee.

“Thit bond is one of the bonds of a series (herein sometimes referred to
as the “Bonds of the T Series”) of an authorized issue of bonds of the
Company, known as First Morigage Bonds (which First Mortgage Bonds
are not limited as to maximum aggregate principal amount except as
otherwise provided in the Indenture hereinafter referred to), all issued or
issuable in one or more ceries {which several serics may be of different
denominations, dates and tenor) under and equally secured (except insofar
as a sinking fund established in accordance with the provisions of said
Indenture may afford additional security for the bonds of any specific serics)
by an Indenture of Morigage dated as of December 1, 1940, duly executed
and delivered by the Company’s predecessor, Sierra Pacific Power Com-
pany, a Maine corporation, and duly assumed by the Company by means of
the Tenth Supplemental Indenture hereinafier mentioned, to The New
England Trust Company (now New England Merchants National Bank by
succession, hercin sometimes called the “Trustee™), and Leo W. Huegle
(now James S. Fisher by succession), as Trustecs, as supplemented and
modified by the First Supplemental Indemure, dated as of August 1, 1947,
by the Second Supplemental Indenture, dated as of April 1, 1948, by the
Ninth Supplemental Indenture, dated as of June 1. 1964, by the Tenth
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,Supplemental Tndenture, ‘dated. as of- July 1, ]967 by the' Fotirteenith
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Si plemenmlrlndenture, dated as_of --March 3] 1965 by the Twelﬂh

Supplemental” Indenture, dated. as of Novcmber 15 19'.'2 by. the Fmeenlhr
Supplemental ‘Indenture, dated as of May 1,21974,- by' the: Seventeenth

by all other indentures supplemental thereto including a  Twenty-third -
Supplemental Indenture, dated as of May 1, 1981, executed and delivered?
by the Company (or executed and delivered by its predecessor and duly
assumed by the Company) to said Trustées, to which Indenture of Mongage'
and all indentures supplemental thereto (herein sometimes collectively
called the “Indenture”) reference is hereby made for a description of the
property morigaged and pledged as security for said bonds, the rights and
remedies and limitations on such rights and remedies of the registered owner
of this bond in regard thereto, the terms and conditions upon which said
bonds are secured thereby, the terms and conditions upon which additional
bonds and coupons may be issued thereunder and the rights, immunities and
obligations of the Trustees under the Indenture; but neither the foregoing
reference to the Indenture, nmor any provision of this bond or of the
Indenture, shall affect or itnpair the oblipation of the Company, which is
absolute, unconditional and unalicrable, to pay at the maturity herein
provided the principal of and premium, if any, and interest on this bond as
herein provided.

The Indenture, among other things, provides that no bondholder or
bondholders may institute any suit, action or proceeding for the collection of
this bond, or claim for interest thereon, or 1o enforce the licn of the
Indenture, if and to the exient that the institution or prosecution thereof or
the entry of a judgmeni-or a decree therein would, under applicable Jaw,
resull in the surrender, impairment, waiver or loss of the lien of the
Indenture upon any propeny subject thereto.

As more fully sei forth in the Twenty-third Supplemental Indenture, the
Bonds of the T Series are subject to redemption prior to maturity (a) as a
whole at any time on or afier May 22. 1988 or in part from time to time on
or after May 22, 1988, at the option of the Company, upon payment of the
applicable pereentage of the called principal amount thereof during the
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sespective periods set foth in the (abulation below under the heading. .
- “Regular Redemption Price™, and (b) (in the instances and subject to the - 10
limitations provided in the Twenty-hiird Supplemental (ll‘gdemure)_:]_jy N T

20

. application of cash received by the Trustees if all or substantially all of the -

properties used by the Company in the conduct of certain classes of bisiness

thereof are sold to or taken through the exercise of the right of eminent © - -

domain or the right to purchase by any municipal or governmental body or
agency, uJon payment of the called principai amount thereof: S

12 Months’ Regular

Period - Redemption

Beginning Price
May12 %
TC1.1 TR S 1040
7.0 JUR e 102.0

together in any casc with interest accreed on said principal amount to the
date fixed for redemption; vpon prior notice given by first class mail, postage
prepaid, 10 the hotder of record of each bond affected not jess than thiny
(30) days nor more than ninety (80) days prior to the redemption date and
subject to all other conditions and provisions of the Indemure.

If this bond or any portion thereof (One Thousand Doliars or any
multiple thereof) is duly designated for redemption, if payment of the
principal hereof or of such portion with accrued interest and premium, if
any, is provided for, and if notice of such redemption shatl have been duly
gven, provided for or waived, all as specified in the Indenture, this bond or
<uch portion shall ceasc 10 be entitled 10 the lien of the Indenture from and
after the date such payment and nolice are irrevocably so provided for and
chall cease to bear interest from and after the date fixed for redemption.

In the cvent of the selection for redempiion of 2 portion only of the
principal of this bond, payment of the redemption price will be made only
{a) upon presentation of ihis bond for notation hereon of such payment of
the portion of the principal of this bond so called for redemption, of (b)
upon surrender of this bond in exchange for a bond or bonds (of authorized
denominations of the same series) for the unredcemed balance of the
principal amount of this bond. in the event of the redemption of this bond
in whole, paymenl of the redemption price will be made only upon

currender of this bond.
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or. alteranons ‘of the Indenmre, ‘or of any mdenture supplemental lhereto.
and ooupons, if any, may be made wnh the consent of the Company and

bonds oulsmndmg, and unless all of the bonds then outstanding under said
- Indenture are affected in the same manner and to the same extent by such -
modification or alteration, with the written approvals or consents of the
bearers or registered owners of not less than seventy-five per centum (75%)
in principal amount of the bonds of each series outstanding, provided,
however, that no such alteration or modification shall, without the written
approval or consent of the bearer or registered owner of any bond affected
thereby, (a) impair or affect the right of such bearer or registered owner 1o
receive payment of the principal of and interest on such bond, on or after the
respective due dates expressed in such bend, or to institute suit for the
enforcement of any such payment on or afier such respective dates, except
that the holders of not tess than seventy-five per centum (75%) in principal
amount of the bonds ouistanding may consent on behalf of the bearers ot
registered owners of all of the bonds 1o the posiponement of any interest
payment for a period of not exceeding three (3) years from its due date, or
(b) deprive any bearer or registered owner of the bonds of a lien on the
morigaged and pledged propeny, or (c) reduce the percentage of the
principal amount of the bonds upon the consent of which modifications may
be effecied as aforesaid.

The Company and the Trustee and any paying agent may deem and
treat the person in whose name this bond shall be registered upon the bond
register for the Bonds of the T Series as the absolute owner of such bond for
the purpose of recciving payment of or.on account of the principal of and
interest on this bond and for all ether purposes, whether.or nof this bond be
overdue, and neither the Company nor the Trustee nor any paying agent
shall be affected by any notice 10 the contrary; and all such payments so
made 10 such registcred owner or upon his order shall be vatid and effectual
to satisfy and discharge the liability upon this bond to the extent of the sum
or sums s0 paid.
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“'his duly jémhb_rize_dja_iiomgy, at the principal corporate trust office in Boston, -
- Massachusetts of the Trustee, upon surrendet of this bond for canceliation’.
_ and upon paymeat, if the Company shall so require, of a sum sufficient 10 =, .-

TR

o i i LTI

" This bond :is;'t'i"ali;sfeir'ab-le bﬁ the

Vr_égiétér,ég'o?éngf hereof in person or by

reimburse the Company for any stamp tax or other governmental charge *
incident thereto, and thereupon a new registered bond of the same sefesof -
like principal amount will be issued to the iransferee in exchange therefor.” .’

The registered owner of this bond at his%pﬁon may surrender the same
for cancellation at said office and receive in exchange therefor the same '
aggregate principal amount of repistered bonds of the same series but of
other authorized denominations upon payment, if the Company shail so
require, of a sum sufficient to reimburse the Company for any stamp tax or
other govemmental charge incident thereto, and subject to the terms and

conditions set forth in the Indenture.

Neither the Company nor the Trustee shall be required to make
transfers or exchanges of bonds of this series for a period of ten days next
preceding any designation of bonds of said series to be redcemed, and
neither the Company nor the Trusiee shall be required to make transfers or
exchanges of any bonds designated in whole for redemption or that part of
any bond designated in part for redempiion. Subjectto the provisions of the
Twenty-third Supplemental Indenure, i€ this bond is surrendcred for any
transfer or exchange between the record date for any regular interest
payment date and such interest payment date, the new bond will be dated
such interest payment date and the Twenty-third Supplemenial Endenture
provides that in the event of any default in payment of the interest due on
such paymemt date, such interest shall not be payable to the holder of the
bond on the original record date but shall be paid to the registered holder of
such bond on the subsequent record date established for payment of such
defaulted interest.

In case an cvent of default as defined in the Indenture shall oceur, the
principal of this bond may become or be declared due and payable before
matusity in the mannci and with the effcct provided in the Indenture. The
holders, however, of cenain specificd percentages of the bonds ut the time
outstanding, including in ccrain cases specificd perceniages of bonds of
panicular series, may i the cases., to the extent and under the conditions
provided in the Indenturc. waive defaults thereunder and the consequences

of such defaults.
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the. nght 10 purchase by any mumm ai or gbvernmcma] body or agency, th
principal of this bond will (in the tancéls provided in the Indenwiré), upon
eceipt by the Company of paymen; or ‘compensation,*become due and N

_ payablé before maturity at the principal aniount thereof and accrued L.sa.ra:s
;thereon, all as pmwdcd in the Indenture. .

It is pan of the contract herem oontamed that each rcglstered owner -
hereof by the acceprance hereof waives all nght of recourse 10 any personal
liability of any incorporator, stockholder, officer or director, past, present or -
future, of the Company, as such, or of any predecessor or successor
corporation, howsoever arising, for the collaction of any indebtedness
hereunder; and as a part of the consideration for the issue hereof releases
from all such liability each such incorporator, stockholder, officer or director,
all as provided in the Indenture.

In Wriness WHEeREOF, SiERRA _Paciric Power Company has caused
these presents 1o be executed in.its name and behall by the manual or
facsimile signature of its President or one of its Vice Presidents and it
corporate seal, or a facsimile thereof, to be hereunto affixed and attested by
the manual or facsimile signature of its Secretary or one of its Assistant
Secretaries.

Dated:
Simaa Paciric Power Company

President.

Allest:

Secretany.

| CorPORATE Stal ]
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LT his bond s érie of the bonds of the series designated therel
s 10 in'the'within-mehtior_lerd Indenture. - ... s LT

: ‘;[iﬁdghi_oﬁ_-_mu's-'m;"s, Amﬁﬁﬁf;gﬁoﬂriﬁ@ﬂﬂthﬁ]-

NEw ENGLAND MERCHANTS NATIONAL BANK,” R
N C _Coi—pdrate_’l’fus!_ge.

§ 1.07. Representaitons and Warranties. So long as any Bondsof the T -
Series shall remain outstanding, the Company covenants and agrees for the
benefit of the holders of all First Morigage Bonds issued and-to be issued
under the Indenture that the representations and warrantics of the Company
contained in those certain substantially identical Bond Purchase Agreemcnté
dated 2s of May 1, 1981 bewween the Company and the respective original
holders of the Bonds of the T Series, of otherwise made in writing by the
Company in connection with the consummation of he transactions con-
templated by said Agreements, shall have been true and correct in all

material respects as of the date as of which made.

§ 1.08. Duration of Effectiveness of Article 1. This Anticle shall be in
force and cifect only s¢ long as any of the Bonds of the T Serics arc
outstanding.

ARTICLE 2.
PRINCIPAL AMOURT oF Bonns PRESENTLY 10 BE OUTSTANDING.

The total aggregate principal amount of First Mortpage Bonds of the
Company issued and outstanding and presently to be jssued and outstanding
wnder the provisions of and secused by the fndenture will be Two Hundred
Seventy-one Million Nine Hundred Four Thousand Two Hundred 2nd Fifty
Dollars (5271,904,250), namely Four Million Dollars ($4,000,000) princi-
pal amount of First Morigage Bonds, 3%% Serics due 1984, now issued and
outstanding, Three Million Dollars ($3.000,000) principal amount of Fimst
Morngage Bonds, 514% Serics due 1986, now issucd and outstanding, Three
nillion Dollan {$3.000.000) principal amount of First Morgage Bonds,
A% Series due 198%. now issucd and outstanding, Six Million Five
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. gage -Bonds; 5% Senes due. 1991 ncw issued’ and outstandmg, Flve Mxl!m
Dol]ars’_ (35000000) nnnapal amuunt of- F'rst Morigage. Bonds, 4”%
Series’ due 1992, now issued and ouistanding, ‘Séven - Millica. Dollats
(37, 600000) ‘principal amount of First Mortgage Bonds, _4%% Series:due
. _--1994 -A0wW - lSSlle and. omstzmdmg. ‘Ten ‘Miliion Dollars. (510000000) 1
" i principal amount of First Mor!gage Bonds, 5% Series ‘due 1995, now issued RS
"and outstanding, Fifteen Million Dollars ($15,000,000) principal amountof <\ .
 Fimst Mongage Bonds, 6%% Series diue 1997, now issued and’ outstandmg.' R

Twenty Million Dollars (520,000,000) principal amount of First Mortgage . -~
Bonds, 8%% Series due 2002, now issued and outstanding, Thirty Million -
Dollars ($30,000,000) principal amount of First Morigage Bonds, 9%%

Series due 2004, now issued and outstanding, Three Million Four Huadred
Four Thousand Two Hundred Fifity Dollars+($3,404,250) principal amount

of First Mortgage Bonds, 2% Series due 2011, now issued and outstanding, .

Ten Million Dollars ($10,000,000) principal amount of First Morigage
Bonds, 7%% Series P due 2006, now issued and outsitanding, Thiny-five
Million Dollars ($35,000,000) principal amount of First Morigage Bonds,
8%%, Series Q due 2007, now issued and outstanding, Thirty Million Dollars
($30,000,000) principal amount of First Mortgage Bonds, 6.80% Series R
due 2009, now issued and outstanding, Thiny Million Dollars
(530,000,000} principal amount of First Mortgage Bonds, 14%% Series S
due 2010, now issued and outstanding, and Sixty Million Dollars
($60,000,000) principal amount of First Morigage Bonds, 15%% Series T
due 1991 established by resolution of the Board of Directors and to be
issued upon compliance by the Company with the provisions of Article 3 of
the Original Indenture.

ARTICLE 3.
MISCELLANEOUS.

§3.01. HMHome Qffice Payment, etc. The Company may enter into a
written agreement with any peison who is or is 1o become the holder of any
of the Bonds of the T Series providing for the making of all payments on
account of such Bonds of the T Scrics prior to final maturity {incuding
payment of the redemption price of a potiion of any such Bonds of the T
Series 10 be redeemed) directly 10 or for the account of such holder in the
manner specified in or pursuant to such agreement without presentation or
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s0 s.upplcmemcd and modificd is hereby cons

B00K0 9 Lk PAEES DD

of any Bonds of 7 ¢ "
all have made of. .~
of any_pcn_idﬁ :




E
3
i
4
E
5

,mdumes otherw;se

PO

et

fmed: ‘All terms used ln t!:us Twen
1aken to have the same meaaning as in ihe Ongma.l Indenture, as hereml‘q
supplememed -and .- ‘modified,” excep: m cascs where: the cﬁnlexl‘. dearl

eﬁ’ect as if set forth herein in full.

§ 3.04. Date of Execution, Although this Supplemental Indenture is
dated for convenience and for the purpose of reference as of May 1, 1981,
the actual date or dates of execution by the Company and the Trustees are
as indicated by their respective acknowledgments hereto annexed.

§ 3.05. Counterparis. In order to facilitate the recording or filing of this
Supplemental Indenture, the sams may be simultaneously executed in
several counterparts, each of which shall be deemed to be an original, and
such counterpasts shall together constitute but one and the same instrument.

§ 3.06. Company Acknowledgment of Receipt. The Company hereby
acknowledges receipt from the Trustees of a full, true and complete copy of
this Supplemental Indenture.

N WITNEsSS WHEREOE, SIERRA PaciFic Power COMPANY has caused this
Twenty-third Supplemental Indentre to be signed in its corporate name
and behalf by its President or one of its Vice Presidents and its corporate
scal to be hereunto affixed and autested by its Secretary or one of its
Assistant Secretaries; and New England Merchants National Bank in token
of its acceplance of the trust hercby created has caused this Twenty-third
Supplemeniat Indenture 10 be signed in its corporate name and behalf, and
its corporate seal to be hercunto affixed, by its President or one of its Vice
Presidents or Assistant Vice Presidents or Trust Officers or Assistant Trust
Officers, and its corporate scal to be attested by one of ils Assistant Trust
Officers; and James S. Fisher in token of his acceptance of the trust hereby
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" Senior Vice. President

Secrelary.

Sigicd, sealed and delivered on be-
half of SIERRA PACIFIC PoOwEeR
COMPANY, in the pregence,Of-
'(".‘mm ..................... rout
NEW ENGLAND MERCHANTS

loks

 cnentsaserasruanrsnn

Officer. :
( CORPORATE SEAL)

nd delivered on be-

Signed, sealed a
half of NEW ENGLAND MERCHANTS

NATIONAL BANK in the presence of:

- o
I\{LQI:LU\.(’/\.‘KLL‘[L(LMK

Signed, sealed and delivered by JAMES
S. Fisutr in the presence of:

\\L{..L.(-.L..-.t.-a.(.l.ﬁ...{.&.t,.\.:Q.L..-i_»,,;-.s_l ¢
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Sl On tlns / ‘? %ay of May, A.D., 1981 ( s) personally appeared before:.
’ ',me. a Notazy Public.in-and for the County of Washoe, J.'R. PEDERSEN il |
"known to me to be the Secretary of Sjerra’ Pacific Power Company, oneof -
the corporations that executed the foregomg instrument, and upon oath did’

signatures to said instrument were made by the officers of said corporation
as indicated after said signatures, and that the corporation executed the said
instrument freely and voluntarily and for the purposes arnd uses therein
named; and (ii) also before me personally appeared M. L. JoMES and the
same J. R. PEDERSEN, 1o me personally known, who being by me duly swom
did say that they are a Senjor Vice President and the Secretary, respectively,
of Sierra Pacific Power Company, and that the seal affixed to the foregoing
instrument is the corporate seal of said Corporation, and acknowledged that
the foregoing instrument was executed by them on behalf of said Corpo-
ration by authority of the Directors, and the said M. L. Jores and J. R.
PEDERSEN, also acknowledged the said instrument to be the free act and
deed of said Corporation.

Notar;;.i’ublic
My commission expires f -/& */3

(NOTARIAL SEAL)

' depose that he is the officer of said wrporauop'as above designated, that he -
is acquainted with the seal of said’ corporation; and that the said seal affixed -~ - s
10 sajd instrument is the corporate seal of said ‘corporation; that the:”

LIRDA L HOLILES
rotigurey Bt - Dinte of Niovaos

. Voot oo Coundy

Ly Arameime et Peere: Sep 16, 1083

L Ll A g et Bk St
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 ComryopSurrors, . i

" 'mé, a Notary Public in and for the County of Suffolk, BriaN J. Curiss,
- kriown to me to be an Assistant Trust Officer of New England Merchar: *- .

S
i

- Onthis: /7 dayof May, AD., 1981, (i) personally appeared before

National Bank, one of the corporations that executed the foregoing in- '
strument, and upon oath did depose that he is the officer of said corporation -
as above designated, that he is acquainted with the seal of said corporation,’
and that the said sea} affixed 10 said instrument is the corporate seal of said
corporation; that the signatures 10 said instrument were made by the officers
of said corporation as indicated after said signatures, and that the corpo-
ration executed the said instrument freely and voluntarily and for the
purposes and uses therein pamed; and (ii) also before me appeared GERALD
R. WhHEeLER and the same Briax L. Curtis 1o me personally known, who
being by me duly sworn did say that they are a Trust Officer and an
Assistant Trust ORicer, respectively, of New England Merchants National
Bank, and that the seal affixed to the foregoing instrument is the corporate
seal of said Bank, and that the foregoing instrement was signed and sealed
by them on behalf of said Bank by authority of its Board of Directors, and
the said GEralp R. WHEELER and BRIAN J. Curtis acknowledged said
instrument to be the free act and deed of said Bank.

F, LS * ’
bl ...
Notary Public

My commission expires

( NOTARIAL SEAL)

1y Commission Exphes Wey 28, 1887,
RICHARD E PITTS
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ﬁ -day of Ma A.D 1981 (i) personauy appeared ‘before -

a Notary Public in and’ fof the’ ‘Courity of Suffolk, JaMES S, FISHER;

i hOWﬂ 10 me to be the person described in and who executcd the foregmng :

mstrument, who acknowledged to me that he executed ‘the same freely and . |-
7 voluntarily and for the vses and purposes therein mentioned; and (ii) also | "
before me appeared the same JAMES S. FISHER, to me personally known, who .

" being by me duly sworn did say that the foregoing msuument was s:gned by
him as l'us free act and deed.

“"//‘ﬁ-""‘// ...................

Notary Pubhc

My commission expires
{ NOTARIAL SEAL)

Ny Commission Expires May 28, 1987
RICHARD E. PITTS |

ATCORDED AT THE REQUEST OF Sorvaoes spie. Bwer. C..
u_“:ln. 20, wB_.. 0. 30 wmine pn\.[j_.. B4
nm\_ﬂf i ormciAL RECORDS, poge.. E A4 .. RECORDS O
EUREKA COUNTY. NEVADA. WILLIS A, DcPADLI Retordsr
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